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Ethiopia 
And Eritrea 
Unleash 
Air Attacks 

Asmara Airport Is Hit; 
Washington Deplores 
‘ Escalation of Dispute 9 

Reuters 

ASMARA. Eritrea — Eritrea and 
Ethiopia unleashed warplanes on bomb- 
ing raids against each other on Friday, 
shattering hopes that a peace formula to 
quell their border war had been found. 

African nations pleaded with two of 
the continent's poorest countries to hair 
their escalating conflict, while the 
United States protested that attacks on 
the airport in the Eritrean capital en- 
dangered foreign narionals as they tried 
to flee the country. 

Eritrean warplanes bombed the 
nonhem Ethiopian town of Mekele 
twice. Witnesses said that dozens of 
people were killed and more than 100 
wounded in the town of 300,000 people, 
about 150 kilometers north of Addis 
Ababa. There was no immediate veri- 
fication of the casualty roll. 

Four Ethiopian MiG-23 jets attacked 
Asmara airport, bitting both the civilian 
and military parts of the complex. 

A Reuters correspondent at the scene 
said one Ethiopian plane was downed 
by Eritrean gunfire during the raid. A 
Zaybian cargo aircraft parked on the 
rutkvgg.' was also hit. 

Earlier in the day, the Eritrean gov- 
ernment had appeared to cautiously ac- 
cept an international four-point plan to 
settle its bloody border quarrel with 
Ethiopia. 

The government of Eritrea said in a 
statement that “there are still serious 
issues of detail and Implementation that 
need to be worked out in the period 
ahead." 

The plan, brokered by diplomats 
from the United States and Rwanda, 
called for troops from Ethiopia and Er- 
itrea to withdraw from disputed ter- 
ritory. for an observer force to be de- 
ployed, for the return of_ civilian 
administration to disputed areas and for 
an investigation into the roots of die 
conflict. 

Prime Minister Meies Zenawi of 
Ethiopia said Thursday that his gov- 
ernment had accepted the plan. 

Ethiopia and Eritrea have argued 
peacefully over their border for years, 
but the dispute turned violent on May 6, 
with each side accusing the other of 
invading. 

The border dispute centers on a 
See ERITREA, Page 4 


3 Swiss Banks 
Said to Offer 
A Settlement 


By David E. Sanger 

New- tori Times Service 

WASHINGTON — Switzerland’s 
iree major commercial banks have 
ffered a settlement totaling more than 
1 billion to end suits brought by Holo- . 
a list victims and their survivors who 
ontend that the banks failed to return 
jeir assets after World War II, ac- 
arding to people familiar with the ne- 
otiations. 

The offer was made late last week, 
ays before the New York State Bank- 
ig Department was scheduled to decide 
fhether to approve the merger of the 
[ew York branches of two of die banks, 
ie Union Bank of Switzerland and the 
wiss Bank Carp., to form the world’s 
lird-largest bank. 

The Banking Board approved the 
terser on Thursday, after declaring that 
ie Swiss institutions had undergone a 
sea change in their attitude' ’ and had 
pened long-secret records that enabled 
ank inspectors to trace accounts that 
ad been dormant. 

The World Jewish Congress, a 
ivotal negotiator in the tense talks be- 
veen the banks and Holocaust sur- 
ivors. offered no objections Thursday, 
nother sign dr: settlement negon- 
dons are makifcg rapid progress. 

Negotiations between those two 
anks and the third. Credit Suisse, as 

See BANKS, Page 4 - 


French Strikes 
Snarl Travel ; 
German Probe 
Slows Trains 


France struggled Through travel 
miseiy on Friday as a crippling pilois* 
strike dragged on for a fifth day and a 
train workers' walkout caused more 
delays. 

France’s SNCF railways said that 
train services should improve over the 
weekend as personnel returned to 
work after a 36-hour walkout. 

SNCF said it would have normal 
service on almost all its TGV high- 
speed lines, but it warned that there 
could still be some lingering disturb- 
ances on the heavily traveled Paris- 
Lyon line. 

Other main line services should be 
normal everywhere but in some areas 
of southern France. 

In Germany, delays were expected 
in about 30 of Germany's main rail 
stations after many of the high speed 
trains of the same model that crashed 
this week were withdrawn for safety 
checks, the rail company Deutsche 
Balm said. 

The company will distribute leaflets 
to passengers proposing alternate 
routes, but they will not be as fast as 
the Inter-City Express trains and may 
require changing trains, involving 
delays of about a half hour. Page 2. 



A German policeman searching through the jacket of a train-disaster 
victim in Eschede as work cm identifying the dead continued. 



iia Assails Big Powers on Treaties 

It Says They Condone Violations of Deeply Flawed 9 Nuclear Poets 


Cv*pQfii by Okt Staff Fran Dapmdta 

NEW DELHI — India accused the 
five major nuclear powers on Friday of 
condoning violations of the Nuclear 
Nonproliferation Treaty and rejected 
their criticism of a series of nuclear tests 
that precipitated a riposte by Pakistan. 

A statement from the Foreign Min- 
istry repeated. India’s position of de- 
manding nuclear disarmament by all 
world powers. It asserted that existing 
nuclear treaties were “deeply flawed 
and discriminatory" and “legitimized 
die possession of nuclear weapons by a 
few countries." 

It rejected outside mediation over 
Kashmir , which has caused two wars 
between India and Pakistan. 

By contrast, the Pakistan government 
issued a statement in Islamabad voicing 
"satisfaction" with disarmament talks 
in Geneva and raying they showed that 
the global community recognized the 
urgency of addressing security issues in 


South Asia, especially Kashmir. 

Pakistan promised to act responsibly 
but said it would not allow itself to fall 
behind India. 

“While we will not provoke esca- 
lation, our responses will be carefully 
calibrated to respond to any provocation 
or escalation by India," Pakistan said. 


But in its first 
statement by f 


to Thursday’s 
"rates, China, 


Miscalculation is feared in a 
Kashmir confrontation. Page 7. 

Russia, Britain and France, India’s For- 
eign Ministry also said, without naming 
China or P akistan : 

“The clandestine transfer over the 
years of nuclear weapons technology 
and fissile material to our neighborhood 
is well known.” 

India asserted that the bra powers 
“are not unaware that one of the most 
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Physics Abuzz: Neutrinos Have Mass 


By Malcolm W. Browne 

Vw York Times Service 


TAKAYAMA, Japan — In what colleagues hailed as a 
historic landmark, 120 physicists from 23 research in- 
stitutions in Japan and the United States announced Friday 
that they have round the existence of mass in a notoriously , 
elusive subatomic particle called tire neutrino. 

Tbe neutrino, a particle that carries no electric charge, is 

at aJ?After the announcement, cosmologists will have to 
confront the possibility that much of the mass of me 
universe is in the form of neutrinos. The discovery will also 
compel scientists to revise a highly successful theory of the 
composition of matter known as the Standard Model. 

Word of the discovery had drawn about 300 physicists 


hei<5p discuss neutrino research. Among other things, they 
said, the finding of neutrino mass might affect theories 
about the formation and evolution of galaxies and the 
ultimate fate of the universe. If neutrinos have sufficient 
mass, their presence throughout the universe would in- 
crease tire overall mass of the universe, possibly slowing its 
present expansion. 

But others said foe newly detected but as yet unmeasured 
fmass of the neutrino must be too small to cause cos- 
mological effects. Whatever the case, there was general 
agreement here that tbe discovery will have far-reaching 
consequences for the investigation of the nature of matter. 

Speaking for the collaboration of scientists who dis- 
covered the existence of neutrino mass using a huge un- 

See NEUTRINO, Page 4 
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Fayed Calls Diana’s Mother 
A ‘Snob’ and ‘Bad Parent’ 

PARIS (Reuters) — Mobamed al Fayed, the fathet of 
Dodi al Fayed wire died with Diana, Princess of Wales, in a 
Paris car crash, bitterly attacked Diana’s mother, Frances 
Shand Kydd, on Friday, calling her an English snob and a 
bad parent. 

“She’s not a good mother,” the Egyptian businessman 
said as he left an all-day questioning session conducted by 
the French judge investigating the Aug. 31 accident 

“She can go to hell! " he shouted, adding that Mrs. Shand 
Kydd had deserted Diana when her daughter was just 6. 
“She didn’t give a damn about her.” 

Mr, al Fayed, who owns Harrod's department' store in 
London and the Ritz Hotel in Paris and has. been denied 
British citizenship, unleashed his verbal assault when asked 
if he had spoken to her during the day’s questioning. 

“People like that are on another planet," he said, blam- 
ing her ^English snobbishness. ’ ’ Page 5 
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Mohamed al Fayed gesturing after the hearing into 
Diana’s death recessed Friday in Paris. 

Spurt of Job Growth 
Buoys U.S. Markets 

The American’ economy unexpec- 
tedly churned out neatly 300,000 new 
jobs in May, holding the unemployment 
rate at a 28-year low of 4.3 percent, the 
U.S. Labor Department said Friday. 

Stocks and bonds rose sharply after 
the report, which also showed wages 
rising at a tame pace. The unemploy- 
ment rate matched April's and was the 
lowest since February 1970. Page 1 1. 
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VW Wins Battle 
For Rolls-Royce 

BMW, Its Bid Thwarted, Vows 
To Stop Supply of Engine Parts 


By Tom Buerkle 

Imemanonul Herald Tribune 


serious threats to our security has arisen 
because of the nonobservance of the 
obligations they have undertaken” un- 
der die nonproliferation treaty. 

“Nevertheless," the Indian state- 
ment said, the five major powers “have 
declined to take any action to address a 
serious violation of a treaty provision to 
which all of them were party." 

It said India had ' hot violated any 
treaty provisions it had undertaken. 

“Our tests are not directed against 
any country," tire-statement said. “We 
have not raised tensions nor do we in- 
tend to do so. India remains strongly 
committed to a comprehensive, univer- 
sal and nondis criminatory global nu- 
clear disarmament regime." 

Foreign ministers of the five big 
states, meeting in Geneva on Thursday, 
called on India and Pakistan to “stop all 
further such tests” and refrain from 

See INDIA, Page 7 


LONDON — The eight-month-long 
battle for control of Rolls-Royce Motor 
Cars Ltd. ended in victory for Volks- 
wagen AG. on Friday, ensuring that the 
automotive world's premier luxury 
brand and a venerable British institution 
would pass to the German producer of 
tbe people's car. 

Volkswagen's £430 million ($704 
million) offer won overwhelming ap- 
proval from the shareholders of Rolls- 
Royce’s parent, Vickers PLC, frustrat- 
ing a rival bid from Bayerische Motoren 
Werke AG as well as a group of Rolls- 
Royce owners who failed to put a cred- 
ible offer on the table. 

It was a victory for cold, hard cash 
over patriotic sentiment. The four- hour 
extraordinary shareholder meeting was 
dominated by a barrage of complaints 
from small investors about the loss of 
British control over Rolls-Royce, 
whose 92-year tradition of quality 
craftsmanship and exclusivity repre- 
sents the best of British industry for 
many in this country. 

Michael Shrimpton, a barrister who 
led the buyout attempt by Rolls-Royce 
owners, called the sale “a tremendous 
blow to our national prestige." 

Another spoke ominously of a tran- 
sition to the “Rollswagen," an impli- 
cation of inferior quality that now stands 
as one of the acquirer’s biggest chal- 
lenges to overcome. 

But the emotional appeals proved 
useless. The issue had been decided 
even before the proceedings began by 
the pension funds, insurance companies 
and other institutional shareholders who 
hold the vast majority of Vickers' 



shares. They voted by proxy by a margin 
of more than 40 to 1 to go with Volks- 
wagen, which offered £90 million more 
cash than BMW. 

Those institutional shareholders ac- 
cepted the advice of Sir Colin Chandler, 
the Vickers chairman. After recalling 
how losses at Rolls-Royce had brought 
Vickers to the verge of collapse in the 
early 1990s, Sir Colin argued mat the car 
company's future could be assured only 
in the hands of a global powerhouse 
with deep pockets and technological ex- 
pertise. And he stressed Volkswagen’s 
stated commitment to maintain produc-. 
non at the company’s plant in Crewe, 
England. “It’s location that counts, not 
ownership," Sir Colin said. 

Graham Morris, the chief executive 
of Rolls-Royce, said, “We would love 
to slay British, but we have to be real- 
istic.” 

“For the 2,500 people who work at 
Crewe, this is the alternative," he said, 
referring to the Volkswagen offer. 

With the vote, Rolls-Royce will follow 
makes like Jaguar, MG, Aston Martin, 
Rover and Vauxhall into foreign own- 
ership. There are no major independent 
car manufacturers left in British hands. 
The sale leaves Vickers to concentrate on 
its remaining businesses of marine 
propulsion systems and building tanks. 

In Germany, a spokesman for Volks- 
wagen welcomed the decision and 
promised that the company would carry 
on the Rolls-Royce tradition of quality 
and exclusivity. “We intend to preserve 
all these characteristics and help the 
company to maintain and build on its 
well-established reputation as tbe maker 

See ROLLS, Page 4 
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Mr. Morris, Rolls-Royce’s chief ex- 
ecutive: “We have to be realistic." 


Motorola , Hit 
Hard by Asia, 
To Eliminate 
15,000 Jobs 

Ompilrd by Oar Sufff Fnm Dispanhn 

CHICAGO — A day after announ- 
cing it would eliminate 15,000 jobs. 
Motorola Inc., the world’s top cellular 
phone maker, issued a tough warning 
Friday about hard times ahead in the 
semiconductor industry because of 
Asia's economic crisis. 

Motorola, also a leading chip maker, 
said its failure to meet earnings fore- 
casts was due to a drop in semicon- 
ductor sales caused by tbe Asian down- 
turn. 

Late Thursday, Motorola announced 
chat it would eliminate 15,000 jobs , or 
10 percent of its work force, and take a 
$1.95 billion charge against second- 
quarter earnings, the direst indicator yet 
of rough times in the semiconductor 
industry. 

Motorola also warned Wall Street 
that it would report an operating loss for 
the second quarter, its first such plunge 
into the red since the semiconductor 
industry’s slump of 1985. 

The chief executive, Christopher 
Galvin, in a rare appearance on a con- 
ference call with analysts Friday, said 
that he was “extraordinarily cautious" 
about the computer-chip business for 
1998 and expected steep price erosion. 
The company also said it expected a loss 
in its paging business. 

"Some people have downplayed 
Motorola's repeated earnings disap- 
pointments because of the problems in 
their communications businesses, but 
this clearly shows the semiconductor 
industry is suffering from overcapacity 
exacerbated by the economic crisis in 

See MOTOROLA, Plage 4 


18 Decks of Outsized Fun 

World’s Largest liner Sets a Grand Trend 


By Alessandra Stanley 

New York Timet Sen-ice 

VENICE — The Grand Princess — 
twice the size of the Titanic — sailed into 
port and seemed to eclipse even the cu- 
pola of Sl Mark’s Cathedral. As pas- 
sengers spmed out to inspect the canals of 
Venice, most of Venice stared, awe- 
struck, at the world's largest cruise ship. 

“It’s the newest ana the biggest. 
Marguerite Salomooe of Monterey, 
California, said, explaining why she and 
her husband, Alfonso, had signed up a 
year in advance for a 12-day Medi- 
terranean cruise on an untested ship 
carrying 2,600 passengers. 

“Anything new is always better." 
She paused Then, lookingat tbe quarter- 
mile walk to the elevator, she added, 
“Fm not sure bigger is better, though." 

But that is exactly what Princess 
Cruises* parent company. Peninsular & 
Oriental Steam Navigation Co. of Britain, 
isbetiingon. It has ordered twosister ships 
for the Grand Princess, which will also be 
able to cany 109,000 gross tons, from die 
Italian shipbuilding company Fincantieri. 

One or P&O’s chief rivals. Royal 
Caribbean, plans to launch two even larger 
ships next year that will each cany 
136,000 tons and accommodate 3, 100 pas- 
sengers. Until the launching of the Grand 
Princess, the biggest cruise ship ever built 
had a carrying capacity of 101,000 tons. 
Walt Disney Co. has also ordered two 


huge cruise ships from Fincantieri, 
whose shipyards are so busy that de- 
liveries were delayed this March, for- 
cing the company to cancel all its 
cruises for four mouths and offer re- 
funds to about 90,000 people. 

The cruise industry, lifted first by the 
hit television show "The Love Boat" 
and more recently by the movie 'Ti- 
tanic," has calculated that bigger ships 
provide economies of scale. And it 
thiuks.it can draw inmore passengers 
with ever more varied and baroque 
forms of entertainment. 

• The Grand Princess, which cost $450 
million and is 50 feet taller than the 
Statue of Liberty, has three grand dining 
rooms, seven casual restaurants and caffe 
and 12 bars. It has three theaters offering 
a duzying mix of cabaret and Las Vegas- 
style variety shows and comedy acts, a 
discotheque with a glass skywalk,. a 
casino, four swimming pools, miniature 
golf and a game room with virtual -reality 
rides, including deep-sea exploration. 

It is less a ship them a floating amuse- 
ment park; (he strongest hint that it is a 
descendant of the old stately ocean liners 
are the rarely used shuffleboard sets on a 
few of its 18 decks. Most of the pas- 
sengers- are repeat customers lured by 
novel - amenities, not by Leonardo Di 
Caprio, the star of ‘Titanic." 

“Our clients signed up long before the 

See SHIP, Page 4 
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Air France Strike May Run Into World Cup Opening 


By Barry James 

Inrenuriunul Herald Tribune 


PARIS — Three- fourths of Air 
France flights will remain grounded 
at least until Monday as negotiators 
seek agreement with striking pilots, 
the airline said Friday. 

Making it likely that the strike 
would spill over into the opening of 
the World Cup soccer tournament, 
the airline said it would take up to 72 
hours to get its aircraft into place to 
resume normal service, even if an 
immediate agreement is reached. 

With both piiots and some rail- 
road workers on strike Friday, taxi 
drivers and ground staff at Charles 
de Gaulle airport near Paris notched 
up travelers' misery with wildcat 
strikes that caused long delays, in- 
convenience and missed flights. 

. Most of the Air France fleet re- 
mained grounded for the fifth day as 
pilots' representatives prepared for 
a fourth and perhaps decisive meet- 
ing with management late Friday. 

Air France said services would 


remain severely disrupted through 
Monday, with about 25 percent of 
normal services. It said it would op- 
erate a minimum service from Paris 


to Brest, Bordeaux, Montpellier, 
Marseilles, Nice, Pau, Basle/Mui- 


Marseilles, Nice, Pau, Basle/Mul- 
house, Toulouse and Lyon. Normal 
service was scheduled for Corsica. 

The airline said it would also main- 
tain flights to Birmingham, Glasgow, 
Newcastle, Southampton, Cologne, 
Brussels, Florence and Stuttgart. 

Over the weekend, Air France 
said it would maintain one-quarter 
of its long-range flights, including 
daily Concorde flights. 

Although the pilots and the man- 
agement both appeared to have con- 


ceded some important principles, 
the negotiations remained mired in 


the negotiations remained mired in 
complexi ty after an all-night session 
that ended at dawn Friday. "I’m 
afraid we may have to start again 
from zero,” said Christian Paris, a 
leader of the SNPL, the union rep- 
resenting the majority of the 3,200 
Air France pilots. 

The Air France pilots were re- 


sisting a management demand to 
reduce the payroll by 500 million 
francs a year, but they appeared to 
have accepted the principle of-swap- 
ping salary for shares in the com- 
pany when it is partly privatized 
later this year. 

The pilots have also rejected a 
plan to pay new hires less than ex- 
isting cockpit crew. The chief ne- 
gotiator for the Air France pilots, 
Jean -Charles Corbet, has said that it 
could be dangerous to have in die 
same cockpit, “a captain who drives 
a Jaguar and a copilot who has prob- 
lems making ends meet.” 

Those who managed to get book- 
ings on the limited number of Air 
France flights Friday, or with other 
companies, faced such chaos and 
delays on the ground that some pas- 
sengers missed their planes after 
taking more than three times longer 
than usual to reach the airport. 

Taxi drivers protesting their 
working conditions — including, 
ironically , traffic jams at the airport 
— blocked access roads to the ter- 


minals. Passengers who took the 
train found no buses to convey them 
to the ter minals , and they had to go 
on foot, winding through the snarled 
traffic, honking buses, marching 
strikers and mountains of baggage. 

When they got to the terminals, 
they found conditions steamy and 
malodorous — the technicians re- 
sponsible for the air conditioning 
and the workers who clean the re- 
strooms were on strike. So were the 
personnel responsible for maintain- 
ing die runway lights. 

Airlines used office staff to un- 
load baggage from aircraft, while 
passengers had to cany their own 
baggage to departure lounges. The 
association representing the 60 air- 
lines operating from the airport pro- 
tested the walkout by the baggage 
handlers and terhniral staff em- 
ployed by the Paris airport authority. 
It said that passengers were taking 
three hours or more to get from Paris 
to the airport, and that conditions at 
the airport were chaotic. 

Passengers might have preferred 


to have taken the train — but then 
they would have faced another set of 
difficulties. A strike by ticket in- 
spectors meant that on many lines, 
two t rains out of three were can- 
celed- High-speed services to Lon- 
don, Brussels and Switzerland op- 
erated normally, however. 

The cascade of strikes and labor 
unrest presented a sorry picture of a 
country that plans to use the World 
Cup as a showcase for French mo- 
dernity, efficiency and civility. But 
the lack of any legally enforceable 
cooling-off period for strikes al- 
lowed groups of workers — like the 
pilots, who receive higher pay than 
at rival European airlines — to hold 
the nation ransom. 

Nonetheless, the impact on the 
World Cup might, after all, be lim- 
ited. Air France, the official carrier 
for the tournament, said it would 
meet its commitment to transport 
teams around the 10 towns involved 
in the event. The state railway com- 
pany says it has enough capacity to 
transport ail the supporters. 



Broken-Wheel Theory in German Crash Gains Credence 
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SPECIAL ROUTE — Valentina VaUefaoco, a. 
Naples bus driver, drove Friday to her wedding. 


Greece Hails Talks With Turks 


By Alan Cowell 

JVw York Tunes Service 


BONN — With rescue ef- 
forts virtually ended Friday 
after Germany's worst train 
crash in more than 50 years, 
.officials said the death toll 
stood at 96 people killed in an 
accident so gruesome that 
■most of the bodies were mu- 
tilated beyond identification. 

Inter-City-Express 884 
slammed into a steel-rein- 
forced concrete overpass at 
200 kilometers an hour ( 1 25 
miles an hour) on Wednesday 
in the north German town of 
Eschede. 

Rescue officials said Fri- 
day that there was an increas- 
ing belief among investiga- 
tors that a broken wheel flung 
the train from the tracks as it 
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passed over a switch just be- 
fore it hit the road overpass. 

Investigators on Thursday 
found damage to the tracks 
about six kilometers south of 
the crash, suggesting that the 
wheel broke at that point. 

Veit Steinle, a spokesman 
for the Transport Ministry in 
Bonn, said investigators had 
discovered debris along the 
track before the overpass, and 
there was evidence that die 
train had Anally swayed out 
of control about 300 meters 
before Eschede. 

Officials, however, said it 
could take weeks or months 
before an official inquiry re- 
ports on the cause of the 
crash. 

Klaus Wurster. a rail expat 
from Technical University, in 
Berlin, told German televi- 
sion that the failure in the 
wheel was “completely in- 
explicable” because the 
roQing gear of the Inter-City- 
Express trains is routinely 
checked by ultrasound exam- 
ination every four days. The 
stricken train had been inspec- 


ted the day before it crashed, 
railroad officials said. 

Rescue officials in Es- 
chede said Friday that only 19 
of the dead had been formally 
identified. Even traditional 
methods of identification — 
such as using dental records 
— were proving impossible 
because of extensive head in- 
juries. The police say they 
want to spare relatives the 
grisly experience of seeing 
die mangled bodies until the 
authorities are sure of their 
identities. 

German authorities with- - 
drew 60 of the 104 high-speed 
Inter-City-Express trains 
from sendee Thursday so that 
they could be inspected for 
fatigue in their undercar- 
riages. Ten of them returned 
to service Friday. 

The withdrawal of the 
trains left Germany’s vaunted 
rail service in chaos, with 
some t rains canceled alto- 
gether and others facing 
delays. 

German Rail took out full- 
page advertisements in news- 


papers Friday saying: “We 
mourn the dead in Eschede 
and we wish to extend our 
most profound sympathies to 
the injured and relatives of the 
victims.” 

Some people in Hamburg 
— the scheduled destination 
of Inter-City 884 from Mu- 
nich — and in Hannover, 50 
kilometers sooth of the 


wreck, placed flowers by -the 
tracks. 

In Eschede. rescue officials 
said the last of the debris on 
the tracks would be removed 
by midevening. The derailed 
train brought hundreds of 
tons of concrete crashing 
down on it, and rescue of- 
ficials have fought for two 
days to remove the debris. 


Japan Inspects Trains 


The East Japan Railway 
Co., the largest Japanese rail- 
road, is carrying out emer- 
gency inspections of the 
wheels and axles of all its 
1,100 bullet train cars follow- 
ing the deadly train crash in 
Germany, The Associated 
Press repeated from Tokyo. 


U.S. Takes New Look at Amtrak Trains 


Washington Post Service 

WASHINGTON — The deadly crash of a 
German high-speed train has prompted Amer- 
ican officials to reassess the safety of new 
Amtrak trains scheduled to go into service late 
next year, bringing 150-mile-per-hour (240- 
kilometer- per-hour) speeds on the ran from 
Washington to New York and Boston. 

The National Transportation Safety Board 
said it would send observers to the scene, and 
its chairman, Jim Hall, said the board * ‘hopes 
we may learn vital lessons from yesterday's 
tragedy.” 

U.S. safety and crash- worthiness standards 
for passenger (rains are much more stringent 
than European standards for a variety of his- 
torical and political reasons. Current U.S. 


passenger cars can withstand far greater crash 
forces than the German Inter-City Express 
trains, and die new Amtrak trains will tighten 
the standards even farther. It is unlikely a 
U.S.-built train would shred open to the extent 
of the German train, experts said. 

But Robert Lauby, head of the safety 
board's rail division, said' the board also 
wanted to learn from the German wreck how 
to prevent failures that ran tear) to derail- 
ments. 

Early next year, Amtrak is scheduled to get 
the first of 18 new electric high-speed train 
sets for testing. The first is scheduled to go 
into service between Washington and Boston 
in October 1999, with the final set to be 
delivered in June of 2000. 


ATHENS — Greece said Friday that recent talks; 
between its mili tary officials and counterparts from Tur- 
key appeared to have eased the immediate potential fora ; 
clash over the Aegean Sea. 

**We have seen a lowering of tension,” Alternate 
Foreign Minister George Papandreou said. “These have 

(jreece frequently accuses Turkey of violating its air-- 
space in the region, while Turkey has questioned the 
sovereignty of some Greek islands. . '• 

The two countries almost went to war over uninhabited 
islets in 1996 and were only pulled back from the brink by.. 
U.S. diplomacy. 

Concerned that two alliance members could start fight- 
ing each other, the NATO secretary-general. Javier So- 
laria, has been pushing both sides to agree on measures * 
ensuring no clashes. (Reuters) 


Swiss Give UN a Landmark 


GENEVA — In an opulent ceremony, the Swiss gov- . 
eminent handed over to the United Nations on Friday the 
first headquarters of the League of Nations, its fore- 
runner. 

The P alais Wilson, named for President Woodrow 
Wilson and fresh from a costly face-lift,, will house the 
luxurious offices of the UN high commissioner for human 
rights, Mary Robinson, and her 200 staff. (Reuters) 


Italian Sees Gains On Stability 
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Back to School for Air Controllers After Close Call 


Ask about our 
Pentecost package 


By Don Phillips 

Washington Post Sen-ice 

WASHINGTON — Fed- 
eral regulators have ordered 
the retraining of 10,000 air 
traffic controllers nationwide 
after two passenger jets came 
as close as 20 feet from hitting 
each other over La Guard ia 


sociate administrator for air 
traffic services. 

There are 18,000 air traffic 
controllers nationwide. 

Investigators said their in- 
quiry had convinced them 
that it was nearly a miracle the 
two jets did not collide. An 
Air Canada Airbus A320 jet, 
taking off from La Guardia, 


Airport in New York City. flew directly over a US Air- 
The previously unreported ways DC-9 iet as it broke off a 
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The previously unreported ways DC-9 jet as it broke off a 
incident on April 3 and an landing attempt 
increase in controller errors Federal officials were un- 


increase in controller errors 
nationwide prompted the 
Federal Aviation Administra- 
tion to order mandatory pro- 
ficiency training for control- 
lers working in airport towers 
and handling takeoffs and 
landings, said Ronald Mor- 
gan, the agency's acting as- 


Federal officials were un- 
aware for weeks of the se- 
riousness of the incident be- 
cause La Guardia tower 
personnel failed to report it 


and a complaint by a pilot in 
one of the jets was lost at a 
regional office of the Federal 
Aviation Administration. 

Details of the near-colli- 
sion emerged internally over 
several weeks only after pas- 
sengers on the planes com- 
plained, the agency said. A 
tower supervisor was re- 
moved from duty but has been 
reinstated after training. 

The National Transporta- 
tion Safety Board has began 


ordered a minimum of two 
hours of training for control- 
lers who are certified or doing 
on-the-job training in the * ‘lo- 
cal controller” position in 
airport towers, with emphasis 


US Airways plane was ap- 
proaching from the east to 
land on Runway 22. 

Mr. Morgan said the con- 
troller realized the two planes 
would come too close to each 


ROME — Italy still faces the risk of slipping toward an 
early general election if ruling coalition and opposition 
forces fail to agree on constitutional reform, the speaker 
of the lower house of parliament, Luciano Violaale, said 
Friday. 

■*' Mr. Violante said, however, that he was sure the drive 
to reform a political system that had produced 55 gov- 
ernments since World War II would now succeed. 

A discussion on presidential powers — the issue that 
brought the reform process to a nalt — will resume next 
Wednesday. ( Reuters ) 


on rales regarding control of other and ordered the US Air- 
aircraft in the immediate air- ways plane to abort its land- 


port area and on the ground. 
The training must include lo- 
cal practices and procedures, 
which may have been vio- 
lated at La Guardia. 

The incident took place in 


an investigation of the inci- clear weather when a control- 


dent. 

A May 12 memo to all re- 
gional air traffic managers 


Ier cleared the Air Canada 
plane to take off to the north- 
west on Runway 31 while the 


ing when it was about half a 
mile from (he end of the run- 
way. 

“A review of the incident 
showed that the local control- 
ler waited too long to make 
the decision to issae the go- 
around instruction.” Mr. 
Morgan said in the memo to 
regional managers. 


Russians Are Urged to Adopt 


MOSCOW — Russia's lower bouse of Parliament, the 
Duma, approved a bill Friday to encourage Russians to 
adopt more children and to tighten control over foreign 
adoptions. 

The Duma voted, 337 to 0, in favor of the bill, which 
needs to be approved by the upper house and President 
Boris Yeltsin before it becomes law. Adoptions by for- 
eigners have come under criticism over abuses. (AP) 
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Strike Call on London Underground J Euf Hg s 


Forecast for Sunday through Tuesday, as provided by AccuWeattw. 


LONDON (AP) — London Underground workers have 
called a 48-hour strike in an attempt to gain assurances over 
the government's move to privatize parts of the subway 
system. Members of the Rail. Maritime and Transport nni- 
onincluding drivers and station staff .will strike starting at 6:29 
P.M. on June 14. The union predicted that die strike would halt 
all service. 


Harare Accepts Hong Kong Passport 


HONGKONG, June 5 (AFP) — Zimbabwe has granted visa- 
free access to holders of Hong Kong Special Administrative 
Region passports, becoming the 48th country to accept the 
travel document issued when Chinese rule began last year. 
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North America 

Chance ol a shows' ot 
thunderstorm in the North- 
east Sunday, then sun- 
shtne end pleasant Mon- 
day and Tuesday. Plenty at 
sunshine In the Midwest 
Sunday and Monday, then 
a thunderstorm possible 
Tuesday. Mium tta North- 
west Sunday and Monday, 
then cooler with a shower 
or two Tuesday. 


Europe 

Turning much warmer In 
Madrid Sunday through 
Tuesday with sunshine. 
Thunderstorms wiH break 
Ihe hast on Sunday In 
Berlin, but h will warm up 


by Tuesday. High 

heat ana huntity In Rome 
will ease somewhat by 
Tuesday, but It wil remain 
warm. Becoming quite 
warm in Moscow. 


Vegr hot over western 
India Sunday through 
Tuesday with plenty ot 
sunshine. 'Monsoon rain 
wlH dampen the southern 
tip at India. Storms coming 
oft the coast of China wiB 
keep southern Japan wet 
Mostly dry and warm in 
Beijing, Seoul and Shang- 
hai. though there coUd be 
a thundershower. 
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Middle East 


One of the few predictable 
elements of travel. 
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Supreme Court Ruling: 

Hard Choices for Starr 

Timing of Report Becomes a Key Issue 


hlk% 


L <r.o, : 


ii- % 


Bv Stephen Labaton 

fa' Kiri Tunes Swire 

WASHINGTON — The Supreme 
Court s refusal lo intervene quickly in 
ihe legal fighx between Kenneth Starr 
and President Bill Clinton in the in- 
dependent-counsel investigation means 
that Mr. Starr now faces an unpalatable 
set of Choices. 

Earlier this week, Mr. Starr hinted for 
the first time that he was considering 
making an impeachment referral to 
Congress, which would then be forced 
to consider whether to exercise its au- 
thority to remove the president. 

But Mr. Starr and his aides have said 
that they would follow Justice Depart- 
ment guidelines that discourage seeking 
-indictments as an election nears. Now, 
with the Supreme Court's decision to 
put to an appeals court the question of 
whether a lop Clinton aide and several 
Secret Service agents can be compelled 
to testify, Mr. Starr's options for de- 
livering an impeachment report may be 
dictated by the political calendar. 

Mr . Stair must decide whether to file 
a report in the next few weeks that 
would be incomplete — because it 
would not take account of testimony he 
thinks could be crucial to his case — or 
wait until after Election Day, when his 
recommendation could have far less 
political resonance for a new Congress 
and a president in his final two years. 

Moreover, if be decided to file a 
report now, Mr. Starr could jeopardize 
any criminal prosecutions that his office 
might seek, by prompting Congress to 
begin its own inquiry, and taking such 
steps as offering immunity to certain 
witnesses. 

As a practical matter, the window for 
making an impeachment referral, which 
Mr. Starr hinted he might do in his filing 
this week seeking the Supreme Court's 
expedited review, will close by die end 
of August. 

[Moving quickly, the U.S. Court of 
Appeals agreed Friday to consider this 
month the legal disputes on Bruce Lind- 
sey, a deputy White House counsel, and 
three Secret Service employees, all of 
whom have been called to testify before 
the grand jury. The Associated Press 
reported. The court set oral argument for 
the week of June 29, and told both sides 
to have written briefs filed before then 
by the Clinton administration and by 
Mr. Starr.] 

But even if the court honored their 
request, the final decision, assuming it 
went to the Supreme Court again after 
the appeals court ruled, would not come 
before Election Day, because the high 
court will recess this month and not 
return until October. 


On Capitol Hill, where the year has 
been dominated by anxieties over im- 
peachment proceedings, the court’s rul- 
ing did little to resolve the 1 central un- 
certainty that has hung over the session: 
how the president’s legal problems will 
affect the battle for control of the 
House. 

Some deplored tbe decision and the 
impetus it gave for more delay. 

“I think it’s unfortunate," said Rep- 
resentative Robert Livingston, Repub- 
lican of Louisiana. "I think we need to 
accelerate this thing. Let’s get the truth 
out.” 

Seeing how little Mr. Clinton’s pub- 
lic standing had been harmed by the 
allegations that he had a relationship 
with Monica Lewinsky and sought to 
cover it up, some Republicans have 
been fearful that an impeachment in- 
quiry could backfire on them at the 
polls. 

“If a report came to us that was 
ambiguous and it didn't have enough 
substance for us to pursue, it would not 
be helpful," said Representative John 
Linder, the Georgian who heads the re- 
election committee for Republican 
members of the House. But he added 
that compelling evidence that the pres- 
ident had committed a felony could 
sharply alter the mood of the public. 


Reno Won't Pursue 
Some Suicide Doctors 

WASHINGTON — Attorney Gen- 
eral Janet Reno has decided that fed- 
eral drug agents will not pursue doc- 
tors who are complying with Oregon's 
landmark physician-assisted suicide 
law. Justice Department officials Fri- 
day. 

Ms. Reno and President Bill Clinton 
still oppose physician-assisted sui- 
cide. the officials said, requesting an- 
onymity. 

But Ms. Reno decided, contrary to 
the recommendation of the Drug En- 
forcement Administration, that the 
agency does not have authority under 
the federal Controlled Substances Act 
to take action against Oregon doctors 
who provide lethal doses of medicine 
for terminally ill patients in ways that 
conform to the Oregon state law, the 
officials said. 

Hie Justice Department planned to 
release later Friday a letter to Senator 
Ron Wyden, Democrat of Oregon, and 



Dr. Paul Heath and Patti Hall, survivors of the Oklahoma City bombing, 
leaving the federal court in Denver after the sentencing of Terry Nichols. 
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other Oregon lawmakers confirming 
her decision. 

Ms. Reno's decision was limited to 
the provisions of the Oregon law and 
was not meant as a signal that she or 
Mr. Clinton were dropping their long- 
standing opposition to physician-as- 
sisted suicide, the Justice Department 
officials said. (AP) 

US. House Rejects 
School Prayer Bill 

WASHINGTON — For the first 
time in more than a quarter of a cen- 
tury, the House of Representatives has 
debated — and rejected — an attempt 
by religious conservatives to amend 
the Constitution to allow organized 
prayer in public schools. 

The vote Thursday was 224 to 203, 
falling 61 short of the two-thirds nec- 
essary to pass a constitutional amend- 
ment. 

Tbe vote doomed the measure for 
now, but it had no future in the Senate 
anyway. 


Students may now pray, read the 
Bible and engage in religious speech at 
school as long as they do so in a 
reasonable time, place and manner, 
without disrupting other students. 

In addition to allowing organized 
prayer in school, the measure would 
have allowed religious symbols on 
public property. (NYT) 

Quote / Unquote 

President Clinton, speaking on the 
30th anniversary of the assassination 
of Robert Kennedy: “In so many ways 
what he was trying to do then for the 
Democratic Party and for our country 
has great parallels to what we have 
been about in the last few years — 
trying to get people to give up the old 
dogmas, trying to bring people to- 
gether, trying to go beyond the son of 
stale liberal-conservative name-call- 
ing and figure out a policy that was 
both humane and effective. A lot of 
what he said and did pre-figured what 
we' have tried to do in our 
time." <WP) 


Life Sentence for Nichols 
In Oklahoma Bombing 




By Tpm Kenwonhy 

It jiAiwymw Pttsi Stn ue 

DENVER — Calling him “an enemy 
of the Constitution," a federal judge 
sentenced Terry Nichols to life in prison 
— the' maximum — for his role in the 
1995 bombing of the Oklahoma City 
federal building that killed 168 people. 

Mr. Nichols, 43, showed no emotion 
in U.S. District Coun as Judge Richard 
P. Matsch imposed the sentence of life 
without parole on Thursday for con- 
spiring to use a weapon of mass de- 
struction, a charge a federal jury con- 
victed him of last December. 

Mr. Nichols will also serve eight six- 
year terms concurrently for his con- 
viction in the same court on eight counts 
of involuntary manslaughter. 

The sentencing closed the judicial 
books on a searing chapter in American 
history that underscored the nation’s 
vulnerability to domestic tenor, even in 
a city seemingly distant from the 
world’s tumult and bloodshed. 

"And what was tile purpose of this 
conspiracy?" Judge Matsch asked as 
Mr. Nichols stood before him, flanked 
by two of his attorneys. 

“That purpose was to disrupt, to dis- 
organize, to intimidate die operations of 
those agencies and of the U.S. gov- 
ernment," he said. 

"But you know, it didn’t work out 


that way," the judge continued. “What 
occurred was that a community became 
even more united, and 1 think perhaps 
the country as well. There was no an- 
archy. There was no reign of terror. We 
proceeded with the orderly processes of 
recovery and of restoration." 

Survivors and relatives of victims of 
the massive explosion, which nearly 
destroyed the Alfred P. Murrah Federal 
Building, smiled as Judge Matsch im- 
posed the sentence. Mr. Nichols's son. 
Josh, and his former wife, Lana Padilla, 
wept in the back of the courtroom. 

Mr. Nichols’s co-conspirator, 
Timothy McVeigh, was convicted of 
murder June 2, 1997, and sentenced to 
death. Michael Fortier, a key witness 
who knew Mr. McVeigh and Mr. Nichols 
in the military, was sentenced to 12 years 
by a federal judge in Oklahoma City last 
month for failure to warn authorities. 

Judge Matsch imposed the sentence 
on Mr. Nichols five months after a fed- 
eral jury convicted him of conspiracy 
and involuntary manslaughter but could 
not agree on a penalty. 

The judge said of Mr. Nichols: 
"What he did was participate with oth- 
ers in a conspiracy that would seek ro 
destroy all of the things that the Con- 
stitution protects." The judge said his 
obligation was to “preserve, protect and 
defend the Constitution" against "all 
enemies, foreign and domestic." 


Away From Politics 

• The American Civil Liberties Union and a 

group of black motorists have filed a federal law- 
suit in Baltimore alleging that Maryland state 
police officers unfairly single out blacks in de- 
ciding which cars to search for drugs. • (AP) 

• An 11-year-old Dallas boy was convicted of 
beating and sexually assaulting a 3-year-old gjri, 
who was left bruised and bloodied. Tbe boy could 
be sentenced to up to 40 years in prison. (AP) 

• Investigators want to know how Miami In- 

ternational Airport security overlooked a flare gun 
that went off inside a French tour operator's suit- 
case just before it was to be loaded on a Phil- 
adelphia-bound flight The flare ignited a smoky 
fire that could have led to a disaster if the plane had 
been in flight (AP) 

• After a day of tribute that included a public 
ceremony at City Hall in New York, on Medal Day, 
which is designed to celebrate heroism among the 
city’s firefighters, about 40 firefighters ended up in 
a droken brawl at a restaurant. The firefighters | 
were accused of exposing themselves, urinating in 
public and invading a women’s restroom. (AP) 

• Jails across the country should test all inmates 
for sexually transmitted diseases, the government 
said, because of high rates of infection. (AP) 
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Win a 


How? It's easy! All you need to do 
is identify a European erty based on 
the description below and you could 
be the lucky winner of a Weekender 
Plus break of 2 nights for 2 adults 
and 2 children at a participating 
hotel of your choice in Europe, the 
Middle East or Africa. ■ 

Send us your answer along with 
your description of the funniest, 
most original holiday of a lifetime*, 
and of course your name and * 
address, either by fax to ' 

(+33 1) 41 43 92 16 or by e-mail to 
holidayinnOihtcom by no later than 
30 June 1998. 

<* not exceeding 15 words) . 

Question: Overlooked by Vesuvius, 
one of the most well known 
volcanoes of ancient times, this city 
is not Pompeii, but its more 
cosmopolitan coastal sister. Name 
the city.. , • . 
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US$710 MILLION 

Become an Instant Millionaire 


The AUSTRALIAN LOTTERY PiysOula 
Higher P*rc«nt*ge m Prize Money Tun Any 
Other Govcrmnest LOTTO. So Ywr Chances 
of Winning are Better. 

You're invited to join one of the world's 
fastest growing LOTTO games. This year, a 
total of US$71 0 million (posslbfy more) will be 
paid out by the AUSTRALIAN LOTTERY. 
This payout is 60% of money received 
comparedtoonfy4S%paidoutbytfiaC^nadian 
and most U.S. lotteries and 50% by European 
Lottos. 

So you’ve a better chance of winning 
in the AUSTRALIAN LOTTERY thanm 
any other Government Lotto. 

Play Up to 5 Weeks FREE 

Here’s how to play. First, you pick any six 
numbers out of 45 for EACH GAMEyou want 
to play by circling your lucky numbers on the 
GAME BOARDS below. You can play up to 
10 GAMES at once. The more GAMES you 
play - the better your chances of winning. 

You can play tor a period of 10, 20 or 40 
weeks. If you play tor 20 weeks you can take 
advantage of the Introductory offer and earn 2 
weeks EXTRA PLAY (8 draws) FREE, tf you 
play for 40 weeks you get 5 weeks EXTRA 
PLAY (20 draws) COMPLETELY FREE. 


Sponsored and Managed by Six 
Australian State Governments 


The Government supervised Draws are held 
twice a week at 830 pm on Tuesdays and. 
Saturdays and shown live on Australian 
Television. 

When the numbers you've chosen match 
the winning numbers in any draw YOU WIN 
THE JACKPOT AND BECOME AN INSTANT 
MILLIONAIRE. If you have 3, 4 or 5 of the 
winning numbers correct, you win one of the 
thousands of other cash prizes. 

The Prize Pool is divided into 5 Divisions 
basedon thenumberofcwreci numbeisdrawn. 
A special machine draws 5 numbered balls, 
then two extra numbered balls (called the 
bonus numbers) - making a total of 8 balls 
drawn. The more numbers you draw (upto all 
six correct), the more money you win. 

You’re Notified as Soon as You Wis 

Aftereach Draw, your numbers are checked 
automatically by our computer against the 
winning numbers and you’re contacted as soon 
asyouVawon. You're paid in any currency you I 
specify to any bank you nominate anywhere in 
the world. 
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Kosovo Refugee Tide Growing 


By Chris Hedges 

New fork Times Service 


■ PADESH. Albania — President 
Slobodan Milosevic of Yugoslavia has 


relat ing conflict could draw the region 
into a wider war. 

Mr. Milosevic's decision to attack the 
rebels undermines a United States dip- 
lomatic effort to bring the two sides 


unleashed the largest military operation together. In May, Ridhard Holbrooke, a 


in the Balkans since the end of the war in 
Bosnia, driving thousands of ethnic Al- 
banians from the border area and 
shelling and burning their villages. 

At least 10,000 refugees have 
streamed through the mountain passes 
and thousands more are reported to be 
hiding in forests on the other side of the 
border, according to United Nations of- 
ficials, refugees and aid groups. 

[Albania’s foreign minister, Paskal 
Milo, said Friday that 20,000 people had 
fled shooting in Serbia's province of 
Kosovo and crossed into Albania. This is 
double the estimates of the UN refugee 
agency. Mr. Milo spoke on the situation 
while attending a regional summit meet- 
ing in the Black Sea resort of Yalta, 
Ukraine.] 

‘‘People are trying to hang on, des- 
perately hoping that the world will in- 
tervene to save them," Besim Aliaj, 36, 
said as he stood with people from his 
village who had been walking for two 
days. 

“We could not hold out any longer. 
There are thousands more behind us. 
Once they realize there is no hope, they 


special envoy, persuaded Mr. Milosevic 
to ethnic Albanians. As a result, he 
called for sanctions on Belgrade to be 
suspended. 

The reversal angered many European 


‘People are trying to bang 
on, hoping desperately 
that the world will 
intervene to save them. 9 


allies, since Washington had pressed 
Europeans to adopt them. 

Mr. Milosevic has been unable to seal 


paths to Albania, according to refugees 
and refugee aid groups. 

At least half a dozen have died in the 
last stretches of the trek, including two 
children, and dozens more are thought to 
have died on die Kosovo side of the 
border, relief officials say. 

Many of those who arrive have been 
wounded by fragments of mortar and 
artillery shells. 

Mr. Milosevic closed off an area in 
central Kosovo in March. Special police 
units killed at least 80 people in villages 
where the guerrillas had operated. 

Far from crippling the rebel move- 
ment, the assault saw hundreds or thou- 
sands of young men swell the guerrilla 
ranks and tons of weapons and am- 
munition pour across the border on mule 
trains. 

Last week. President Bill Clinton met 
with ethnic Albanian leaders from 
Kosovo, wbo said they received assur- 
ances that Washington would not allow 


off the mountainous and desolate border their Kosovo homeland to suffer the fate 
region. During the last few weeks he has of Bosnia. 


watched weapons, supplies and mercen- 
aries — many of diem veterans of the 
Bosnian conflict — flood in to build up 
the Kosovo Liberation Army, Western 
diplomats said. 

The rebel force is fighting for a sep- 



Kosovo Boycotts Talks 


Ethnic Albanian representatives re- 
fused to attend talks with a Serbian gov- 
ernment delegation in Pristina, the 
Kosovo capital, because of die latest 
military violence, Agence France Presse 


Once they realize there is no hope, they 40 percent ot the province ana tor me 
will follow. Everyone is being attacked last three months has been engaged in 
from three sides. Only the border area is daily hit-and-run clashes with the police 


arate stale. It already controls as much as military violence, Agence France Presse 
40 percent of the province and for the reported. 


ROLLS: Volkswagen Wins Battle for fbnerable British Institution 


safe. You flee or you die." 

President Milosevic is hying to crush 
_ the separatist rebellion in Kosovo, where 


and the military. 

Now thousands of villages lie empty, 
shattered by heavy shells and in flames, 


ethnic Albanians outnumber Serbs nine according to refugees who arrived in this 
to one and have long resisted Serbian mountain pass. 


reported. 

Despite U.S. diplomatic pressure, the 
Albanian delegation felt the talks, which 
started May 22, could not take place in 
light of the Serbian offensive in the 
province, especially in the western 
Decani region, Bierim Shala said. 

“The latest events show that the ef- 
forts of the international community to 
stop the violence were not enough," Mr. 


Continued from Page 1 


of the best cars in the world," the 
spokesman said. 

That could prove to be a tougher chal- 
lenge than the bidding contest itself. 
BMW, whose bid was endorsed by the 


rale. They said that Serbian soldiers were forts of the international commiu 

■ . The military attack is aimed at stop- slaughtering cattle; sheep and horses and stop the violence were not enough 
I ping the flow of fighters and smuggled firing on families in the hills with heli- Shala said. 

- weapons from Albania by driving copter gunships and mortars. He called on the contact group for 


2 weapons from Albania by driving 
- Kosovo residents sympathetic to the re- 


Vickers board before Volkswagen 
entered the fray, immediately an- 
nounced it would stop supplying engines 
and other key components to Rolls- 
Royce in a year’s time. BMW also said it 


under $20,000 apiece. And it must main- 
tain the brand’s exclusivity even as it 
ramps up production to as much as 
10,000 cars a year from just ova- 1,900 
last year. 

“Clearly abig change of perception is 
going to happen here," said John 


before Volkswagen Lawson, automotive analyst at Salomon 


Smith Barney. “Volkswagen will have spurning it when VW came along -with 

. . - J f T. -1 “ThiC i*; Rnt»in^ 


to establish its own credentials in mak- 
ing that a world-class vehicle." Volks- 
wagen also faces difficult negotiations 


ere is only one route left open to the former Yugoslavia, the UN Security would develop its own line of super- with Rolls-Royce FLC, the aircraft en- 


- belhon out of villages on the Albanian refugees, over the razor-back peaks of Council and NATO for urgent discus- 


border. 

Mr. Milosevic apparently wants to set 
up a kind of "sanitary cordon" to tight- 
en his control over Kosovo. Diplomats 
and military officials worry that the es- 


the Repe Mountains. 

At nightfall, hundreds of Kosovo res- 
idents flee to the peaks, wait for dawn 
amid the forbidding stone crevices, then 
make their way down the precarious 


sions of the Kosovo crisis. 

Mr. Shala spoke after a series of talks 
between Kosovo Albanian negotiators 
and the U.S. ambassador in Macedonia, 
Christopher Hill. 


luxury care, a step that Mercedes-Benz 
also is contemplating. 


giae maker that shares rights to the 
Rolls-Royce brand name and logo and 


As part of its deal, Volkswagen also had allied itself with BMW. 


will buy the Cos worth engine division 
from Vickers for £120 milli on, a unit it 
plans to use to fill the engine gap. But 


Friday's shareholder meeting con- 
tained some drama as Mr. Shnmpton, 
lobbying on behalf of the enthusiasts 


analysts said it would be difficult and group named Crewe Motors, 


MOTOROLA: Hard Times Will Cost the Company 15,000 Jobs 


costly to find substitutions in one year for a 14-day delay to firm up its bidding 


for BMW parts that make up as much as plans. He did win an hour’s suspension 
30 percent of the component cost of of the meeting to put its best case to the 
some Rolls-Royce models. Vickers' board, but he was unable to 


Continued from Page 1 Motorola, based in Schaumburg, near 

Chicago, has about 150.000 employees 
Asia." said Charles Hill, director of worldwide. The 10 percent cut will come 


Vickers' board, but he was unable to 


research at First Call Corp., a Boston- 
based firm that tracks corporate earnings 
estimates of Wall Street analysts- 
Indeed. Motorola's bad news merely 
put an exclamation point on what others 
in its industry had been reporting. Na- 
tional Semiconductor warned investors 
early in the spring that Wall Street's 
projections for its recently completed 
second quarter were too high. (Those 
figures have not yet been reported.) 

' Last month. Analog Devices, a chip 
maker. Applied Materials, a leading sup- 
plier of semiconductor manufacturing 
equipment, and AMP Inc., the world's 
leading supplier of connectors and other 
passive components used on chips, is- 
sued similar warnings. 

‘ In Asia, South Korean, Japanese and 
•Taiwanese semiconductor companies 
are cutting back production as they joust 
for declining market share. 


through attrition and layoffs, said a com- 
pany spokesman, David Rudd. 

The company declined to comment on 
where the layoffs would be concen- 
trated The domestic semiconductor op- 
erations are based primarily in Arizona. 

Mr. Galvin said consolidation would 
take place throughout the company, with 
emphasis on semiconductor products 
and messaging, information and media 
segments. 

The company has suffered a double 
whammy. Demand has slowed in Asia 
fa many of its cellular phones, pagers 
and other products, most of which con- 
tain Motorola semiconductors. 

At the same time, there is heightened 
competition from Asian manufacturers. 

It has been difficult to offset those 
problems, in pan because Motorola has 
fumbled the move from analog to digital 
wireless phone technology, and the 


once -rapid growth of its domestic pa- Volkswagen also 
ging business has slowed. wealthy of the wot 

Some investors were encouraged that spend $250,000 for a 
even with the gloomy forecast, Motorola company that has become Europe’s 
was moving to address lagging profits in volume leader by selling cars for mainly 
five of the past eight quarters. Motorola ___________ 

rose 1/8 to 51 5/8 in early trading. The ~ 

stock has tumbled 42 percent since Ju- 

“Any action that Motorola takes at 
this point is going to be viewed as pos- Continued fr 
itive," said Chris Chaney, an analyst at 
A.G. Edwards & Sons., who has a derground detector c 
“maintain* * rating on the stock. okande. 

Motorola was expected to earn 21 Takaaki Kajita oJ 
cents a dilated share this quarter Cosmic Ray Resean 

Motorola's second-quarter earnings versity said that all e; 
are expected to fall well below analysts’ data collected by the 
forecasts. essentially ruled out < 


Volkswagen also must persuade the provide guarantees of financing or 


wealthy of the world to continue to identify his backers. Sir Cohn dismissed 


spend $250,000 for a vehicle made by a his effort as "an undignified scramble to 


raise money with no substance to it." 
But the real passion came from a number 


NEUTRINO: Physicists Find That the Elusive Particle Has Mass 


Continued from Page 1 


derground detector called Super-Kami- 
okande. 


acknowledged that his group's an- 
nouncement was “very strong," but 
said, "We have investigated all other 


Study of the neutrino particle has been 
glacially slow since its existence was 
lypothesized In 1931 by the Austrian 


Takaaki Kajita of the Institute for measured, and only neutrino mass re- 
Cosmic Ray Research of Tokyo Uni- mains." 


versity said that all explanations for die 
data collected by the detector had been 


In the first quarter, the company’s net 
come fell to $180 million, or 30 cents a 


income fell to $180 million, or 30 cents a 
diluted share, from $325 million, or 53 


data collected by the detector had been 
essentially ruled out except for one: the 
existence of neutrino mass. 

Yoji Totsuka, leader of the coalition 
and director of the Kamioka Neutrino 


possible causes of die effects we have physicist Wolfgang Pauli as a way to 
measured, and only neutrino mass re- explain the mysterious loss of energy in 
mains." certain nuclear reactions. The particle 

John B ahcall, a leading neutrino ex- was finally discovered in 1956 by two 


cents a share in the comparable period a • Observatory where the underground de- 
year earlier. tec tor is situated, 50 kilometers (30 

(NYT, Bloomberg, AP. Reuters l miles) north of here in the Japan Alps, 


John B ahcail, a leading neutrino ex- 
pert and astropfaysical theorist at the 
Institute for Advanced Study in Prince- 
ton, New Jersey, said in an interview that 
there had been many claims in recent 
years of the discovery of neutrino mass 
by other groups. “Bat this one is by far 
the most convincing," he said. "Besides 
the strong evidence they have found, this 


physicists at the Los Alamos National, 
laboratory. Dr. Frederick Reines (who 
was awarded a Nobel Prize for the dis- 
covery) and the late Dr. 

Clyde Cowan. 

But understanding of the particle 
since then has been acquired painfully 
slowly because neutrinos have no elec- 


team has a magnificent track record of trie charge and rarely interact with any 


SHIP: 18-Deck Cruise Liner Marks a Very Large Trend and Awes Venice on Its First Call 


Continued from Page 1 


movie came out, and have been on Princess 
cruises before,” Stephanie Woods, 28, an 
assistant cruise director, said. “But you can 
jtell they have seen the movie: they pay 
more attention during the safety drills.’' 

' The scheduled maiden voyage leaving 
Southampton. England, on May 14, was 
canceled at the last minute when P&O 
Bedded some of the fixtures and fittings 
were not up to standard. The company 


offered refunds to passengers wbo had 
paid from $4,000 to $ 10.000 each. 

Passengers wbo left Istanbul on May 
26 on the Grand Princess and made stops 
in Turkey, Greece and Italy reported some 
glitches, like dripping air-conditioners 
and malfunctioning laundromats, but 
there wore few deep-felt complaints. The 
cruise was to end Saturday in Barcelona. 

"The food isn’t quite up to par yet,” 
Bernice Mehrbrodr. 67, of Santa Bar- 
bara. California, confided as she inspec- 


ted the menu in the 500-seat Leonardo da 
Vinci restaurant "But it’s the first time 
out and there are always a few kinks . 
We’re having a wonderftil time.’’ 

Four cruise veterans who were ad- 
miring the roofs of Venice on Sunday 
from a glassed-in nook of the dis- 
cotheque compared notes on past and 
present voyages. John Clark of Toronto 
sailed on the German liner the Bremen in 
1 932 and shared a dining-room table with 
the king of Saudi Arabia aboard the Span- 


ish liner Queen Anna Maria in 1966. 

He expressed some scorn for the more 
middle-class cruises prevalent today. “I 
am 92," he explained grumpily. “The 
only trip that will take me is a cruise." 

His companions were more impressed 
by the world’s biggest cruise ship, but also 
expressed some wistfiiiness of scale. * Tm 
glad we came," said Jacqueline Smith, 
74, of Fort Worth, Texas. "I'm having the 
best time I’ve ever had. But secretly, I 
think I like the smaller ships better." 


discoveries." 

Bat because the elusive particles can- 
not be seen, there is only indirect ev- 
idence that they have mass. 

Under the Standard Model of matter, 
neutrinos come in three types or “fla- 
vors." The data gathered by the Super- 
Kamiokande team during the two years 


kind of matter. A neutrino so rarely 
collides with an atom of ordinary matter 


that a typical neutrino can easily pen- 
etrate a piece of lead one light year thick 


— .about six trillion miles — without 
hindrance. 

But once in a great while, a neutrino 
does hit an atom and the resulting blast 


the detector has operated indicate that at of nuclear debris supplies clues about the 


least one of these three “flavors" can 
“oscillate" into one of the other flavors 


neutrino itself. The debris generally in- 
cludes many particles that can race 


as it travels along at nearly the speed of through water, mineral oil or even ice, 
light. According to the theories of sending out shock waves of bine light. 


quantum mechanics, any particle capa- 
ble of transforming itself in this way 
must have mass. 


This tight, called Cherenkov radiati on, 
can be detected by sensitive light sensors 
and measured. 
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Kosovo residents carrying what they can from home and herding their livestock over the mountains to Albanfa. 


of devotees that included small share- 
holders of decades-long standing, , a 
Rolls-Royce chauffeur and a great neph- 
ew of the company’s founding father, Sir 
Henry Royce. 

The latter, Peter Royce, accused the 
board of "welshing on a deal” by first 
accepting BMW’s offer in April then 


more cash last month, * ’This is Britain,"’ ’ . 
he said. ‘ ‘We do not do business like that 
in Britain." 

Martin Simons, a retiree and small 
shareholder, dismissed the meeting as 
"a farce" because of the advance voting 
by ins titutional shareholders. He also 
bemoaned the fact that Rolls-Royce was 
passing into German hands like many of 
Britain's investment banks, a fact he 
insisted was more important than, the 25 
pence a share premium that investors 
would get from Volkswagen. 

‘ ‘The whole thing is much mare fun- 
damental than an extra 25 pence to the 
shareholders. Fiddle that," Mr. Simons 
said. But the proxy vote was a landslide. 
Owners of 4,729,935 shares voted in 
favor of Volkswagen and only 108,748 
against 
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TEEN-AGE Q. & A. By Randolph Ross 


Tutu S 


ACROSS 

1 salad 

6 Attempts 

II Churchill's 
“few" 

14 Cassius's 
costume 

18 Welcome sight 

19 The Sorbonne, 

fcg. 

20 PaeUapot 

22 Comet 
competitor 

23 Q: 

A; Later 

27 Caft additive 

28 "Beverly Hills 
90210" 
restaurant 
owner and. 
others 

29 Passionate 
desire 

30 Originate 

31 Sister of 
Terpsichore 

33 Happy-lark 
go-between 

34 Open, in a way 

35 Q: 

A: Out 

44 It's charged 

45 Egg 
manufacturer 

48 Hallow ending 

47 Baior 

48 Indian Prime 
Minister. 
1991-96 

49 The others 

51 Sch. supporters 

52 River of Tours 

53 Aeronautical 
Teat 

54 Q: 

A- O.K. 

59 Some computer 
keys 

GO Med drips 

61 Comprise 

62 Payments for 
releases 

64 Generic! nits. 

65 Took off a ship 

68 Just beat 

G9 Play to the 
camera 

70 Five-time 

Kentucky Deity 
winner 


81 Laugh syllable 

82 First name in 
cosmetics 

83 Chariottesville- 
to- Richmond 
dir. 

84 Romanian ruler 
known as "the 
Impaler" 

85 Rye filler 

86 Craggy peak 

88 PartoTX-X-X 

89 Q; 

A: l don't have 
any 

95 “Jug handles - 
98 Bond rating 

97 Descriptive 
words for Ben 

Jonson 

98 Painter El 

106 "Maltin' 
Whoopee" 
songwriter 

102 Vault 

103 Tierradel 
Fuego, tg. 

107 Q: 

A- 1 don 1 need 
one 

111 Tuner ' 

112 Crewmateof 
Scotty 

113 Instant 

114 Words of 
wisdom 

115 Not rash 

116 Vegas action 

117 Bury 

118 Code name 


■71 Q: j 

* A- Friends 


‘79 “B.C.* creator 
!uo Teased 
teen-agers 


DOWN 

1 Hood 

2 A few laughs 

3 Actor Morales 

4 Tailor, at times 

5 Ad. speedster 

6 Blood 
component 

7 Colorless ketone 

8 Farm females 

9 Frazier foe 

10 Gets into 
trouble, maybe 

11 Popular 
fast-food chain, 
informally 

12 Very much 

13 Winter woe 

14 Exotjc vacation 
spot 

15 Spanish eyes 

lfi Willing 

17 Fire 


21 Button sources 

24 Greatly admiring 

25 Poi party 

26 Joyce's 
homeland 

32 One who 
believes 
“practice makes 
perfect* 

33 Per annum 

34 Genesis 

35 On the same side 
as 

36 Santa sounds 

37 Poetically 
sufficient? 

38 * p ray- 

39 Harbor markers 

40 He directed 
Marion 

41 Good routine 

42 Like an angel 

43 Bushwhacker, 
e.g. 

50 Tried to hit, in 
dialect 

51 Geneva 
Convention 
concern 

52 Hot rocks 

53 Trails 

55 Like some 
shows 

56 Israeli day 

57 Dog. Down 
Under 

58 Tour operator, 
at limes 

62 Go over old 
territory? 

63 Rendeofthe 
silents 

64 Area covers 
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BANKS: $1 Billion Is Reportedly Offered in Holocaust Settlement iff* ]q|JJ 
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Continued from Page 1 


well as lawyers for more than 40,000 
plaintiffs and Jewish groups, will re- 
sume on Friday at the Four Seasons 
Hotel in New York. 

In a conference call Thursday after- 
noon run by Stuart Eizenstat, the un- 
dersecretary of state for economic af- 
fairs, all sides appeared to be moving 
toward an agreement that could total 
51.6 billion or more. During the caJL 
lawyers for the banks said the chief 
executives of the major Swiss banks 
would be available, by telephone, to 


participate in the talks. 

B ut it seems quite unlikely that a final 
deal will be struck for several weeks. 
* ‘There is a lot of haggling remaining," 
said one person at the talks, which are 
under rules of strict confidentiality. 

"And it's always possible that things 
could fall apart " 

[A spokesman for the Credit Suisse 
Group in Zurich denied reports of a 
settlement offer, according to the As- 
sociated Press. "The negotiations are in 
progress," said the spokesman, Paul 
Rhyn. 4 ‘We already said in April that we 
are in a phase where we can start talking 


about figures." 

[Jeff Taufield, a spokesman for die 
three banks in New York, declined to 
comment on reports of the offer.] 

In March, the Swiss b anks reversed 
their previous stance and agreed to ne- 
gotiate a global settlement for all the 
Holocaust suits. Thursday it appeared 
that a settlement would include several 
elements. 

The plaintiffs in the class-action suit, 
which is meant to include all surviving 
Holocaust victims and many of their 
heirs, could receive more than $ l billion. 
Several hundred milli on dollars — up to 
$600 million by some accounts — would 
go to a fund intended chiefly for indigent 
Holocaust survivors, including those 
who had no deposits in Swiss banks. 

And there would be a "rough justice" 
nmd for settlements with survivors and 
heirs who could show that their families 
had some money in Swiss banks but 
could not produce exact records. 

The shape of the deal is under ne- 
gotiation, however, and one person close 
to the talks said, "Getting tne two sides 
to come to an agreement may be easier . 
than getting the claimants to agree with 


ERITREA: Air Raids in Horn of Africa 
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66 Staff sgu e.g. 

67 Charlie of ihe 
60's Orioles 

89 Confuse 

70 Weather prefix 

71 That was 
dose?" 

72 Neighborhood 

73 Cheers 

74 Master's ordeal 

75 "If nickel 


86 Arsonist 

87 N.CAA. 

Worid 
Series site 

90 Irk 

91 Western city or 
its radio station 


108 Conlainer 

109 Directional 

suffix 


110 Cartesian 
conclusion 


rocky. 400 square kilometer triangle of 
land (hat both countries claim, although 
Eritrean forces have also crossed into 
territory that is indisputably Ethiopian. 

Britain urged its citizens Friday to 
leave Eritrea because of the clashes and 
said It was trying to arrange flights out of 
Asmara. 

The United States and Britain have 
ordered the evacuation of all nonessen- 
tial personnel and their families. 

“We deplore this serious escalation 


eritrea! 

Asmara". 
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ETHIOPIA 


each other or getting die Swiss to agree 
with each other.” 


Solution to Puzzle of May 30-31 


of the dispute," a State Department of- 
ficial in Washington said of the air 
raids. 

Earlier Friday, diplomats from the 
United States and Rwanda left Asmara 
for Burkina Faso to report on the crisis to 
members of the Organization of African 
Unity gathering there fora summit meet- 
ing. 

Eritrean forces have pushed at least 1 0 
kilometers into Ethiopian territory at 
Zola Ambessa, about 150 .kilometers 
southwest of Asmara, since last week- 
end, when they said they had repulsed 
and then countered an Ethiopian attack. 

A senior commander at Zala Ambessa 
said Thursday that the Eritrean operation 
was nearly over. "We have done what 
we need to,” the commander said. “It 
could be time to leave.” 


76 Pur — task 
hard questions 
of) 

77 Eye drop 

78 "Dam hi" 

85 China's 
Yellow 
Emperor 


92 Diamond Head 
locate 

93 "Weil begun ls 
half (km e* writer 

94 Nut 

98 Classic Italian 
ear 

99 Tom Clancy 
hero 

100 Actor 
MacLachJan 

101 Month (jfl'ete 

102 Busy 

104 Capone 
trademark 

105 Totes 

106 Suit to — — 

107 O.ED. entries 
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Both sides have mobilized veterans of 
the guerrilla straggle that overthrew the 
Ethiopian military dictator, Mengistu 
Haile Mariam, in 1991. 

Eritrea was rewarded for its efforts 
with independence from Ethiopia fol- 
lowing a referendum in 1993. The two 
countries were on friendly terms until 
the border disagreement turned violent 
last month. 

Ethiopia has told Eritrea to cut the size 
of its embassy in Addis Ababa to three 
people and has given all other diplomats 
seven days to leave. Foreign Minister 
Haile Weltensae of Eritrea said Friday. 


^ ve a clear incentive to 
settle. Their business in the United States 
has been harmed by the threat of sanc- 
tions m New York City and California. 

But the Swiss National Bank. 
Switzerland’s central bank, has refused 
to take part in settlement talks. A Swiss 
historical commission and the State De- 
partment, which issued a final report this 
week on Nazi gold issues, have deter- 
muied that the Swiss National Bank ac- 
{tepted the vast majority of the gold 
Jootod by the Nazis, including gold taken 
homes and, sometimes, the 
bodies of Holocaust victims. 

The gold was smelted into bars to hide 
ns origin and pay for war materiel for the 
^®jroan military, the State Department 
report said. This week lawyers repre- 
sentmg the Holocaust victKid K 

XSiA d 1 e i . 10 sue Swiss National 
"fr" Thursday they decided to 
postpone that move. 
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Inquest on Diana’s Death 

Judge Gathers Witnesses to Re-enact the Scene 


By Charles Trueheart 

HjiAiwuftw Pqm Sri i u r 

PARIS — For the first Lime 
“«* >he auio accident that 
Killed Diana. Princess of 
Wales, in Paris on Aug. 3 1 , all 
nut one of the known wit- 
nC j^ S to t ^ ie midnight crash 
and its immediate aftermath 
appeared together Friday to 
re-enact the scene before a 
• French investigating judge. 

The extraordinary daylong 
proceeding, behind closed gates 
at the Palace of Justice, drew the 
nine photographers and a mo- 
torcycle driver who are under 
investigation for manslaughter 
f«" possibly provoking the ac- 
cident by chasing the. Mercedes 
that carried Diana, her friend 
Dodi aJ Fayed, the chauffeur 
and a bodyguard 

Only the bodyguard,' Tre- 
yor Rees Jones, survived the 
impact of the car against the 
unprotected pylon of a high- 
way underpass near the Pom 
de I 'Alma on the right bank of 
the Seine River. The inves- 
tigating magistrate, Herve 
Stephan, allowed Mr. Rees 
Jones, who is recovering in 
Britain, to not take pan in the 
session Friday. 

“It's the 40th time we have 
answered the same ques- 
tions.” said Nikolas Arsov, 
one of the paparazzi under 
investigation. “It’s annoying, 
but what can you do? They 
have to do their job.” he told 
The Associated Press. 

The photographers have 
not been formally charged 
with any crime; Judge 
Stephan's’ protracted investi- 
gation is to determine wheth- 
er any should stand trial. 

Eight other witnesses to the 
accident, or to the way pho- 


tographers and doctors be- 
haved afterward, also ap- 
peared, as did Frances Shand 
Kydd, Diana's mother, and 
Mohamed al Fayed, Dodi's 
father and the owner of the 
Ritz Hotel in Paris. 

As the employer of Mr. 
Rees Jones and' the car's 
driver, Henri Paul, and as the 
father of Dodi. Mr. al Fayed 
was granted status as a civil 
party to the case, which gives 
him full access to the inquiry. 

"I hope that God will find 
the truth for us," Mr. al Fayed 
said Friday as he left the Ritz. 

According to lawyers at the 
hearing, one photographer, 
Romuald Rat, was harshly 
questioned by lawyers for Mr. 
al Fayed, who tried to estab- 
lish that he pursued the Mer- 
cedes that night. The AP re- 
poned. 

“I followed it,” Mr. Rat 
responded. 4 ‘I did not pursue 
iL” 

During an afternoon break, 
Mr. al Fayed railed against 
the paparazzi. "If 1 was not in 
a counroom, i would hang 
them all.” he said. 

"The immorality, the in- 
humanity of what they did," 
he said. "They were like vul- 
tures around the bodies.” 

Mr. al Fayed also had harsh 
words for Diana's mother. [ 
"She won’t talk to me,” he j 
said. "She thinks she's in the 
royal family. I'm just an or- 
dinary guy, a working-class 
guy. It’s snobbery.” 

Mrs. Shand Kydd emerged 
from the courtroom during a 
break, but waved away jour- 
nalists, The A? reported. 

She and Mr. Paul's family 
are also civil parties in the case, i 
meaning they have access to all i 
documents mid proceedings. 
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Beijing Threatens 
Outspoken Ex-Aide 


New York Times Service 

BEIJING — Earlier this 
week, shortly after finishing 
years of prison and probation, 
a former senior Chinese of- 
ficial openly criticized the 
government, questioning its 
slow progress toward democ- 
racy and condemning its de- 
cision in 1989 to send in sol-, 
diers to quell student-led 
demonstrations in Tiananmen 
Square. 

He then challenged the 
government — winch has 
professed its commitment to 
the rule of law — to respect 
his right to speak. 

On Thursday, the ninth 
anniversary of the June 3-4 
crackdown in which hun- 
dreds of civilians were 
killed, the Chinese govern- 
ment told Bao Tong, a 
former Central Committee 
member who was im- 
prisoned on charges of dis- 
closing state secrets that 
such freewheeling public 
statements would simply 


not be allowed. Mr. Bao al- 
legedly disclosed to student 
leaders-in May 1989 that the 
government planned to im- 
pose martial law in Beijing. 

Less that 24 hours after in- 
terviews with Mr. Bao ap- 
peared in foreign publica- 
tions, he said, that the 
authorities had.injfonne^ him 
ihat he cQuId?nnly grant in- 
terviews with the advance ap- 
proval of ‘‘the government 
organizations concerned” 
and ominously warned of 
penalties if any rules were vi- 
olated. 

‘‘By China's Constitu- 
tion and law 1 should enjoy 
the iigbt to freedom of .ex- . 
pression and speech and I’m 
very willing to talk about my 
views in a frank way,’ ’ said 
Mr. Bao, 65, in a telephone 
interview moments after he 
had. been informed of the 
restrictions. “So it is with 
regret that I inform you it is 
impossible to interview me 
now.” 


sn ^ 


Tutu Scoffs at Effort 
To Blame Bad Apples 9 


r.«vi m tn ow suf Fnmt Dbpatcbn Rock, testified this week that 

GEORGE, South Africa— the council’s use of phrases 
An angry Desmond Tutu on like "eliminate’ and "neu- 
Friday objected to the sug- tralize” sanctioned the murder 
oestion that apartheid-era of the white-run stale s op- 
kiliings of black activists portents. Mr. Botha and other 
were the work of “bad top members of the Council 
apples” — or rogues — in the say they raant only thal 
State Security forces. people should be attested. 

“How many ‘bad apples’ Mr. Botha. 82, has called 
are you going to concede?” the Truth Commission aejur- 
the Nobel Laureate minister pu s,’ clai^g it ls^vicbm- 
asked during cross-examina- izing him by wanting turn to 
lion by defense lawyers for appear m person when he has 
former President Pieter W. submitted more than 1,700 
Botha "No, no. We cannot pages of written answers to 
now say that these are ‘bad commission questions. 


say they meant wily that 
people should be arrested. 

Mr. Botha. 82, has called 
the Truth Commission * ‘a cir- 


liuw , 

apples.' They are people who 
were sitting on the State Se- 
curity Council." 

Mr. Botha is on trial for 
snubbing the Truth and Re- 
conciliation Commission, , 
which is investigating atroc- 
ities committed during white 
rule. But the case has focused 
on allegations that Mr. Botha 
and the shadowy State Secu- 
rity Council he headed co- 
ordinated a crackdown on 
anti-apartheid activists and di- 
rectly ordered bombings and 
killings during the 1980s. 

The defense and the pros- 
ecution agreed they would 1 re- 
turn to the court on June 15 to 
make their closing argu- 
ments. Magistrate Victor 
Lugaju is expected to deliver 
his judgment at a later date 

Questioning Mr. Tutu, who 
beads the Truth Commission, 
the ‘defense lawyer Lappe 
Laubscher said there were no 

direct assassination orders ^ 

any of the Council s minutes, 
indicating tbattbe 
were the work of 
apples’ ’ in the police and army 
who misunderstood orders. 

Prosecution witnesses, in- 
cluding the commander or a 
police death squad, Eugene de 


(AP. AFP) 
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An apparently crippling 
mixture of alcohol and pre- 
scription drugs in Mr. Paul's 
bloodsiream has given the ac- 
cident its most probable cause, 
with the pressures of a car 
chase a contributing factor. 
But Mr. al Fayed apparently 
does not accept that the crash 
was a random tragedy. 

Instead, he has promoted 
the idea that the accident was 
engineered by British security 
services, perhaps with CIA 
collusion, in an effort to abort 
the marriage plans of his son, 
a Muslim bom in Egypt, and 
the British princess, mother of 
an heir to the British throne. 

CBS television in the 
United Stales announced 
plans to broadcast a docu- 
mentary next Thursday in 
which a barman at the Ritz, 
Alain Willaumez, claims that 
he was asked to lie about how 
much alcohol he had served to 
Mr. Paul before he took the 
wheel of the Mercedes. 

“f saw Henri Paul was 
showing signs of drunken- 
ness.” CBS" quotes Mr. Wil- 
laumez us saying. "His eyes 
were shiny. When Mr. Paul 
left the bar, he bumped into 
the first barman and then 
staggered toward the exit.” 


BRIEFLY 


Bomb Kills 3 in Pakistan 

LAHORE. Pakistan — A powerful bomb 
ripped through a theater in the heart of Pakistan’s 
Punjabi capital on Friday, killing three people and 
wounding 10 others, the authorities said Officials 
said the death toll could rise. 

The bomb went off during a matinee movie in a 
congested central district of Lahore, the ancient 
capital of the country's Punjab Province. About 
50 people were in the theater when the bomb 
exploded. 

Witnesses said 30 seats were blown apart by the 
explosion. It was still unclear whether the ex- 
plosion was set off by a suicide bomber or if the 
deadly package was brought into the theater un- 
knowingly by a group of young patrons, said the 
police chief. Wahab Ali. " 

No one immediately claimed responsibility for 
the bombing, but the Pakistani government 
blamed neighboring India. (AP) 

Manila Fires Top Lawyer 

MANILA — President Fidel Ramos on Friday 
cut short the term of the country’s top state 
lawyer, who recently asked the Supreme Court to 
acquit a former first lady, Imelda Marcos, on 
charges of graft. 

Solicitor General Romeo de la Cruz had 
tendered his resignation effective June 30, the last 
day of the present administration, but Mr. Ramos 
made the resignation effective as of Monday. 

"I have exercised my prerogative to make the 
effective date earlier, as you will note,” Mr. 
Ramos said in an acceptance letter dated June 5. 

Mr. Ramos appeared angry’ on national tele- 



Friday on news reports on the war between gov- 
ernment troops and the Liberation Tigers of Tamil 
Eelam rebels, the Defense Ministry said. 

"Regulations have been made by Her Ex- 
cellency the President prohibiting the publication 
and transmission of sensitive militaiy informa- 
tion, ” the secretary to the Defense Ministry, 
Chandrananda de Silva, said in a statement. * 

. The statement said print and electronic media 
weTe prohibited from carrying news about opt 
erations by the military', the police and the special 
task force. 

They also cannot report deployment of troops 
and naval vessels and aircraft or “any statement 
pertaining to the official conduct or the per j _ 
formance of the head or any member of any of the 
armed forces or the police force," the Defense 
Ministry statement said. 

It did not say why the censorship, which applies 
to both local and foreign media, was being im- 
posed. (Reuters) 

Weather Cuts Afghan Relief 

FAIZABAD, Afghanistan — Bad weather 
thwarted the emergency relief operation Friday 
for thousands of survivors of Afghanistan's earth- 
quake, aid officials said. 

They said three helicopters used for ferrying 
aid to remote villages of the area hit by the quake 
last Saturday, which killed thousands of people, 
could not leave Dushanbe, the capital of neigh- 
boring Tajikistan, because of bad weather there.' 

The United Nations sent an Antonov-12 cargo 
plane to the northern Afghan town of Faizabad 
with three and a half tons of tents on board, but it 
was unable ro land because of bad weather, a UN 
statement in Islamabad said. ( Reuters ) 


Ou Sc jkjtyTbf A*-**uica] Prc- 

NEW TIES — A Khmer Rouge defector 
lacing his boots Friday, joining more than 
1,000 comrades in the Cambodian Army. 

vision Wednesday after Mr. de la Cruz urged the 
Supreme Court to nullify the 12-year jail term 
imposed on Mrs. Marcos because of lack of 
evidence. He said she should be acquitted of 
corruption charges. ( Reuters ) 

Sri Lanka Bars War News 

COLOMBO — Sri Lanka imposed censorship 
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Help South Asia 


Now that India and Pakistan have at 
least temporarily halted their nuclear 
tests and toned down their rhetoric, there 
is an opening for diplomacy aimed at 
freezing further weapons development. 

-A modest step was taken Thursday 
in Geneva, where U.S. Secretary of 
State Madeleine Albright and the for- 
eign ministers of Russia, China. Bri- 
tain and France urged India and 
Pakistan to refrain from further testing 
and to open negotiations with each 
other. The meeting also called on the 
two countries to sign the international 
treaties banning the testing and spread 
of nuclear weapons. 

But achieving these worthy goals 
will not be easy, and a newly nuclear 
South Asia still crackles with danger. 
India and Pakistan are both working to 
miniaturize their nuclear bombs to fit 
on missiles: their troops trade lire 
across a tense border, and they cannot 
even agree on a format for discussing 
their conflicting claims to Kashmir. 

India and Pakistan must be coaxed 
into signing the international nuclear 
treaties. In return they should be given 
access to the safety technology that 


established nuclear powers use to pre- 
vent accidental detonations and theft 


vent accidental detonations and theft 
Encouragingly. Prime Minister Atal 
Bihari Vajpayee of India has proposed 
a testing moratorium and also offers to 
negotiate an agreement with Pakistan 
promising that neither country will be 


What Will the Fed Do? 


' The economies of the United States 
and Britain have moved in surprisingly 
similar ways in recent years, whether 
by coincidence or because both freed 
their economies in the 1980s. Now 
Britain's central bank has stunned ob- 
servers by raising interest rates, -posing 
the question of whether the U.S. Fed- 
eral Reserve will be the next to do so. 

The Bank of England boosted its 
base lending rate on Thursday by a 
quarter of a percentage point, to 7.5 
percent. It said it had acted because of 
concerns that wages were rising roo 
rapidly and consumer spending was so 
brisk that a revival of inflation was a 
serious threat. 

Nearly ail British economists who 
moniror'the Bank of England — 19 of 
20. according to a poll by Bloomberg 
News — had expected the central bank 
to leave rates unchanged. That was 
largely because of signs that Britain's 
economy is slowing, particularly in 
exports. Both stock and bond prices 


fell in London after the bank’s move 
was announced. 

There are obvious differences be- 
tween the United States and Britain, 
but current economic arguments in 
both countries are surprisingly similar. 
There are inflationary pressures in the 
U.S. labor market* and consumer 
Spending has been very strong. But 
inflation does not look like much of a 
threat when commodity prices are fall- 
ing and there is fear that Asian weak- 
ness could slow the U.S. economy. So 
the Fed has not taken any action.’ 

At the March meeting of the Fed's 
Open Market Committee, some Fed 
officials voiced fears that raising rates 
"could produce an outsize and un- 
desirable response in financial mar- 
kets." But if Britain's stock market 
remains buoyant after the Bank of 
England's move, that might strengthen 
the hand of those who "want the Fed 
to take a similar step. 

— T HE SEW YORK TIMES. 


Squeezing the Poor 


•The U.S. House Republican lead- 
ership has begun to mock the budget 


problem it cannot solve. The Repub- 
licans want to make room in the budget 


licans want to make room in the budget 
resolution for a tax cut they lack the 
votes to finance. The president has 
denied them use of the budget surplus, 
which he rightly says should be used to 
"save Social Security first": they have 
not found the counter to that argument. 

A tobacco tax increase is a second 
possible source of funds, but many 


ination of the so-called marriage pen- 
alty. the extra tax that some couples 
find they owe if they many. Most of the 
benefit if this were eliminated would 
go to upper-income, rwo-eamer fam- 
ilies. Do the members really want to cm 
programs for the poor to finance that? 

The budget also fails to provide for 
the full cost of the highway bill. That, 
too, will require further cuts in un- 
named programs. Republican moder- 


House Republicans are opposed to that 
as well. The third alternative is spend- 


ates are uneasy with this budget, as 
they ought to be. They favor neither the 


as well. The third alternative is spend- 
ing cuts, which the Republicans favor 
iq theory. They founder, however, 
when it comes to saying which cuts. 

An illustrative list put together earli- 
er by Budget Committee Chairman 
John Kasich cost them votes they could 
not afford and had to be withdrawn. 
The latest version of the budget res- 
olution. instead of saying which pro- 
grams will be cut, goes out of its way to 
indicate which programs will not be. 
That is the mockery. 

.They will not cur middle-class 
Medicare, they say; they do not want to 
hand the Democrats that campaign is- 
sue again. Instead, they will cut other, 


they ought to be. They favor neither the 
fiscal irresponsibility nor the squeez- 
ing of the poor that it implies. They 
have the votes to stop it. 

— THE WASHINGTON POST. 


Other Comment 


Intelligence Blunders 


unspecified programs within the jur- 
isdiction of the Wavs and Means Com- 


isdiction of the Ways and Means Com- 
mittee. But almost all of those are 
programs for the poor. 

Aides were busily denying Thurs- 
day that welfare was the unnamed tar- 


get. Among other things, a welfare cut 
would likely embroil the Republicans 


would likely embroil the Republicans 
with the governors, because welfare is 
now, unfortunately, a block grant to the 
states. The alternatives, if not welfare, 
are aid to the needy elderly and dis- 
abled; child care subsidies; fosrer care 
and other social services grants to the 
states, and/or the eamed-income tax 
credit, which acts as a kind of wage 
supplement for the working poor. 

The tax cut the Republicans mainly 
have in mind is reduction or etim- 


Why were America’s intelligence 
agencies unable to detect India's prep- 
arations to test nuclear weapons last 
month? A critique of the failure finds 
the explanation to be systemic rather 
than unique to this one event. India's 
tests were a political embarrassment to 
America's policymakers but not a na- 
tional security debacle. Next time, 
things could be a lot worse. 

Among the most significant — and 
least excusable — intelligence blun- 
ders was the refusal of veteran CIA 


political analysts to take seriously the 
Hindu nationalist Bharatiya Janata 


Hindu nationalist Bharatiya Janata 
Party's campaign promises to conduct 
nuclear rests. Instead, said retired Ad-' 
miral David E. Jeremiah, who headed 
the CIA investigation, the analysts as- 
sumed that Indian politicians, like their 


American counterparts, usually ignore 
their promises once they are elected. 


their promises once they are elected. 

Such cultural myopia is hardly the 
starting point for perceptive analysis. 

— Los Angeles Times. 
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L EEDS, England — Although he is 
74 years old. President Kira Dae 
Jung of South Korea will keep to a 


By Aidan Foster-Carter 


the first to introduce nuclear weapons 
into combat. Prime Minister Nawaz 
Sharif of Pakistan also seems inter- 
ested in negotiating new guidelines for 
military restraint. 

But New Delhi says it will sign the 
global nuclear arms treaties only if it is 
legally recognized as a nuclear weapons 
country. That would legitimize 1 India's 
plans to proceed further toward arming 
itself with nuclear weapons. India also 
conditions its signature on the estab- 
lished nuclear powers' committing 
themselves to eliminating their own nu- 
clear arsenals. That is a desirable goal 
but has little chance of being achieved 
in the near future. 

The Five nuclear powers Thursday 
rightly rejected amending the treaties to 
expand the ranks of nuclear armed 
countries. But there may be artful lan- 
guage that can satisfy Indian and 
Pakistani pride while preserving the 
integrity of the accords.. The U.S. Con-, 
gress should give President BillClinton 
authority to lift sanctions against India 
or Pakistan if either signs the treaties. 

Russia has special ties to the region, 
as does China. Beijing helped Pakistan 
develop its bomb but now wants to 
show it can act responsibly against the 
spread of nuclear weapons. They 
should act in concert with Washington 
to help edge South Asia back from 
the nuclear brink. 

— THE NEW YORK TIMES. 


grueling schedule during his visit to the 
United States. During his trip, which 
begins Saturday, he is to make 26 
speeches in nine days, to audiences 
ranging from Congress and the New 
York Stock Exchange to groups in 
Stanford and Silicon Valley. 

At last the United States is welcom- 
ing a leader from South Korea of whom 
both countries can be proud. At a time 
when, from India to Indonesia, Asia has 
come to mean bad news. Mr. Kim 
stands head and shoulders above the 
Field, in moral stature and vision as well 
as in political common sense and skill. 

What more could die West want of an 
Asian leader? Mr. Kim has long attacked 
the myth of "Asian values," notably in 
an exchange with Singapore’s senior 
minister Lee Kuan Yew in the journal 
Foreign Affairs. But words are easy. 
This is a man who has time and again put 
his life on the line for democracy, sur- 
viving murder attempts by both Pyong- 
yang and his predecessors in Seoul. 

Moreover, as a Catholic he has 
shown his persecutors a forgiveness 
rare in Korea’s vengeful culture. 

Mr. Kim is just as solid on that other 


core Western value, free markets. When 
he was elected president by 3 narrow 
margin in December, he inherited an 
economy on the brink of default. He 
rose to the challenge at once, saying all 
the right things to calm the markets 
panic even before he officially took over 
in February. The abyss was avoided. 

Nor was this just talk. In his short 
time in the Blue House. Mr. Kim has 
started an economic revolution. He is 
adamant that the old Korea Inc. — 
protected, xenophobic, often corrupt 
— - has to go, no matter how painful this 
is bound to be for many. Workers must 
give up job secority; banks and compa- 
nies must clean up their balance sheets: 
government must be made smaller, and 
the economy must be opened to full 
foreign participation. 

Even if the drre plight of the economy 
demands no less (and it does), this is an 
astonishingly bold program, one char 
bears comparison with what Margaret 
Thatcher did in Britain in the 1 980s. B ut 
Mr. Kim’s job is harder. Unlike the Iron 
Lady, be is trying to proceed by con- 
sensus — another revolutionary 
concept in top-down South Korea. 


Not surprisingly, consent is proving 
difficult to secure. Both sides of in- 
dustry are digging in their heels against 
change. Like President Bill Clinton, Mr. 
Kim also faces a legislature controlled 
by an obstructive opposition, although 
his parry’s victory in Thursday’s local 
elections may induce defections that 
would give him a working majority. 

Yet the financial markets are show- 
ing absurd impatience with South Ko- 
rea. Just three months into his five-year 
term, Mr. Kim is under fire for al- 
legedly backing away from real reform 


It takes time to change a country. Mr. 
Kim has already done much. He -will, 
invite U.S. investors to show faith by. 
buying South Korean assets , of all 
lands, which are for sale on an or* ; 
nrecedented scale. True, South Korea, 
desperately needs the money. But n is 
not just that. Korea Inc. is dead. There 
is no going back. : 

Yet investors hesitate. Western bust?, 
ness analysts suggest waiting until the 
South Korean economy plunges even ■- 
deeper into recession to get a better 
price. Such people have no shame, but 

*. "I. «nra CAVIGP P(YT Mr 
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by not letting bankrupt companies and .they might show move 

banks collapse. But the critics’ blind Kimmay fail. Would that be good news v 


faith in market forces is dangerously 
oblivious to the real world of politics. 
Isn’t Indonesia warning enough of the 
social explosions that an economic 
meltdown would unleash? 

There is also a catch-22. Mr. Kim is 
criticized for avoiding battles. Yet 
when 40,000 workers — a mere 2 per- 
cent of the work force — go on strike, it 
makes international headlines and the 
stock market plunges. Here, too, we see 
a double standard. Ir took Mrs. Thatch- 
er almost a year and some fierce battles 
to tame the British miners, but there 
was no mass flight of capital from 
Britain during that tumultuous period. 


for any of us? , 

On his US. visit, Mr. Kim will chal- 
lenge the West to put its money where its 
mouth and stated ideals are. A serious 
democrat and free marketeer, he has the 
“vision thing" in abundance, plus rare., 
political skill and courage. In Asia, or 
anywhere, he is as good as it gets. Very 
much his own and South Korea's man, 
he is also our man. Mr. Kim deseayes our 
appreciation, support — and patience. 


The writer is honorary research fel- 
low in modern Korea at Leeds Uni- 
versity. He contributed this comment to 
the International Herald Tribune. 


France’s Dirty Secret: It’s a Leader Among Capitalists 


lARIS — Sometimes the 


JT more things change, the 
more they don’t stay the same. 
Even in France. Even when 
the French try to pretend that 
they do. 

France has just completed an 
intellectual and journalistic ret- 
rospective on its failed political 
revolt of 1968. Television and 
newspapers have been stuffed 
with nostalgic accounts of that 
uprising, when students and 
workers took to the streets to 
oppose the consumer society 
and the authoritarian conform- 
ism it supposedly encouraged. 

Bur that glance into history's 
rearview mirror served to un- 
derline a contrast between yes- 
terday and today that unsenles 
many in France. Economics and 
finance dominate as decisive is- 
sues in France today, not politics. 
It is a contrast that would have 
perturbed not only the student 
demonstrators but also many of 
their erstwhile Gaullist adversar- 
ies across the barricades. 

The ascendancy of business 
and economic affairs is no ac- 
cident and is not limited to 
France, ft is an intended con- 


By Jim Hoagiand 


sequence of the invention of the 
euro, the single European cur- 
rency that will erase the franc, 
mark, peseta and eight other na- 
tional monies from the Con- 
tinent 42 months from now. 

France was a driving force 
behind the original euro, con- 
ceived in 1991 primarily as a 
political instrument to anchor a 
reunified Germany in Western 
Europe and to constrain the 
pow er of thar nation's Deutsche 
mark. But as it comes closer to 
actuality, the euro is focusing 
the minds of governments and 
electorates on productivity and 
national competitiveness, not 
on power politics. 

The euro is leveling class in- 
terests and the notions of class 
warfare in the 11 states that 
have adopted il Thar is one of 
the new currency's undeclared 
purposes: to provide politicians 
with stealthy ways in which to 
make their nations' businesses 
more businesslike, efficient and 
profitable, without alienating 
woridng class voters. 

Stealth is particularly impor- 


tant for left-wing governments 
in France and elsewhere in 
Euroland, as the 1 1 euro mem- 
ber nations are known collec- 
tively. These societies have ex- 
alted egalitarianism and social 
solidarity and have frequently 
been critical of "Anglo .Amer- 
ican capitalism," even if they 
have benefited and borrowed 
from its success. 

Today France is the world’s 
third largest importer of capital, 
die third largest exporter of cap- 
ital and the fourth largest trad- 
ing nation. It has highly prof- 
itable, world-class big business 
and high-tech centers" that ben- 
efit from the dismantling of 
trade barriers that the European 
Union has encouraged. 

If this comes as a surprise, it 
is to be expected. The French do 
not talk to each other about such 
mundane and vaguely shameful 
topics as commerce. 

"It is very French to live in 
one of the world's great com- 
mercial powers and never, ever 
admit being aware of it." said a 
prominent French banker. "It 


helps make us exceptional in 
our own eyes.” 

Lionel Jospin, the Socialist 
prime minister who surprised 
the nation and himself by win- 
ning last year’s snap parliamen- 
tary elections, shied away in an 
interview from my description 
of France as having “a capi- 
talist system.” He said: “I 
prefer to speak of a free -market 
economy. After all, I come from 
the Socialist Party.” 

Not expecting to win, the So- 
cialists promised in last year’s 
campaign to reduce the work- 
week from 39 to 35 hours for the 
same pay, and to create hun- 
dreds of thousands of new jobs. 

Squaring these circles has 
become Mr. Jospin’s greatest 
task in governing. 

His government is pushing 
France's unions and businesses 
to put aside their Ions history of 
bitter, class-centered labor con- 
flict and to negotiate to create 
together a 35-hour workweek 
on terras that will then be co- 
dified in law. 

“France’s trade unions are 
weak, they are numerous and 
they are divided,” Mr. Jospin 


The Danger of Seeing the Past Through Today’s Prism 


P ARIS — A fundamental 
problem in international re- 


XT problem in international re- 
lations today, and a growing 
one, is the inability or unwill- 


Bv William Pfaff 


ingness of people in public af- 
fairs to consider the events of 


fairs to consider the events of 
another period in the context of 
the beliefs and prejudices of 
that time. 

They judge people of another 
time according to the attitudes 
of today. There may be valid 
criticisms to be made of periods 
when values were less tolerant 
than ours, or rested on more 
prejudice or ignorance, but the 
actions of people at that rime 
have to be judged in the context 
of that ignorance and prejudice 
and not in terms of the more 
extensive or complex know- 
ledge that exists today. Other- 
wise criticism simply feeds the 
self-righteousness of the people 
making the judgments. This is 
true of much "politically cor- 
rect” discussion of history. 

People of another time can- 
not justly be condemned for 
what they did not know, or be- 
cause they acted under the con- 
ventional wisdom of that time 
or under duress. In difficult 


times people look after their 
elementary self-interest. That 
may not be admirable, but it is 
all but universal. 

The new U.S. report on what 
Nazi Germany did with the gold 
it seized from Jews says that 
much of die gold was sent by 
Swiss banks to neutral countries, 
where it bought raw materials 
and other goods necessary to the 
German war effort. The neutrals 
in question were Portugal, 
Spain. Sweden and Turkey. 

A New York Times report on 
the document (IHT, June 2) re- 
marks that “the draft report 
stops short of suggesting that 
the help to Germany by those 
neutral nations helped prolong 
the war in Europe. It surely is 
a reasonable assumption that it 
did prolong the war, but that 
does not make the governments 
of those countries accomplices 
of Nazism and genocide. 

The United States at exactly 
the same time was allied with 
Stalin and supplied and fi- 
nanced the Soviet Union's war 
against Germany. Does * that 


make it guilty by association for 
Stalin's monstrous crimes? 

The United States wanted to 
defeat Nazi Germany, and the 
Soviet Union did, too; hence 
there was an expedient alliance, 
covered over by much men- 


Sweden was caught geo- 
graphically between German- 
held Norway and Denmark on 
one side and Finland on the 
other, a German wartime ally 
that was attempting to recover 
lands seized by Stalin. 

There were many in the con- 
servative Swedish establishment 


dacious and sentimental propa- . who sympathized with what they 
ganda in the United Stares about considered an anti-Bolshevik 


the Soviet Union's actually be- 
ing a democracy of a special 
kind and describing Stalin as 
a genial father of his people. 

Spain and Portugal during 
the war had right-wing author- 
itarian governments that were 
hostile to liberal democracy, 
which they associated with rev- 
olution, atheism and decadence. 
The Franco regime in Spain had 
come to power with German 
and Italian militaiy assistance. 

The two governments' nat- 
ural disposition from the 1930s 
onward was to sympathize with 
the claims of national renais- 
sance made by Italy’s Fascists 
and Germany's Nazis. This was 
combined with an un willing- 
ness to get mixed up in Hitier 
and Mussolini's war. 


Stirring an Old Cold War Fire 


T okyo — on Oct, 20 , 
1962, the world woke to 


X 1962, the world woke to 
find Chinese military divi- 
sions advancing into Indian- 
claimed and occupied terri- 
tory south of the Himalayas. 

"Chinese aggression." 
screamed the headlines. It 
took more than 10 years, and 
the book "India's China 
War,” by the former London 
Times correspondent in New 
Delhi, Neville Maxwell, for 
the world to discover thar in 
fact India had attacked China 
rather than vice versa. 

At the time I was a junior 
China desk officer in the Aus- 
tralian Department of Extern- 
al Affairs. One needed only to 
look at a map to discover that 
the hostilities had begun after 
India moved troops into the 
Thagla Ridge area, north of 
the official version of the 
McMahon Line, which India 
was claiming as its northern- 
most frontier. 

In other words, India must 
have started the fighting. I 
made it my job to find out 
whether the British Foreign 
Office and the U.S. State De- 
partment agreed, which they 
did, reluctantly. 


By Gregory Clark 


But in those Cold War days, 
these kinds of facts were ir- 
relevant. China was the enemy. 
India was a friend; the fighting 
had to be seen as further proof 
of Chinese Communist evil, 
even though Beijing, which 
had quite a good claim to the 
territory south of the Mc- 
Mahon Line, withdrew all its 


troops after defeating India. 
All this is relevant to tl 


All this is relevant to the 
Ihdja-Pakistan confrontation 
today. China’s 1962 border 
war with India followed the 
1959 Tibetan uprising fin 
which we now find that India 
and the CIA were involved). 

That, combined with the 
1958 confrontation with Amer- 
ica in the Taiwan Strait and the 
growing dispute with die So- 
viet Union, was enough to con- 
vince Chinese leaders that they 
were being surrounded. Alli- 
ance with Pakistan was the 
only way they could break the 
stranglehold, they reasoned. 

But Beijing's linking up 
with Pakistan simply added to 
India's angst, which led to the 
Indian move to encourage the 


Bangladesh breakaway from 
Pakistan, which — with the 
Kashmir issue — led to the 
impasse in Indian- Pakistani re- 
lations and the mutual nuclear 
testing that we see today. 

Worse, New Delhi has ap- 
parently decided that its nu- 
clear tests allow it to revive its 
1960s grudge against Beijing, 
just when Tibet again is be- 
coming a sensitive global is- 
sue — yet another example of 
how what seemed like small 
Cold War exaggerations fester, 
to create much larger prob- 
lems decades later. 

Whether tit-for-tar testing by 
Pakistan and India creates a 
risk of nuclear war is moot. As 
with the Lf.S.-Soviet standoff, 
fear of nuclear retaliation could 
well be the thing that stops 
generals on both sides from 
escalating confrontations. But 
that does not stop the confron- 
tations. With the China-Tibet 
issue in the background, die 
India-Paldstan standoff looks 
nasty and dangerous. 


German regime. However, the 
Swedes sold minerals, steel and 
precision goods to Germany be- 
cause, if they had not, Germany 
would have invaded Sweden and 
taken what it wanted. 

Turkey had been Germany's 
ally in World War I, and there 
was much German investment 
in the country. An early German 
war aim was to seize control of 
the Middle East by an offensive 
linking up its forces in the Bal- 
kans with the Afrika Korps. 

Turkey's neighbors. Syria 
and Lebanon, were controlled 
by Vichy France; Greece was 
occupied by Germans and Itali- 
ans. and Bulgaria, another 
neighbor, was (until late 1944) a 
German ally. Once again, what 
were the Turks supposed to do? 

The Swiss were the unluckiest 
of all, at the very center of West- 
ern Europe, completely surroun- 
ded by Germany, German -con- 
trolled France and Germany's 
ally, Italy. Some- Swiss, and 
some Swiss banks and compa- 
nies. behaved in edifying ways 
and some in despicable ways. 
The Swiss government made 


what it considered prudent com- 
promises with Germany. How 
could it have done otherwise? 

There are legitimate claims to 
make against institutions and in- 
dividuals in the neutral countries 
of World War 0, but vast gen- 
eralizations about whether the 
neutral countries “tilled” to- 
ward Germany display ignor- 
ance of the realities of the past 
The past, of course, is never 
completely past, as this affair 
shows. But the attempt to hold 
the present everlastingly guilty 
for the past represents a distrac- 
tion from the present, in which 
new crimes are being committed 
that could be prevented. 

Does American policy today, 
or Israeli policy, display die lu- 
cidity and moral courage in the 
pursuit of Middle Eastern peace 
and justice that the United 
States demands of the wartime 
Swiss and Swedes? J think that 
is an appropriate question, and I 
think the answer is “no."’ 

International Herald Tribune. 

Las Angeles Times Syndicate. 


Correction 


A Washington Post editorial 
ilHT , June 5> incorrectly stared 
that Bao Tong, a former high- 
ranking official in China, was 
under house arrest. In fact, the 
Chinese government told Mr. 
Bao about one week ago that 
his political rights had been 
restored. 


[N OUR PAGES; 100, 75 AND 50 YEARS AGO 

1898: Fewer Tourists though he officially has raise< 


LONDON — Very few Amer- 
icans are coming over to Europe 
this year. The war is making a 
very great difference in this 
respect. As for Spain, the war 
broke out too late in the sea- 
son to materially affect tour- 
ing there. Of course, wherever 
you have an ignorant and ex- 
citable population they are li- 
able to be carried away to re- 
grettable demonstrations by 
local prejudice or national feel- 
ing. But that could happen in 


though he officially has raised 
the ban, and with it tranks and 
skirts a few desirable inches 
above last year's hemline, with 
this concession he has coupled 
an unalterable restriction for the 
fair swimmer — that her siren 
song be sung from the waves and 
not from the sands of the shore. 


1948: Work for Peace 


any coon try and is not neces- 
sarily peculiar to Spain at the 
present moment. 


1923: Bathing Dress 


The writer, a former Aus- 
tralian diplomat, contributed 
this comment to the Interna- 
tional Herald Tribune. 


CHICAGO — Women swim- 
mers are entitled to dress for 
swimming. But in that event 
they must swim, not pose on the 
beaches. That is the ultimatum 
of Walter C. Wright, city dic- 
tator of bathing properties. Al- 


OMAHA — President Truman 
said today [June 5] that the 
United Nations "is working" 
and urged co-operation to win 
peace. "In time of war we 
worked together for victory. 
Now we must work together to 
secure peace and the blessings 
which vicrory made possible." 
he declared. "This time we 

H? sure ** events 
mat followed the first World 
War are noi repeated. Lookin° 


back, the mistakes made are so 


■Qu < 1 


.. -,v 




^t.W- - 
^ . . 


^3 

&:.i : ■ ■ 

• 

- - 




- 

r*’:; .-•■-I--* 

... 

» 


k 


Israeli 

j, Restore l 

j- s pack- 1 ‘ 


told me. "And they have to deal 
-with businessmen who are not 
dedicated to or experienced in 
real labor negotiations. ,W<» 
must give both sides incentives 
to deal with each other fairly.” 


Mr. Jospin would transform 
industrial and social relations in 
France if he achieves this seem- 
ingly modest ambition. But tie 
will have to do it without any of 
the bravado and blaze that Mar- 
garet Thatcher used in facing 
down her opponents when she 
revolutionized Britain’s labor 
relations 15 years ago and laid 
die groundwork for her coun- 
try’s current prosperity. . . 

Mr. Jospin would bristle at 
any comparison to Mrs. Thatch- 
er. He finds comparison to her 
Labour successor, Tony Biair, 
hard enough to bear. 

But Mr. Jospin strikes an 
American visitor as a man of 
his times, keenly aware that to 
succeed in the Europe of the 
euro he must modify an ex- 
pensive welfare state whose cli- 
ents are organized to resist 
change, not to demand it as 
they did 30 years ago. 

The Washington pas! 
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In a 6 Qualitatively Different’ Kashmir, Miscalculation Is Feared 
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By R. Jeffrey Smith 

w aMnxu HI PoaStn u e 

im5^ HINCT0N ~ Fof last month, U.S. 
S-P 1 ? specialists have been poring over 
ofa J u S£ ed Patch orSouih Asia 
wnoe roughly one of every 14 people is a soldier 
m forces that are nursing deep nationalist, cul- 
tural and religious antagonisms. 

The photos depict mountainous Kashmir, a 
Key objective in three collisions between 
ramstan and India in which nearly 20,000 sol- 
juere died. With each new rhetorical barrage 
between the two coon tries since their recent 
nuclear-weapon tests, the intelligence analysts 
have been watching nervously for acts of mil- 
itary provocation. 

What they have found so for is unsettling but 
not yet alarming. Recent photos reveal that both 
India and Pakistan have moved a squadron or 
two of military aircraft closer 10 Kashmir, al- 
legedly for maneuvers. 

They have also moved hundreds of troops 
nearer to the 360-kfloineter (225-mile) “line of 
control,” but in maneuvers that are considered 
routine during the spring thaw. 

In addition, the Indian Army has moved 


dozens of artillery pieces closer to the line of 
control. Bur such an action by itself hardly 
portends imminent conflict. 

The new forces amount to a trickle in a 
province where there are already 450.000 reg- 
ular army and paramilitary troops on the Indian 
side and 250,000 troops on the Pakistani side. 

But what might have seemed ordinary in years 
past is much more worrisome now, U.S. officials 
say. With the two sides making belligerent com- 
ments about Kashmir and also drawing a link 
between their nuclear arsenals and a future res- 
olution of the conflict, "we're operating in a 
qualitatively different environment than we 
were three weeks ago," said one official privy to 
intelligence reports. 

Washington's concern is that if this slow 
buildup of frontline military forces continues or 
accelerates, or eventually involves more capable 
weaponry, it could provoke misunderstanding 
that might lead to open combat. Bit by bit, 
officials say. the two sides might convince each 
other they are preparing for war, increasing the 
chances that it might suddenly erupt. 

Alternatively, the officials say. India might 
decide 10 fulfill a senior government official's 
recent threat to engage in “tot pursuit" of 


Pakistani-sponsored Terrorists in the portion of 
Kashmir controlled by Pakistan. 

Any such incursion by troops and helicopters 
could lead to wider war. 

Karl Indcrfurth, assistant secretary of state for 
South Asian affairs, while not revealing details 
about the maneuvers when he appeared Wed- 
nesday before a Senate Foreign Relations sub- ■ 
committee, confirmed that Washington had 
noted recent worrisome military movements in 
Kashmir and said U.S. officials were unsure of 
“the level of threats” posed. 

Mr. Inderfunh said the U.S. was "concerned 
about the potential for miscalculation and es- 
calation." 

The concerns stem in part from a scries of 
recent classified and unclassified studies by the 
Rand Corp. and others, which suggest that a 
major clash between the conventional forces 
now in place in Kashmir would peak and begin to 
bum itself out in just a few weeks, without a 
victor. 

That means scant time would pass before 
military commanders on one side or the other 
would confront pressures to resolve the stale- 
mate by unleashing unconventional weaponry 
— either chemical or nuclear. 


“In the present order of bade, the Pakistanis 
are actually much closer 10 the Indians in ca- 
pability than either country now believes," said 
Ashley Tellis, an analyst at Rand who wrote one 
of the studies last year for the U.S. Army's 
intelligence service. “Neither side can sustain a 
conflict for more than three weeks” with ex- 
isting Kashmir forces. 

But he and other analysts say that India could 
call on major reinforcements to overwhelm the 
Pakistanis eventually, providing an incentive for 
Islamabad to use its ultimate weapons in a pre- 
emptive strike before the reinforcements arrive. 
The pressures stem in pan from the fact that 
Pakistan's capital is roughly 80 kilometers from 
the line of control, and the country’s second- 
largest city. Lahore, lies just 10 miles from the 
Indian bolder. 

No one can predict precisely how many mil- 
lions of people might die in a nuclear exchange 
between the two countries. But U.S. officials say 
that nuclear weapons could be delivered by 
India's MiG. Sukhoi or Jaguar aircraft and, on 
the Pakistani side, the F-16 aircraft bought from 
the United States and M-ll ballistic missiles 
purchased from China. 

Each is capable of reaching at least a few 


major population centers on the opposing side id 
less than 10 minutes. 

Moreover, U.S. analysts say, each side has- 
tittle access to reliable intelligence and may not 
know until too late that it had acted preemptively 
on the basis of erroneous information. India, for 
example, has its own military satellite, but its 
resolution is not good enough .to detect missile 
launch preparations or small-scale movements. 

Pakistan is forced to rely on commercially*' 
purchased satellite imagery, but such pictures 
are virtually useless in a fast-changing crisis. 

* ‘ Both sides are going to have to assume that if " 
a conflict escalates, tbe other side is prepared to 
escalate to the nnclear level,” said George" 
Perkovich, an arms control expert at the W: - 
Alton Jones Foundation who has written a soOOr - 
to-be-published book on India's nuclear pro- ' 
gram. “The Pakis tanis will not know if India is ■ 
fueling its missiles or if they are about to come ' 
under attack. Their miliiaiy leadexs will be say- - 
mg, ‘We must use our missiles before we get” 
hit.”’ 

American analysts say, as a result, that the two 1 ■ 
sides are already locked in a worrisome hair- 
trigger posture in Kashmir with ample oppor - 
tunity for error. 
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Israeli Papers Report Plan 
To Restore Mideast Talks 

U.S. Package Tightens Terms for Palestinians 


By Serge Schmemaxm 

Net*' York Times Service 

JERUSALEM — Two Israeli news- 
papers have published details of a pur- 
ported U.S. package plan that would 
Anally restore negotiations between Is- 
rael and the Palestinians. 

Israeli and American officials said an 
agreement could be reached in days. 

The plan, as reported in the Ha’aretz 
and Maariv newspapers, retained the 13 


ments, and the scope of the third, which 
was relegated in the proposal to “a joint 
Palestinian-Israeli committee," was re- 
portedly still a matter of contention. 

Yet American and Israeli officials 
seemed optimistic that some break in the 
15 -month deadlock in negotiations, dur- 
ing which Washington has taken an in- 
creasingly active and assertive role, was 
□ear. 

In recent months, the negotiations 
have been, in essence, between the Clin- 


percent withdrawal that the Pales tinians * ton administration and Mr. Netanyahu, 
and the Clinton administration have in- often accompanied by ill-concealed in- 
sisted upon as a minimum for resuming ritation, threats and maneuvering, 
talks. Though Mr. Netanyahu has strongly 

But it twinned the phased withdrawals argued mat a 1 3-percent pullback in the 


out 11 twinned tne phased withdrawals argued that a 13-percent pullback in the 
to specific obligations on the Palestin- West Bank would pose a serious threat to 
ians to undertake security measures dial Israeli security, what evidently made the 


Prime Minister Benjamin Netanyahu 
has demanded of it, including a col- 
lection of illegal weapons in Pales tinian 


latest proposal palatable was the ex- 
tensive reciprocity — a concept Mr. 
Netanyahu nas repeatedly stressed — 


territories and concrete procedures for between Palestinian actions against ter- 


Oiiiih lutlav 


dealing with incitement, terror suspects 
and arms smuggling. 

Tbe plan also included separate “un- 
derstandings," one of which was that 
Israel would build no new settlements 
and would not allow “significant" ex- 
pansion of existing settlements in the 
West Bank. 

Neither American nor Israeli officials 
would confirm the authenticity of the 
plan, and it was not clear whether any 
such proposals had been presented by 
the Americans in writing. The pubk- 


ror and anti-Israeli incitement, and the 
Israeli withdrawals. 

As set out by David Makovsky, tbe 
diplomatic reporter for Ha'aretz, the 
package proposed a three-staged plan 
over 12 weeks. Negotiations on a final 
settlement, which under die Oslo accord 
are to be completed by May 4, 1999, 
would begin immediately. 

Within the first five weeks, Israel 
would transfer two percent of West Bank 
territory still under its control to full or 
partial Palestinian control. At the same 





cations Thursday followed a flurry of time, the executive committee of the 
diplomatic activities this week by Amer- Palestine liberation Organization 
ican, Palestinian and Israeli diplomats, would endorse a letter from Mr. Arafat 
including meetings in London earlier to President Bill Clinton confirming 


POLICE RAID IN SPAIN — Masked officers escorting a hooded Basque terrorist suspect to a van after a 
swift operation against an apartment in Vizcaya Province near Bilbao. One person was killed and another 
wounded. The police said that 15 arrests were made and that a conspiratorial group was broken up. 

U.S. Envoy Wants More Consulates in France 


this week, between Dennis Ross, the 
American Middle East mediator, and 
two senior Palestinian negotiators. 

In Gaza, the Palestinian leader made 
no specific comment on the published 


changes in the Palestinian Charter, PARIS 


The Associated Press 

— The U.S. ambassador to 


which orginally called for the destruc- France said Friday that he planned to lions, Mr.-Robatyn sail 


as explaining the United States in a more 
coherent way” to help improve rela- 
tions, Mr.-Robatyn said. 


tion of Israel 

- During this period, the Palestinians 
would also take specified steps against 


plans, but he said he hoped for move- incitement, while an American- 


ment by mid-June. 


tinian security committee would be cre- 


“ According to the American initi- uted to determine the whereabouts of 

! - - - -1 Da I mlhA IlHl lA WI I H fttfltfl tAT. 


atjve, they .promised that the redeploy- Palestinians who have committed ter- diplomatic 
ment'woula be decided no later than the rorisracts. ' in Paris h 

middle of this month,” Mr. Arafat In the next stage, after six weeks, prove a sir 
q pj H Israel would withdraw from a further 5 cityofLyo 

“We hope so,” Mr. Arafat added. percent, while the Palestinians would said. Tbe p 
Though the Pales tinians have agreed undertake a program for the confiscation Bordeaux, 


to a 13 percent withdrawal by Israel, that of illegal arms. 


reverse the trend of cutting the American 
diplomatic . presence in the French 
provinces, which are expanding their 
business ties in the European Union and 
with (he rest of the world. 

Trying to catch up with European 
diplomatic missions, the U.S. Embassy 
in Paris has asked Washington to ap- 
prove a small office in the southeastern 
city of Lyon, Ambassador Felix Rohatyu 
said. Tbe program could be expanded to 
Bordeaux, then Toulouse and Rennes. 

Two or three Paris Embassy person- 


Budget cuts that have left only iwo euro, Europe’s single cnrrency. 


U.S. consulates in France, in Marseille 
and Strasbourg. 

But in visits to Lyon and Lille, tbe 


ambassador said, officials there spoke of American Press Association. 

Lebed, in Tuxedo , Takes Office 


encompasses only two of three with- 
drawals envisioned in die Oslo agree- 


In & 12th week, Israel would with- nel would staff the offices, “represent- 
draw from an additional 6 percent mg American business interests as well 


Oran Henderson, My Lai Figure, Dies 


The Associated Press 

MOSCOW — Alexander Lebed, the 
former army general and national se- 
curity chief, was sworn in Friday as 
governor of the huge Krasnoyarsk re- 
gion in central Siberia — a post seen by 
many as a potential springboard to the 
Russian presidency. 


New York Times Service Hon Of duty for OOt havmj 

Colonel Oran K. Header- carried out an adequate in 
son, the highest-ranking of- vestigation. He was acquitted 
ficer to be tried as a con- in 1971. 
sequence of toe .killings of Joseph C. Harscb, 93, 

Vietnamese civilians in My T 70 Vearc 

Lai in 1968, died Tuesday of 

pancreatic cancer at a veter- NEW YORK (NYT) 


tion of duty for not having Washington in the Depres- hamas. He suffered a stroke on 
carried out an adequate in- sion-racked 1930s and the® Sunday, two days after tbe Ba- 
vestig ation He was acquitted covered World War n ini- hamas Supreme Court froze 


During the inauguration ceremony, proving the economy in tbe Krasnoyarsk 
Mr. Lebed took an oath on a Bible and region, which is rich in oil and other 
was blessed by Bishop Antoniy, head of minerals and has a strong farming and 
the Russian Orthodox Church in the industrial base. 


region. 

Mr. Lebed put on a tuxedo for the 
occasion — a significant choice in a 


daily from bases in Fascist his assets at the request of country where tuxedos were deemed un- 

n •_ J .1 ImoKuii hnnillinn hie Pon*»_ arVOTltahlv “Wniromis” Hilt} DP seven 


r Uorcj.ii <n and then Hitler’s Ber- 

>sepb C. Harscb, 93, ^ 1939 to 1941. 

mrnalist for 70 Years After the war, he was a 
NEW YORK (NYT) — columnist for The Monitor 


trustees Handling his Cana- 
dian company’s bankruptcy. 


acceptably “bourgeois” during seven 
decades of Communist rule. 


INDIA: 

It Finds Fault 

Continued from Page 1 

deploying nuclear weapons. 

In response to the foreign ministers’ - 
plea that New Delhi and Islamabad dis- ' 
cuss issues at the root of tension between ■ 
them “including Kashmir,” the Indian ’ 
statement said: "We reiterate once again 1 
that there is no room for any outside - 
involvement of any nature whatsoever in ' 
this process." 

In Islamabad, the Pakistan govern- 
ment applauded the disarmament con- 
ference in Geneva, saying it had adopted 
a "comprehensive approach” to peace 
and security in South Asia and addressed 
“not only toe nonproliferation issue tot 
also toe threat to peace and security,” a • 
Foreign Office spokesman said. 

The spokesman said that Pakistan was - 
not interested in a nuclear or convert- •* 

. tional arms race and that it had always 
exercised utmost restraint 
“We repeatedly invited India to enter 
into bilateral or regional nonprolifer- 
ation arrangements with us,” he said. ~ 
P akistan, he said, acted only under - 
compulsion to correct the strategic im- " 
balance. 

’‘In future too, we will continue to ; 
conduct ourselves with restraint and re- ' 
sponsibility,” he added. 

He said, however, that Pakistan would 
not allow itself to be placed in a position - 
of strategic vulnerability or inequality. - 
v-mcwvwRcui “While we will not provoke esca- - 
Torist suspect to a van after a lation, our responses will be carefully -; 
verson was killed and another calibrated to respond to any provocation ' 
tori&l group was broken up. w escalation by India,” he said. 

“We will establish and maintain bal- ' 
ance and stability in the nuclear, missile 
and conventional fields with India,” he 

tes in France ! The Geneva meeting called for "ur- 
gent efforts to prevent a nuclear and 
missile arms race” in toe Asian Sub- • 
□ess ties with cities like Barcelona continent and vowed to "encourage re-" 
Turin. The movement has accel- conciliation and peaceful resolution of • 
sd before the 1999 advent erf the differences between India and Pakistan” ’ 
, Europe’s single cnrrency. in order to reduce regional tensions. 

Europe is being made more rapidly The Pakistan statement made no ref- * 
le regions, probably more rapidly ereoce to the Comprehensive Test Ban 
in toe capitals,” he told the Anglo- Treaty, which India and Pakistan do not 
ai can Press Association. accept, or tbe calls to both toe countries ' 

not to deploy nuclear weapons. 

Tbe United States and Japan have cat " r 
n | nrC* several billion dollars in aid and cheap * 

laKes unice loans to India and Pakistan in protest*; 

JJ against toe tests. 

r. Lebed, a gravelly-voiced former Earlier, India said it was in touch with ' 

troop commander, ran for president leading nations to explain its stance as it 
ussia in 1996, and he has long said faced virtual international isolation fol- 
he plans to run again. lowing toe May 1 1-13 tests, 

e played down those ambitions dor- A Foreign Ministry spokesman, K. Ci >■ 
be gubernatorial race, however, say- Singh, said: “We are in touch with a 7 
ie would seek the presidency in the number of countries with a view to com^ - 
2000 only if he succeeded in im- municaring to them our point of view, " 
ing the economy in toe Krasnoyarsk Other countries are also in touch with, 
)n, which is rich in oil and other us.” r ' 

rals and has a strong fanning and Mr. Singh said an aide to Prime Min-* 
s trial base. is ter Aral Behari Vajpayee was visiting 

leaking to reporters, Mr. Lebed exit- Britain after meeting French leaders. ■ ' 
id Moscow for keeping a dispro- “The prime minister's principal sec--* 
onate share of Russia’s money, but retary, Brajesh Mishra, is currently vis- ’ 
lid he hoped to reach agreement with iting the United Kingdom," and there - 
ederal government over the sharing are plans for a Russian visit, he said. • ** 
oney, avoiding confrontation. (Reuters. AFP) 


business ties with cities like Barcelona 
and Turin. The movement has accel- 
erated before the 1999 advent of toe 


"Europe is being made more rapidly 
in toe regions, probably more rapidly 
than in toe capitals,” he told toe Anglo- 


Mr. Lebed, a gravelly-voiced former 
paratroop commander, ran for president 
of Russia in 1996, and he has long said 
that he plans to run again. 

He played down those ambitions dar- 
ing toe gubernatorial race, however, say- 
ing be would seek the presidency in tbe 
year 2000 only if he succeeded in im- 


Speaking to reporters, Mir. Lebed crit- 
icized Moscow for keeping a dispro- 
portionate share of Russia's money, but 
he said he hoped to reach agreement with 
the federal government over the sharing 
of money, avoiding confrontation. 


ST hospital in Lebanon, Joseph C. Harscb, a dashing and its chief editorial writer. 
Pennsylvania. He was 77 newspaper, rafio and televi- Late id his life, he won 
~t*ij sion jou rnalis t and author praise for a volume of mem- 


years old. 

Colonel Henderson, a ca- 
reer officer, was acquitted in a 
court martial in 1971, leaving 
Lieutenant William Calley 


sion journalist and author praise tor a volume 01 mem- 
n. a ca- who had a knack for being on oirs, “At the Hinge of. His- 
ittedina hand when history was made, tory: A Reporter’s Story 
.leaving died Wednesday at his home (1993, University of Georgia 
Calley in Jamestown, Rhode Island. Press). 

He was 93. His many writings also m- 

Mr. Hansch, an Ohio-bom eluded the books “Pattern of 
Christian Scientist, worked Conquest” (1941) and “The 
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Tr a obtoon leader, as the He was 93. tbs irony wrong also 1 

1 found euiltv and Mr. Harscb, an Ohio-bom eluded the bodes Pattern 

0n SLh«t for toe massacre in Christian Scientist, worked Conquest” (1941) and “T1 

pjBBhed for tbe massacre m Science Comin Isn’t Iron” (1950). 

vil lines took place on Monitor from 1929 to 1988. . . , 

w 1^11*1068 as the 105 For half those years, he David Walsh, 52, found 

March c attired worked concurrently for net- of the disgraced Bre-X Mi 

work radio and television: for erals Ltd., which attract 




March 16, 1968. as toe 103 
men of Company C attacked 
the hamlet of 700 people, be- 
lieving it was a Viet Cong 
base. According to Seymour. 
Hersh, whose rraortBig on 
My Lai was awarded a 1970 
Pulitzer Prize, no Viet Cong 
were encountered. Bm at least 
350 civilians were killed, 
among them women and chil- 
dren/al My Lat ***** 

there were otherl^gs by B 

company at nearby hamlets. , 
That day, March 16, was 
Colonel Henderson s^ 1 as 

the cotnmanding officer of 

.»«, uewlv formed 11th in 
assault was mounted, fie was 

Sing 

helicopter circling over My 

^Uiwnately. 
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David Walsh, 52, founder 
of the disgraced Bre-X Min- 
erals Ltd., which attracted 


CBS from 1943 to 1949 and thousands of investors with 
later for NBC and then tales of the greatest gold find 


ABC. 

He was a correspondent in 


this century, died Thursday in 
a hospital in Nassau, the Ba- 
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M K GUY LAURENT 

Comsttissaire-Priseur 
Teh 33(0)04.70.30.11.20 

E-mail; vfchy^ncberes®wanadoo A* 

— VICHY — 

Saturday, Jane. 6 

Musical Instruments 
(violins, altos, 
violincdlos 
& archets) 

Violin from Bernardos 
(xtlcanus. Genoa. 1754. 
Replaced bead. 

Public exhibition: 

Fridayjuhc 5, 

2:30 p m. to 6:30 p.nu 

Catalogue on request 



GLASS OF CHAMPAGNE AND A PRINTER CABLE, PLEASE. 



Or indeed, a glass of wine and a laptop. 
Sheraton and AT&T have combined id lake 
care of the business imeller’s every whim. 
—a, You-ll find fully equipped 

business centres and .Smart Rooms 1 ' 1 
aa if you prefer to work in privacy. 


Another advantage of Smart Rooms™ is 
the AT&T Direct'** Service Speed Dial Feature. 

Just the touch of a button provides last 
connections, with the clearest sound quality* 
on calls hack to the l LS, 

Sheraton's Business Traveller Services. 

'I Inmt konl «m IW7 iuvn>mn prchrrrrur amh. 


Sheraton 

ROTnLaiRJHORTN 

Successful business trips have seldom been so 
pleasant. 

For reservation*, call our Global Toll Free 
no. 00800-325 353535 or visit wwwshcratotu'nm- 
Or w know mure about AT&T, see 
www.att.com/trdveler. 
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ART 


Unraveling the Islamic Cultures 

Freer Gallery Takes a Narrow but Intense Focus 


By Souren Melikian 

Intenhirional Herald Tribune 



many 

1700, 


■ASHINGTON — Introdu- 
cing the an of a distant land 
with a long past and a com- 
plex, unfamiliar culture is 
ar museum curator's ultimate ordeal. 
Make it four or five different cultures, at 
nmes closely linked and at others tenu- 
ously connected, and the test becomes 
all but unwinnable. 

’ That is the problem with any display 
of so-called “Islamic" art, a concept 
devised in the 19th century that has no 
more substance than "Christian an" 
would have, if understood to describe, 
say. the art of France, Italy, German; 
and Spain from the year 700 to 
Roping that something visu- 
ally coherent would come 
cjut of it. If they tried it in 
Cairo, Istanbul or Tehran, 
snickers would greet the un- 
dertaking. 

* But this is exactly what 
Western institutions do to the 
cultures where Islam prevails 
as- a religion. A mishmash 
jumbles together the objects 
Aid book paintings of the Ira- 
nian world — the most 
abundantly represented in 
Western collections because, 
like China in the Far East, it 
Sad the largest artistic pro- 
duction — of the Arab Near 
East from Egypt to Syria, and 
of Turkey generally repre- 
sented through its 16th- and 
Dth-century ceramics and 
book painting. The resulting 
Confusion acts as a deterrent 
on the public, which has dif- 
ficulty looking at bewilder- 
ibgly diverse objects. 

• The real solution would be 
Arab rooms, Iranian rooms 
and Turkish rooms. If there is 
any other answer to the 
conundrum, jt may be the one 
submitted by the Freer Gal- 
lery of Art and its associate 
curator of Near Eastern Is- 
lamic art. Massumeh Farhad, 
m the wo “Islamic Rooms” 
that opened last month. 

- Avoiding the pitfall of a 
panoramic survey, hopeless 
in a small space, the solution 
retained is a clear focus on a 
few major aspects of the an of 
Iran, or Egypt, or Syria or 
Turkey. Small clusters of out- 
standing works, six at the 
most, appear in cases that are 
wide apart so that they do not 
clash with each other. It can 
work if you have master- 
pieces at hand. The Freer un- 
doubtedly does. 


circle for the eye appearing under the 
leaves. This is the “ talkin g tree" that 
according to the 10th-century 4 'Book of 
Kings” (Sfaah-Nameh) is seen by Al- 
exander the Great toward the end of his 
peregrinations through the world as he 
searches for the Fount of Life. The bowl 
is thus made into a metaphor of the 
Fount of Life, tilled with Alexandrine 
beverage. 

Nearby, a circular tray is just painted 
with pure calligraphy — a maxim writ- 
ten twice in elongated rounded Kutic 
with a powerful rhythm. A third vessel 
is, on the contrary, primarily tigural. 
Two birds boldly painted across the 
walls can be seen, on closer inspection, 
to be inscribed on the side with the word 
bar aka, “divine grace." In the Sufi 



Expressionist manner that was to re- 
main a distinctive fearure of Arab fig- 
uralart. 

The other vessel, a circular tray, is 
painted with the monumental effigy of a 
horseman equipped to go hawking, his 
arm extended to allow the kestrel to rest 
on his wrist He wears the short tunic of 
Eastern Iran with which Fatimid Egypt 
entertained close relations. Hawking 
traveled from there to the Arab world, 
which later passed it on to medieval 
Europe. 

As if to underscore the Western at- 
traction to the ways and artifacts of the 
East a rock crystal flask of die 9th or 
10th century is displayed in the same 
case. It was mounted in gold and clois- 
onne enamel while in the collection of 
the Habsburg monarch 
Rudolph n. How the flask got 
to the Prague court is not 
known. This is only one of 
the many unanswered ques- 
tions hovering over the ob- 
jects of the Islamic worid. 

The display cleverly brings 
out some of these. In one vit- 
rine, two extraordinary pieces 
of Syrian metalwork illustrate 
one of the enigmas of Arab art 
in the 13th century. One is a 
basin with the name and titles 
of Sultan a] -Malik as -Salih 
Najmuddih Ayyub, the other 
a canteen shaped like a cir- 
cular flask. Their silver-inlaid 
scenes deal with Christian 
themes ("The Annunci- 
ation," “The Presentation in 
the Temple”) and others that 
are not. A scholar suggested 
that they could have been 
made for Europeans living in 
the Holy Land. 



B 



TEPPENG into room 
one. visitors are im- 
mediately drawn to a 
case that contains 
three of the greatest vessels 
produced in Neyshabur. the metropolis 
of the East Iranian province of Khor- 
4san. 

- ; One is a large bowl decorated on its 
Slanting walls with an inscription in the 
admirable 10th-century “rounded 
Kiific" script, that combines straight 
strokes as sharp as an arrow with 
plunging curves as tense as a bow at the 
ready. It calls “divine grace upon its 
owner" and wryly advises, in the form 
Qf an Arabic maxim: “Verily he is in 
danger, he who is satisfied with his own 
Views" {qad khaiara man isiaghna hi- 
ia'iyihi). 

CTbe calligraphy turns around a tree 
stylized to quasi-abstraction, with 
leaves like trilobate palmettes and bird- 
Beads reduced to spiky lobes with a 
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Plate produced in Neyshabur. [ran. in the 10th century 
Hop), and a 13th-century Syrian silver inlaid canteen. 


tradition, birds speak the language of 
esotericism. This wishes the owner di- 
vine grace that may lead to the un- 
derstanding of esoteric trurh. 

"This grouping effectively dispels an 
old canard — ihat calligraphy rose to 
great heights in the Islamic world be- 
cause figuration was banned. Actually, 
the two went together. 

Far to the left, rwo vessels painted in 
golden luster in 1 1th- and 12th-centuiy 
Egypt help debunk another canard, that 
figure] art thrived in Iran, but not in the 
Arab world. It did just as much, bur it 
stopped earlier and survives in smaller 
numbers. One of the two vessels is 
painted with the figure of a dancer wav- 
ing her sleeves, boldly spreading across 
the entire surface. Ir is handled in an 


UT this seems un- 
likely. The scenes 
other than the Chris- 
tian images deal 
with court pastimes — a 
game of polo on the basin, 
warfare on the canteen. 
Taken together with the of- 
ficial titles of the sultan on the 
basin and the fact that both 
vessels are of princely quality 
pointing to a court atelier, this 
suggests a commission from 
Syrian Christians (the icon- 
ographic conventions are 
consistent with those found 
in Syriac gospels) close to the 
sultan's inner circle. More 
may come to light now that 
the pieces can be scrutinized 
afresh. 

Another case encloses 
three famous vessels in poly- 
chrome pottery from 13th- 
century Iran. A beaker is 
painted with elongated pan- 
els in the manner of 
manuscript painting illus- 
trating episodes from the 
10th-century “Book of 
Kings.” A circular tray de- 
picts the storming of a citadel with the 
names of the main characters inscribed 
over them. The third piece, a wine 
bowl, is decorated with a princely 
couple, beaker in hand, a motif sung in 
countless Persian verses about spring- 
time feasting. 

Together, the three pieces empha- 
size the intimate link between the writ- 
ten word and visual an in Iranian cul- 
ture and the need to have access to its 
rich literature to get. literally, the full 
picture. Yet, this is done with such a 
lightness in touch that it does not mar 
the newcomer's enjoyment while 
goading the addict into sharpened at- 
tention. And that is no mean measure of 
the achievement by the Freer’s curator 
in her new display. 



Frankfurt 
Suffers 
For Its Art 

Cultural Giant 


Is Laid Low 


By Anne Midgette 


New York Tunes Service 


F RANKFURT — Picture a so- 
ciety that has world-renowned 
architects design spacious, 
beautiful museums, open to its 
citizens free of charge; that spends 
millions renovating buildings into 
concert halls and theaters; that invites 
performing artists from around the 
globe to come and work, and gives 
them spaces in which to display their 
work when they’re done. 

Now picture a society that has no 
money for the arts: where the mu- 
seums charge steep admission fees for 
shows that in some cases no one wants 
to see, where the opera can afford to 
give only a handful of performances a 
month, where dance companies close 



The Alte Oper, painstakingly restored and reopened as a concert hitft 


and visual and performing artists leave 
town because they ’re no longer able to 


do their work. 

The first society is Frankfurt 10 
years ago. The second is Frankfurt 
today. And the transformation illus- 
trates all that's best and worst about 
the German system of government- 
subsidized culture — a system that in 
today's economic landscape is facing 
the prospect of significant structural 
change whether it wants it or not. 

Frankfurt is an extreme case. The 
city is broke. Germany's banking cen- 
ter, styled “the city of the euro,” is 
$4 j billion in debL It is a fine example 
of the perils of living beyond one's 
means: The city tries to support all of 
the amenities of a major metropolis, 
from a subway system to its generously 
proportioned cultural life, with the tax 
revenues from a mere 650.000 citizens 
and very little support from the state. 

In the Federal Rqsublic of Ger- 
many, public arts financing is borne 
primarily by the states, not the national 
government The states had to cut back 
support to their cities after they were 
compelled to start ‘'solidarity pay- 
ments" to help finance German re- 
unification in the early 1990s. and they 
tend io give state capitals the biggest 
share of their subsidies in any case. 

Munich,, for example, one of Ger- 
many's wealthiest cities, has two stale 
opera houses, two state theaters and 
rwo state museums: 51 percent of its 
cultural financing comes from the 
state of Bavaria. But in the state of 
Hesse, it is Wiesbaden, not Frankfurt, 
that is the capital, and Frankfurt re- 
ceives only 6 percent of its cultural 
budget from Hesse; Frankfurt’s cul- 
tural institutions are municipal rather 
than state (the Stadtische Buhnen, or 
City Theaters, rather than the Staat- 
soper, or State Opera). 

So a citv half Munich's size, with 
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only a fraction of its resources, is try- 
ing to compete with the Bavarian cap- 
ital and other German cities. Small 
wonder that when the crunch hit in 
1993, Frankfurt found itself so 
strapped that it started dimming its 
street lights after 9 P.M. to save on its 
electric bill 

In its heyday, however, Frankfurt 
t itself on the Goman cultural map. 
the 1980s, it had both the money and 
the initiative. Hi I mar Hofmann, who 
ran the city’s cultural scene for two 
decades as cultural adviser, did his 
best to use bis power to create an 
artistic utopia. 

From the late 1970s to the early 
’90s, 12 major museums were built or 
completely renovated. The Alte Oper, 
the bombed-out old opera house that 
had sat in ruins since the war, was 
painstakingly restored and reopened 
as a concert hall in 1981. 

At the Stadtische Buhnen. the con- 
ductor Michael Gielen led operas 
staged by such avant-garde directors 
sRi 


The question now is what Will snr r 



as Ruth Beighaus and Hans Neuenfels; 


the Playhouse (Schauspiel) erupted 


with scandals over works by the 
maker Rainer Werner Fassbinder and 
the theater director Einar Schleef; and 
the choreographer William Forsythe 
arrived in 1984 to take over the ballet 
company and transform it into the crit- 
ically, applauded blend of ballet and 
modem Tanz- theater that it is today. 

Smaller institutions opened, too, 
and flourished: the experimental 
Theater am Tuan, or TAT. presented 
cutting-edge companies from around 
the world ithe Wooster Group was 
one); the Mousonturm. with a similar 
program. alio cultivated in-hotise 
groups like Rni Hortarr innovative 
dance company. SOAP. At its height, 
12.5 percent of the city’s annual 
budget went ta support culture. 

. Frankfurt’s overspending had a cer- 
tain manic quality. "We knew it 
couldn't last." says Martina Asch- 
mies. the Mousonturm ’s communica- 
tions director. ■ ’But I think it's good 
ihat Mr. Hofmann created such a flour- 
ishing cultural landscape. All you can 
do is set ir up and hope it has the 
strength to survive. ’ ’ 


he ques 

vive. When the $4.5 billion ^ _____ 

became evident in 1993 (if 
steady since), it was clear thatans sup* 
port would have to be redu ced, dfr hpagfr - 
cultural spending still repreasits^hoDr 
8,5 percenr of the city budget- .-.'A’”. ’ 
How to implement cuts was less, 
clear. Any cut was bound to raise tantisr 
of from Frankfurt arts, adminis- 
trators. In the continuing cultural crises; 
politicians have been so roundly critr 
Seized, that one might think ihtgr 
willfully making senseless cuts 
whim, rather than reacting to a 1 
dal crisis so severe that Hesse at one* 
point threatened to take away Frank-' 
frit’s financial autonomy altogether. J- 
It takes the objectivity of a resident 
foreigner like Forsythe or Christopher ; 
Hunt, the recently departed director of 
the Alte Oper, to note that “the politi- 
cians' position is impossible; there is 
no money,’ ’ as Hunt put it. 

Being democratic, the politicians 
opted for evenhanded redactions 
across the board. Aschmies of the 
Mousonturm. and most other cultural 
administrators in Frankfurt, objected 
to what they call “the lawn mower 
principle” of reducing financing. 
“What was needed were con- 



:pts," Aschmies said. “If there had 
i be cli 
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to be closures, they should have been 
made decisively, not just these small 
cuts every year so the whole thing 
withers away." 

The conductor Sy Wain Cambreling, 
who took over as artistic director of the 
Frankfurt Opera in 1993. just as the 
crisis struck, watched his budget dwin- 
dle, too. until he left in disgust in 1997. 
“It’s like taking a three-star gourmet 
restaurant and turning it into a Mc- 
Donald’s,” he said. 

In general, this essentially conser- 
vative country doesn't take well to 
change. Suggestions regarding the vir- 
tues of private arts financing on the 
American model were received with 
the pol ice but firm opinion that it could 
never work in Germany. 

Now in Frankfurt, after some years 
of much-touted and undeniable crisis, 
you can actually hear people talking 
about the necessity for change. 


RELIGIOUS SERVICES 


AMSTERDAM 


•CROSSROADS INTERNATIONAL 
CHURCH Interdenominational & 
Evangelical Sunday Service 10-00 
*m. & 11:30 a.mv Kids welcome. De 
iiserstraat 3. S. Amsterdam info. 
“~11 6612 or 020-6451 653. 


THE EPISCOPAL CHURCHES 
OF EUROPE (Anglican) 


WIESBADEN 


FRANKFURT 


PARIS 


ST AUGUSTINE OF CANTERBURY 
Sun. 10 Eucharist. Frankfurter Str. 3. 
Wiesbaden. Germany. TeL 4961 1 30 66 
74. 


FRANCE/TOULOUSE 


HOPE INTERNATIONAL CHURCH 


Evangelical). 4. bd de Pibrac. Colo- 
mier. Sunday service 6:30 p.m. Tel.: 
0562741155. 


.FRENCH RIVIERA/COTE D’AZUR 

'MCE: 


THE AMERICAN CATHEDRAL OF THE 
HOLY TRINITY, Sun Eucharist 9 4 11 
Studay School 1045. Evensong 3rd Sun 
5 p.m., EuchartsUe en tranfais. sam 
10(100, 23. avenue George V. 75000 
Pans. Tal.: 33 (0) 153238400. Metro: 
George V or Alma. 


SWITZERLAND 


BYMANUH. CHURCH 1st A 3rd Sul 10 
ajm. Eucharist. 2nd S> 4th Sun. Morning 
Prayer. 3 rue de Montfwu* 1201 Geneva 
SMOertand. TeL 41 .22 732 60 78. 


INTERNATIONAL CHRISTIAN FEL- 
LOWSHP, Ev.-FteWrchfche Gamende, 
Sodenerslr. 1M& 83150 Bad Hamburg. 
Sunday Worship. Nursery & SS: 
1150 AM. Mid-week rmntetnes, Pastor 
Mlevey. CaflFax: 0617M2728 

BETHEL I.B.C. Am Dachsberg 92 
(Engfish). Worship Sun. 11 DO ajm. and 
&-00PJTL Tet:06&54flSS9. 


HOLLAND 


BRUSSELS /WATER LOO 


Buna 

av. 

83. 


ROYAT 


FRANKFURT 


- SI Leonhard, In ter n ational Cathode 
•Parish, Alte Mainrer Gasse 8, 6031 1 
■{near RAmer). Masses In English: 
■saiuiday Snrrv. Suxtoy. 10 Ml Tel/Fax 
J36S-2S83177 or J.Schad®em-franWun- 
jjntde 


CHRIST CHURCH. (Oermom-Fsrrand) 
1st 4 3rd Sun. 5 pm av. Dr. Jean-Heta, 
{Tempte Wfamfe) 33(3)4733B4199. 


ALL SAINTS' CHURCH, Euchanst 
Sunday School 11:15 am, Eucharist 1st 
Sun. 9 4 11:15am, 563, chaussee de 
Louvan, Ohain, Tet 32/2 384-3S5& Mel: 
81 , rue Coteau. 1410 WMatoo, BelsMiv 


TRINITY WTERNATIONAL invites you to 
a Chrrat centered fellowship. Services 
M0 and 1030 am Btoerrcamptean 54, 
Wassanaar OTO-517-S024 nursery prw. 


NICE -FRANCE 


FLORENCE 


I ORERURSEiyOBERSTEDTEN 


ST. JAMES' CHURCH, Sun. 9 am 411 
a.m. Via Bernardo Rucellai 9. 50123, 
florence. Italy. TeL 3955 29 44 17. 


EUROPEAN 

BAPTIST CONVENTION 


I.B.C. 13 rue Vernier. English 
service, Sunday evening 16:30, 
pastor Roy Miller - Tel.. (04 93| 
2492 61. 


BERLIN 


ST. PAUL DE VENCE - FRANCE 


IRY'S CATHOLIC CHURCH 
O St. Petrus 


*ST. MARY'S CATHO 


ROME 


•Oberursel/Obers 


Saar** 


Alien Bach 2. 
itedtenj. Mass Sun 


Office 06171259 83. 


17191 1430 


PARIS and SUBURBS 


ST. PAUL'S WITHVI THE WALLS. Sun. 
Eucharist RLI 830 am. Choral Eucharist 
RtB 4 Sunday School 1030 am. 1 pm 
Spanish Uchartst Via Nape* 58. 001&L 
Rome. Tat 39488 33 39 or 474 3569- 


I.B.C.. BERLIN. Hothenburg Sir. 13. 
(StegUtz). Sunday. Bible study 10.45. 
worship Service 12.00 noon. Charles 
Warlord, pastor. TeL 030-774-4670. 


St Paul de Voice - Franca LBXL Espace Sl 
C laire. Level *0*. BWe Study Sun. 9 30. 
VltaSvp Sun. 10*5. Tel: (0493)249261 


BRATISLAVA - SLOVAKIA 


PRAGUE 


'.EMMANUEL BAPTIST CHURCH - 
56. rue des Bons-Ralslns, S2500 
■Ruell-Malmaison. Worship: 9:45 : 
'11:00 a.m.Sunday School. For info 
Tel: 01 47 51 29 6301 47 49 1529 Or 
l^7riwwgeoc«»s^MmlPari&'Meirtyi 352. 


KARLSRHUE 


HOPE INTERNATIONAL CHURCH 
Hotel Orion at Parts-te-Detarjse. 8 bd. 
Sundays. 


ANGLICAN EPISCOPAL COMMUNITY 
2nd 4 4th Suideys 4 pm. Old Cstoic 
Church ot the Ressuraction of Christ, 
Sudfcha HMepnamen a aa, comer Ramgen 
£ Hemhotaslr. Tet 49172128379. 


I.B.C.. The luventa, Karfoveska 64, 
Auditorium 1040 . Worship Sun. 10130 . 
TeL: (07) 715367 

BREMEN 


LB. FELLOWSHIP, Vinohradska * 68. 
Prague a Sun. lino. TeL (02)311 7974. 


WATERLOO 


ULC, Hohenlohestr. Hermann-Bose-Sfr. 
Worship Sun. 17 no, Pastor telephone- 
0421-78648. 


WATERLOO BAPTIST FELLOWSHIP 
Sun. 19no at Swedish Church, across 
ton MacDonalds. TeL (02) 3S3 1585. 


BUCHAREST 


ZURICH - SWITZERLAND 


BRUCKMUHL 


SAINT JOSEPH'S , CHURCH l Roman 
CathOfle). MASS IN ENGLISH SbL 6.-30 p_m_ 
Sun.; »:45 a.m., li a.m., 1ZM5 p.m.. 


fc30pjri. 50. avenue Hoctw. Pans 8 #iTbL- 
01 42 27 28 56. Ileka. Charles da Geule - EMs 


ANGLICAN-EPISCOPAL COMMUNITY, 
meets at Ev. Uflheran JchannesWrche. 
Sun. 5 pm . Adefben Sttftef Str. 2. Teh 
484902454. 


IJB-C., Str. Xenopoi nr. Z The b next to 
Gradna Icoanei. 11:45 - 13:15. Coned 
Pastor Bill Bowers. Tel. 33CWJ2T3 or 
321-3472. 


LB.C of Zurich, Ghetetrasse 31. 8803 
HOschfficon. Worship Services Sunday 
mornings 1030. TdJ 1 -481 D0 1 a 


BUDAPEST 


MUNICH 


UNITARIAN UMVERSAL1ST 


The Netherlands Unitarian UrwsrsaBst 
febuKsf*) fortes you tofts services which 

ere held onto first Sunday of each montfi 
beginning a* 1M0 at Ihe NPB Chrech. 
Lange Karkdam 46. Wasssnsar- Al are 
welcome I Non*dogmatic religious 
education for (he children. Nursery 
oovded Cal 203458513. 


THE CHURCH OF THE ASCENSION 
Sun. 11:45 Eucharst, Sunday School, 
Nursey Seyiwthsrr. 4, 81546 Munich 
(HartedUng) Germany. Tel: 49«9 64 81 
56. 


I.B.C.. meets at Morics Zsjgmond 
Gimnazium. Torokvesz uT 48-54, Sun. 
1000. TeL 2503332 


ASSOC OF INTL 
CHURCHES 


GENEVA 


BULGARIA 


FRANKFURT 


OWSTTHE WNG Eucharist Sun 9 4 11 . 
Sunday Schooi/Nursey 10:45 Sebastian 
FfrE Sr. 22 60323 Frankfurt. Gar, U12.3 
MquBMIee, Tet 4869 55 01 84. 


U3.C, wttrid Trade Center, 36, Drahan 
Tzankov Btvd. Worship 11:00. James 
Dul®, Pastor. TeL- 971 • 21 02. 

DARMSTADT -GERMANY 


EV. LUTHERAN CHURCH 20 rue 
Verdaine. Sunday worship 9:30. in 
German 11:00 in English. Tel: [0221 
3105059. 


PARIS 


I.B.C.. Wiirieim-LeuschnBr Str. 104, 
DamwtadFGneshejm, Bible Study Sun. 
1630. TeL' (061 1)941 -0506 


AMERICAN CHURCH IN PARIS- 
Worship 1 1.60 a.m. 65. Qua! tfOrsay. 
Paris 7. Bus 63 al door. Metro AJma- 
Mamaauor invaftles. 


New York Tunes Service 

W ORCESTER, Massachusetts — 
The Association of American Art 
Museum Directors has pledged that its 
members will review their collections in 
search of artworks that were illegally 
taken from their owners in the Nazi era. 

The action by the group, which rep- 
resents the 170 largest art museums in 
North America, comes after several 
cases of questioned ownership that 
raised suspicions that museums own or 
display tainted works. 


The association, here for its annual 
meeting, said that from now on, its 
members would review the provenance 
records of works that are lent 10 them for 
exhibitions and will conduct far more 
scrupulous ownership research before 
acquiring pieces. Ana members agreed 
to respond quickly to any claims that 
arise, using mediation 1 if necessary. 
They asked families with potential 
claims to make inquiries. 

“I'd hope that ali families with claims 
would come forward.” said Philippe de 


Montebello, director of the Metropol- 
itan Museum of Art, who is chair man of 
a 14- member task force created in Janu- 
ary to produce guidelines to deal with 
World War II art losses. And Robert 
Bergman, director of the Cleveland Mu- 
seum of Art. said: “We’re inviting dia- 
logue. a joint effort on the problem." 

The association is a voluntary group 
without binding authority over its mem- 
bers. But the fact that it adopted even a 
vague set of guidelines on looted art was 
called significant by past critics. 


BOOKS 


THE NASHVILLE 
SOUND 
Authenticity, 
Commercialization, and 
Country Music 

By Joli Jensen. 218 pages. 
$29.95. Vanderbilt/Country 
Music Foundation Press. 


Reviewed by 
Jonathan Yardley 

I T is appropriate that 
Vanderbilt University 
Press has begun a joint un- 
dertaking with the Country 
Music Hall of Fame. 

The press is pan of the 
most distinguished educa- 
tional institution in Nash- 
ville. the city that likes to 
think of itself as “The 
Athens of the South." while 
the Hall of Fame — now that 
the Grand 01' Opry has left 
town and moved to -the 
’burbs — is the biggest draw- 
ing card for devotees of the 
city's most famous product, 
country music. 

The marriage of academe 
and popular culture may look 
like one made in Heaven, but 
“The Nashville Sound," its 
first original publication. 


suggests wedlock in a far 
steamier place. 

It is almost impossible to 
exaggerate bow bad this 
book is in so many ways. Its 
subject may be country mu- 
sic, but its impenetrable 
prose is couched in the 
vocabulary that is killing the 
humanities in academia — 
“iconographically,” “myth- 
ic resonance," “iconic me- 
dia setting,” “canoniza- 
tion," “valorizes," "de- 
monizes,” "semiotic,” “hi- 
erarchical" — while the 
style is almost indigestible: 

“What I am arguing for 
can be called an interpretive 
approach to culrure produc- 
tion, which stands in con- 
trast to earlier versions of a 
•production of culture’ per- 
spective, as well as to the 
political economy perspec- 
tive in communications re- 
search. From the interpretive 
perspective, material condi- 
tions like ‘the music in- 
dustry* and 'the market- 
place' may seem concrete 
and causal, but they are best 
understood as being created 
by ideas, values and beliefs. 


These interpretive processes 
aSiCK 


NEW AUTHORS 

PUBLISH YOUR WORK 
ALL SUBJECTS CONSIDERED 
Authors world-wide Invited 
Write Or send your manuscript io 
MINERVA PRESS 
2 OLflBflOHPTWFB. LONDON SYUSW 


are actualized in policies and 
practices, which are actual- 
ized in political, economic 
and institutional relations. 
But ideas, values and beliefs 
are what make up our cul- 
tural, social, political and 
economic relationships.” 

To be sure, anyone who 


keeps with the worst ex- 


cesses of academia can come 


up with even more absurd 
examples of obfrscation 
gone berserk, but for our pur- 
poses that one will do. 

The subject of this book, 
after all, is not the later fic- 
tion of William S. Burroughs 
but the music written and 
sung by the likes of Lefty 
Frizzell, Hank Williams and 
Patsy Cline. Yes, that music 
has implications larger than 
its ostensibly “hillbilly" ori- 
gins and following, but to 
write about it as above — and 
then to discuss those impli- 
cations by hauling out the 
likes of Hannah Arendt, Ed- 
ward Shils, Oscar (Good Ol' 
Boy) Handlin and the like — 
is really, truly ridiculous 

Strip away all the pom- 
pous lard and what Joli 
Jensen is saying, or failing t 0 
say in a comprehensible way 
is that “authenticity” and 
“commercialization" m 
country music are complicat- 
ed notions not easily pigeon- 
holed. It s an accurate, if ob- 
vious, poiQL 

The transition that coun- 

m th « 1960s 
and 1970s from rough and 
ready honky-tonk to the 
smooth, decidedly commer- 
cial Nashville Sound" wa-i 

complicated. It was not a 
calculated attempt to sepa- 
rate the music from its al- 
leged (and highly qucsii on . 
able} roots, but an evn 
lutionary process. Some of 
what happened was delib. 
erate and even cynical, but 
much of it rook place a S does 


so much else in life: 
serendipitously. 

Jensen is not obtuse or in- 


is nut umuse ui in- 
flexible. She grasps many of 
the issues revolving around 
4 genuine” as opposed to- 


genuine” as opposed «*- 
* ‘ersatz " country, as well as: 
the difference between) 
country and pop, which she 
understands fed off eaeb 
other in useful ways. As £ 
child of the academic coirt^ 
munity in the early 1970# 
she is captive to some of jts 
silliest fantasies, but./She' 
also understands that ptint*. 
mercialization is hardly,. a£ 
bad as some of us imagntei. 
that the music can retain its 
integrity through .m&hj! 
sweeping changes.- • * ■' 

Ail of which is fine. ThisUs 
not a stupid book, not by anys 
means; indeed, anuwag.'.'hS' 
frustrations is that one senses 
an intelligent mind behind it-: 
But Jensen has marched^' 
lockstep through all .’tte 
routines to which too many 
bright academics are subject- 
ed. She trots out all the ojd; 
hobgoblins of the I96ds*raf 
puts them through their_ffc 
miliar, tired paces. 

There are useful and ev^n 
important things to be said 
about country music and 
what has happened to it in 

recent decaaes, and in her 
tasbion Jensen says a few of 
them, bur her fashion is s° 
willfully impenetrable as to 
put off all readers save those 

speak the same lan-. 
&uage. 
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BBamaas 


ARTS 


□ 


CHRISTIE’S 


J. ALBERT 
F.A. BOSSUET 
E. CLAUS 

F. DEBRAEKELEER 
H. EVENEPOEL 
W. FINCH 
V. GiLSOUL 
M. HUYS 
0. JESPERS 
F. KHNOPFF 


SOUTH MEETS NORTH 

BELGIANS IN AMSTERDAM 

On 15 October; Christies Amsterdam will 
hold a sale entirely devoted ro Belgian Paintings 
and Sculpture created between 1820 and I960 
Works by background and foreground 
Belgian artists will be presented in this sale. 

CONSIGNMENTS CAN BE ACCEPTED 
UNTIL MID AUGUST. 

For more information, please contact: 

Jetske Homan van der Heide (3120) 575 52 87 
Jop Ubbens (3120) 575 52 75 
Geraldine Andre or Roland de Lathuy 
on (322) 512 88 30 

Comelis Schuytstraat 57. 1071 JG Amsterdam 
Tel: (3120) 575 52 55 Fax: (3120) 664 08 W 
Ininvct: http://www.ehrisdes.com 


NE8P YORK 
MONACO 


Etude TAJAN 


FI4NCI 

lEADIKG 


Important and prestigious sales in Paris at Espace Tajan 
from June 22 nd to June 25* 

Monday June 22* at 7.00 p.m. 

Very beautiful 17*, 1 8 th , 19* century furniture, art objects and ceramics 
mainly from important parisian collections 


Tuesday June 23* at 3.00 p. m. 
Very beautiful 18* c. silver & gold 
mainly from parisian silversmiths 

Tuesday June 23* at 7.30 p.m. 

Modern Art & Art deco 


Wednesday June 24 * at 8.00 p.m. 

Important modern paintings 

Thursday Junt 25* at 8. 00 p. m. 

Important old master paintings 
GJl OnilatB “le M£Jc depots le basis San Marco” 


Public viewings- at Espace Tajan, as of now to June 16* from 9 a.nu to 7 p.m. 
(Saturday, 11 a.m. -6 p.m.) and June. 18)* J 9*, 20*, 21* from 10 a.m. to 7 p-m. 


For further information please contact us in Paris on : 

37. me des Mathurins. 75008 Paris - Tel.: 33 1 53 30 30 30 - Fax : 33 1 53 30 30 31 
http://www.tajan.com - E-mail:tajan® worldnet.fr - minitel 3617 TAJAN 


NOORTMAN 



Ei**Stw Boudin 
1824 189 S 


Ftumm an oinaltnrt sur la pbge i TVouutfl* 

French Impressions 


Pasid. 16 5 x 37.5 cm 
5 igniad ifld dated 1865 


An Exhibition of French Paintings from the J 9th and 20th Centuries 

Until 3rd Juiy 1998 

Ai our London Gallery. Monday - Friday 9.30 - 5.30pm 

FuOu 9uuratod taudo®* cn rcquen 

40-41 Oki Bond Street. London WJX 4HP. Telephone 0171-491 7284. Fax 0171-493 1570 
Vrijthof 49. 6211 LE Maastricht. Holland. Td: 043 3216745. Fax; 043 3213S99 


FIAC 

7-12 October 98 
Espace EiHe!-3ran!y • Pans 


-rv-V.r 


every oay 

cn Tr'jrs'-iey 3 October 
t'orr. 12pm to 10pm 

Nafjrciav and Sunday 
fror. ■OantoSp'?* , 

ilcrn^ior r *.o 


Joan Peck Paintings 

I Mi Cenmry AjwtuI .PamungJ 

By Appoinnneni Onl y 
60 Onslow Gardens London SW7 3QA 
Telephone: 44 10)171 835 0025 
Fax: 44 <0)171 244 0075 

Website: www^iogpaindngsxotn 

E-mail: iopcdd&ibmjiet 


auction sales 


International 
Herald Tribane 
ads work 


FRANCE 


m DROUOT RICHELIEU 

yy 9, rue Drouot 75009 Paris - DaL: 33 (QJl 48 00 20 2D 

Monday, June 15, 1998 

Booms 5*6 M 2 P-m. 1 7th. 18(h and 19* century 
FURNUUKE and WORKS OF ART. from an estate in 
Burcundy a caswl in Lnzere and other parisian 
mSotoeurs. COLLECTABLES - MINIATURES. Etude 
ritAN i? me Mathurins . 75008 Paris. 

SJbto 1 « 30 30 30 - fax: 30 >30 31. 

http:/' .'www.taian.ctan - Emalt tajan@woridncLfc 

-Wednesday, June 17, 1998 — — 

Boom J3at 2:15 pm FABRICS - TAPESTMK - TAPESTW 
JJkroONS. Etude TAW 37. rue des Mathurins. 75<X» 


Etude TAJAN, 37. rue des Mathurins. 75008 
S^teL-33^ * 5330 30 30- to.- 33(0) 1 53 30 30 31. 

Wbh: hup:- • www.ujan.cnrn - Email: tajan®wnrl dnet.fr. 


X. MELLERY 
F NAVE2 
I. 0PS0MER 
W. PAEREL5 
A RASSENF0SSE 
A. SERRURE 
F. T0USSAINT 
J. VAN SEVERDONCK 
R. W0UTERS 



12,13,14,15 
JTLJNE 1998 

THE PARK LANE 
HOTEL 

PICCADILLY. LONDON W1 

TH: 0171-734 34*1 Fftc 0171-W 4604 
tttSpJhnrwJvujqhmn.com 
. . Milan; tatoWWoghtofLCOni 

P-HThauchtonfah 


For a Free copy of 

Hie International 
Herald IWbnne 
Art Guide 

a compilation of galleries, 
museums, auctioneers^. 
In ftiris irritr to: 

Enza Lnnfrro 

Inii’mational Herald Tribune 
181 aienuc Chari.** dr Gaulle. 
92321 Neuilk (Vdrv Fnmce 
In .V»r York ir rue to: 
Adelr Groznian • 
International Herald Tribune 
83(1 3rd At wine - \"r*r Vert 10022 



ANDY WARHOL 

Oxidation and Abstract Paintings 

Galerie Daniel Blau * Munich 
Art 29*98 Basel stand 214 . B6/cs 

Tel. (49) 172/748 49 99 • Fax (41) 61 / 686 21 75 


Claude Monet in Giverny 




HOPKINS - THOMAS • CUSTOT 

Impressionist and Modern Paintings 

2, rue de Miromesnil, 75008 Paris 
T6L 33 1 42 65 51 05 - Fax 33 1 42 66 90 28 



BASEL ART FAIR 


□ 


Steve Dawson 

Painting 


April . May . June 


Galerie Michel Delorme 

9 rue Linne, 75005 Paris 
Telephone : 01 470785 1 1 


MIQUEL BARCELO 


BASEL ART FAIR 10. - 15.6.1998 

11am / pfT*. Stand / 1 1 ? k Id n*' • W9 \hi ■ - ‘ . F - X Ob': 099 0‘ -V8 

GALERIE BRUNO B I 5 C H 0 F B E R G E R 

utoquai ?S, 8003 7*. ; 0 '■ 80 / 40 70, *-ox O' 26? 23 97 





MATINS 





WRITE • DIRECT 
SROCT • EDIT 

your own short films in our hands-on 
eight week intensive filmmaking 
workshops for individuals with little 
or no prior filmmaking experience. 
Shoot your films with 16mm Arriflex 
cameras in small classes designed 
and taught by award-winning instructors. 

SUMMER 1998 

4, € A 8 Week Workshops 

i n the U n i t ed_S.ta.tes: 

NEW YORK FILM ACADEMY Neiv York City 

PRINCETON UNIVERSITY Princeton, NJ 

YALE UNIVERSITY.,..., New Haven. CT 

UCLA .' Los Angeles, California 

in Euro pe: 

SORBONNE UNIVERSITY Paris, France 

CAMBRIDGE UNIVERSITY. Cambridge. England 

All works hops .'Ft solely Oivr.od and operated by tluj New YorK Filrr, Academy. 

the most intensive hands-on 
program of its kind in the world 


3 & 4 WEEK WORKSHOPS START THE FIRST 
MONDAY OF EVERY MONTH IN NEW YORK CITY 


NEW TCEE f ILM ACADEMY 

100 EAST 17TH STREET NEW YORK CITY 10003 
TEL: 212-674-4300 FAX: 212-477-1414 
WEB PAGE: www.nyfa.com E-MAIL: film® nyla.com 


v \ ! > a Tilt "A T R O N A C. 1: O !•' 
ill. K U A | 1 OL’EEN L L ! 7. A H F T H 

r.HH (J 'J I: Li N MOTHSR 



11-20 June 1998 

Grosvenor House 
Park Lane 
London VV1 

Charity Gala Evening: 11 June 
Open to the public 
11 June: llam-opm 
Weekdays: llam-8pm 
Weekends: llam-6pm 



For further information 
please contact the Organiser's Oft ice 
Telephone: —44 (0)171 495 6406 
Fax: +44 (0)171 495 8747 

H-mail: grosvenor-antiquesrai nnTnsn.com 

Web : h ttp : \v\v \v. grus ve n or- antiqu esfn ir.co.uk 


THOMAS AM MANN FINE ART AG 

IMPRESSIONIST & 20™ CENTURY MASTERS 

PHILIP TAAFFE 

NEW WORKS 

June 8 - September 30, 1998 


RE5TELBERG5TRA5SE CH-8044 ZORICH 
TEL. (411) 360 51 60 FAX Ull) 360 51 6l 









PAGE 10 


INTERNATIONAL HERALD TRIBUNE, SATURDAT-SUNDA1, JUNE 6-7, 1998 


f* *-* ^Jitl rnmm THE INTERMARKET 













s + 44 171 420 0348 

. . __, — 




friendships 


OO 


Edith Brigitta 
Fahrenkrog 


Tiff. INTKBMATIUNAL PaKITTOSHIP AliENCY b. EufauPb 


Matchjnu TRr Right Parit+ehs b My Buwns. 
Personal iNprauiM. Amstasce Is Mv Service. 
CYwb*j+ce Is Mr Highest PnonTY. ■ 


Frankfurt 
London 
Paris 
New York 


Exuxmvl 

Individual 

Confidential 


Head Office: Frankfurt, daily 3*7 p.m. 

60316 Frankfurt. Ej.kevbackstr. 5L GfrmaNY 
TH.: *45-69-43 1979 • Fa* +49-69-43206 6 

Mayfair Office; mon-fri9aj*.-«pjwl 

London W1X 5FD, Mayfair. leSnumoN Stheet 
Tel: + 44-171-546 85 43- Fax: +44-171-5 46 85 70 

Paris Office: mun-fiu9aa(.-6pal 

Paris 75008, 72 rue du F*nwxnif>Sr-HaNORt 
Tsu + 33-1- 40 07 86 87. FaK + 33-1- 40 07 88 40 

USJk. Office: iw yob*, mon - fh 9<ol-4pm. 

New York, NY 10019, 730 Firm A \enml, 9th Hook 
Tel: (1)212-333 -8785 - Fax: (J) 212 -333 - 8720 

Perswal Ajprihtmbstts Are Rissole In 

ROME -GENEVA -VIENNA -MIAMI 
LOS ANGELES - SINGAPORE HONGKONG 


O INTERNATIONAL TOP-MODEL (PARIS)_ 

LATH 20'S/I 78 - A RADIANTLY FEMININE BEAUTY. BRIGHT AND 
CHARMING. WITH WONDERFUL LONG BLOND HAIR AND BLUE EYES. A 
CLASSICAL BEAUTY. SMART. TALL AND GRACEFUL WTTH A FASCINATING 
NATURE. GREAT STYLE AND EXQUISITE TASTE A SELF-MADE WOMAN WITH 
GREAT SUCCESS IN HER INTERNATIONAL CAREER - SHE IS TERMINATING HER 
UNIVERSITY DEGREES - GIVING GREAT SIGNIFICANCE TO HARMONY AND 
AESTHETICS. A YOUNG COSMOPOLITAN LADY WITH A LOT OF INTERESTS: 
CULTURAL EVENTS. OUTDOOR ACTIVITIES AND SHE IS OPEN FOR EVERYTHING 
NEW THE TRADITIONAL FAMILY LIFE AND BONG HIS BEST FRIEND AND 
COMPANION TO THE PARTNER OF HER LIFE IS VERY IMPORTANT TO HER. 

O A MAN OF THE WORLD~ 

EUROPEAN INDUSTRIALIST WITH GREAT CHARM AND CHARISMA. 4+fl 81 HE 
IS PRESIDENT AND OWNER OF MS WORLDWIDE GROUP OF COMPANIES. 
WITH HIGH LEVEL V S UNJVEASITY DEGREES AND AN EXCELLENT 
BACKGROUND A WONDERFUL CHARMING AND FASCINATING MAN. VERY 
MASCULINE. ATHLETIC AND HANDSOME. A STRONG PERSONALITY. VERY 
GENEROUS CONSIDERATE WARM AND WITH A GOOD SENSE OF HUMOUR HE LIKES 
SPORT ACTIVITIES (TENNIS. WATERS PORTS. ETC L CULTURAL EVENTS. ANTIQUES. 
FINE ARTS TRAVELLING AND HE 15 VERY ENGAGED IN HUMANITARIAN PROJECTS, A 
THOUGHTFUL CHARACTER WHO WOULD LIKE 70 SHARE GREAT ASPECTS OF 
(FAMILY I UF€ BASED ON LOVE AND TRUST WTTH THE RIGHT WOMAN AT HIS SIDE. 

O YOOVG, SMART AND CLASSY LADY— 

SHE - IN HER EARLY 4» S/1.7R - IS BASED IN THE WONDERFUL AREA 
OF THE US NORTH-EAST COAST. A BEAUTIFUL AND FASCINATING 
WOMAN. SMART. TALL AND SPORTY WITH A GRACEFUL NATURAL 
ELEGANCE. WTTH CAPTIVATING CHARM ANO A CHEERFUL CHARACTER. 
WONDERFUL WARMTH AND ENERGY. SHE IS SUCCESSFUL IN HER 
CAREER lUNIV. GRADUATE i. A CHARISMATIC LADY WITH LOTS OF 
INTERESTS - A PASSION FOR SUPER-DIVING AND FOR SAILING - WITH A 
CAPACITY TO SMILE TO LAL'GH AND WITH A GOOD COMPREHENSION OF 
BUSINESS-LIFE .AND SHE 15 ALSO A PERFECT HOSTESS. SHE CAN FEEL AT 
HOME EVERYWHERE AND THE PARTNER IN HER LIFE WILL BE THE 
NUMBER ONE ABOVE ALL 


PLEASE CALL 




Success, wealth, power 

Love? 


IPs unOkefy that, when Edward 
VHI and Wallis Simpson were 
introduced by a mutual friend, 
they realised their lives would 
change forever; after ad, there were empires to run. And what 
Edward and Wallis knew then, you know now - for successful, 
wealthy, powerful men and women, love is not easy to find. 

I know this too. I also knew that, without fteir wise friend, 
the meeting which changed the lives of the Duke and Duchess 
of Windsor may never have 
happened. Every successful person 
needs such a friend If you are at 
the peak of your profession and 
are too busy to meet that special 
someone, let me be such a friend 
to you; I will do my utmost to 
introduce you to your Ideal partner 
for an introduction that will change 
your fife, contact me on +33 (0)450 
427 or +(0)33 608 461 110 
(mobile], for marriage only. ,,rnr ^nndma 



Partner Search 


E R N ATIONAL 


LONDON office: I Northumberland Avenue, Trafalgar Square. London 

tel. ++ 44 171 872 5427, tax ++ 44 1 71 753 2848 

PARS office: 12-1 A Rond point ties Clamps Elysees, Pans 

tei. 01 53 53 16 10. fax 01 53 53 14 00 

GENEVA office: Rue du Rhone 14, Geneva 

tel ++ 41 22 819 18 13. fax ++ 41 22 819 19 09 

ISLE OF MAN headoffice: 56 Bucks Road, Douglas, isle of Man, 

tel. +44 (0)1624 615 442, tax +44 (0)1624 61 5 442 [USA on 


DINING OUT 


nuts 1 * 

RAMS 9th jj 

CARR'S RE5TAUMWr BAR 
Etmch/M ooWo*. W£ (modi 85F. Optn 
Everyday NFABtS, CASE'S UBBICVBIAK 
1,c MarttAaboE. Mo Uw 01 42 M 60 26 


BUNS 5th 


MAHARAJAH 

Sucufctf hdo aOOBL (rare No*t4em 
Imnnunnfct «mSfan8is*m 
nm 1277169 F, tort. ISO F 

71 U RGermao. IU 01 43 54 20 07 

Great Food and Codetaife 

Fun 

8, BU Montmartre NL- 01 47 70 27 20 

NEWLY 

MUSOfi 

lHPHHi 

® Otyaraj 

^ am Mcyla rtw yicy, oromaic fcadooti 
<UwclbAmbManhgnxgeJnlTonc*_ 
l TwBWwiii l W , (Bh'«Boafioawri> 

r iroctrj i t » 
MW " J 

toMnU by Cnaut flBOwnk gukto, 
Nwdtos A WMfarkaik Matt* m 

79, o« Qf&Mh, 1 014«443J6. 
A71,CK.SoBr*nMi7lkl0L47JU7.12. 


VIENNA 

UE EULBOQUET 

A jnn Iwiph n» 19C 

KERVANSARAY 

. V)^AhrtH*i^lobttrj«; 

Sar iftmcr arc drin+L 

• StairanmkrimMrearaaMMdtoira. 

• 13,nnSaktHkm)i.lQl 4SA8A1A4. 

» 

TO: 5128843. Air anjEemd. 80m. Opara. 
N°off3 p«L A Apnjuh BWpfSmfaji 


WORLDWIDE ELITE. 



the sophisticated introduction ... 

WE OPEN HORIZONS for YOUR HAPPINESS! 
Exclusively with TK PRE5DENT of a MULTHMUON Enterprise. 


gabriele thiers-bense MARRIAGE MEDIATION 

M .fo the best in international society 

' GENEROSITY as assumption for 

LOVE A MARRIAGE! 


[SUCCESSFUL 



1 & BBT REPUTATED Worid 

1 us — by recomnunoqfcn & 
theb’drean'wfc And wW? — Because Aey do not 

jtanvt»WL«pfawiteabyus,»K» 

j t lilrttf k H tt — emotional & spiited depth, joyeous 
piutige, trrtjrfjcalio^um^Bian v*w, ■ 

,.. T . xtar Aa 

dim lavedl Hb history is jut as 

[obviously always wins, crat , 

seconds^, a person, whose coahnftmat A success is 
jove lost — XOURAGt, RESPECT & TRUST. A stipe _ _ 

upsets you m me South of Europe & ibe U A J 




_ perceives in 
... <ni whs# many 
MARRIAGE with a 


Exclusively For you... 

Porsanafy since 1975 
TeL: +49 - 89 - 649-2205 
Fax: +49 - 89 • 649*2224 


-57/* tJ 

— H JHW1H WMN MB UHMMS IGUUH HI IN WK. nwf 

winy, pre senting V0j a.h«ii! |HjBBg !g 
generasoy and ai enhanced by oecency*~ a irKnmceflrpefsonmy 
.eeSsw me, keeps ins promises- he knows preasehf how to spoil enrwturc 
& hold an mdicriing, purely feminfrw beauty who oesarf«t fe kestj At 
fines I cfisBre to fat up possessions or cBeab, such as nunfir 
planes, bo nes, estates erfheirautfe in France— beanw V 

K^»57&(m®rf*ONLrF«A 


I as cold as I 


DaRy 1 1-19 hrs. • Germany • 82031 Munkh-Grunvvakf ■ Otto Haib nawi - Sr. 5 * By appointment 

Represented in Paris — Berlin —the USA — Singapore —Melbourne 



Claudia POschabtintes ltd. For 25 yrs. the favorite partnership agency of the world's most select ckdes. We have estabfished contacts 
amongst the most distinguished clientele: society's best educated and cultured personalities, the business elite and mtemabona) VIPs. 

Esprit and refinement: Open-minded, artistically Completely independent and.free for "HIM"... Exceedingly 
inclined gentleman m his 70s. An rapnssto, dm, elegart, very ud- charming, radiant, very kind-hearted widow of successful 
groomed, real aestwte, young at heart and sail, a man of te iraM and cosmop&n, physician m her 5f&A«ummwtorattglBfr atoi» , HB“«ayofB0:sheh88amifKl0rtil 
widme. has handsd over his artapnse tote isons. art not My haste tone to dole house and gardsi where HFcatidmorain if to chooses, butshe is asoprcpaWtoinorelramSwIZBrt^ 
tiings he satis heat cn A maid renown rifrsworid dart- dericatod to tie core»v*on !hs Meriterranean or overseas bon 2 v»y good European faraiy. 2fi hone In Suteatevi and fre USA pk^ng ki 
of art treasua hw A over the said, tK also a man afttuehnergieamess and smalqi. best ctaindances}. She s a mndaH waTrfrtBfted noman a#i a axqaefcg, heppy *ay about her. atoys »** 
LVes n a sptenid resJdancs Mil peraomsi) and al concayatfe Lxwy, an aesswe and a^aidhg^spids,aiiQRianBaaighardBBiou^iaiastoi,lGftnirBagine,agad8iBUBanafulof 
very OiWwsrted, rragraniTm. *rayj 'rffire^d ri c^er pecfis and tenderness-, she s hrd of classical muse, smi, saA tratosports (stoing) aid has safed (he Aegean Sea 

way Ctmaderate, chanting and never a bore, e eroseteg you - a mm who longs for tagefer rift her lab hosted jfoing an boaid far weds at a time}. Atoais an ager fctener when 3 comes to 
doeeneas, to taft and to Taugn together; as Ns wire you wff fiave tfe apportuitfy to an^his^.a^art^ariteW Aoereh^mxnanUrfesqri^a^cookatiat fora 
axpenera once again B» presSge and sheOared Ha win ai emnent man rf SrtenHtona) culiVEd, DpHHninded man. ^ady up to his 7Cs (she taws lhal iwre care, ebssness and tenderness between 
renoiri- your happiness and pteaaiewB always be teftst and foremost oorcem) For more feapeoffeeBiaaquestonofage-onheconiiay!] Do^icivoehtonfionsaBseftasanlffyouseeka 
rtxmahnandramBetogartadifecali^ panw^a^aVwngwx^wtocanbmgjO/bat.rtowasrtel 

I Does that appeal toyou7 PImm 'C oll ue; for an appointment daffy from 3 to 7 p.m H also Sot/SunF&x (0049) 89-29168079 

\Head i^es^gun^Ce^/^^wridQVgOjgl^ggfgSjgTof^rjffir^ T(0049) 69-24277154 or DOsseldorf, T(0049) 211-328357 or Berlin , T(0049) 30-86550531^ 


meeting 
POINT 



Meeting Point 


ATrawnvE.BiJDWM^ 
iraBnem Began. ■ « afl 


and kioiy. Srete an rtaneto wl^iBi- 

Don bs PWbsvbI am wfai %-Ufc 

01386 833 768 or WM Bax Ha 6J5, 


01386 833 788 or WTO flax lio 6J5, 
wfa Lor? fm union wczeaH . 


WtJEWSH Wl£,&paB gg^gm 
female travd conpnkm MMO tardb- 
creel oesksnd tokons In Einpeei'dh ■ 
las. 


1 L 
10 

U c^ e 

^.MlhUdfra 


See Monday 7 * htowwfat 


for RfcrnitmaiL E<1 iimtioa, 
Secretarial, IiU^ZKt Service*. 
jo cuteerti «• contact Smh' Vfcahat 
cm +44 171 420 0326 . 
or £ra +44 171 420 0338 -- 
A GREAT PEAL HAP TEN S 
AT THE BVTERMARKET- 


Intemational -- 
Herald Tri bane 
- ads work - 



af; 

lift’ — 


ir’CL- •*”. 


■x. -? 


Friendships 


CHAHUING FRENCH WOMAN. 38 yiS. 
trfinguA waffle. asSns <4 ssepdonal 
wia 8 mount, seeks man to aooompfch 


hat Be. Age is todflareut bilingual 
Frenrt / km or r ' 


French / . 


das 

tunanstlc values, eras amafc outre 
and Bemure. spIntueL sense of tumour 
i good professional posttn necessary. 
lease messagB. Ttt 33 (0)1 47313601 


BEAUTFUL RUSSIAN LADES nan to 
meat you. Free 40 toga catalogue. 
Rebate contact Mo. A toms available. 
Anastasia. Box 906. Winched er. KY 
4G3S24HT Teh 1-80fr4Z&B17B USA 
wwwiuasiantirtdBbom 


ASIAN LADES seek mamage. Details' 
ICE BREAKERS, 545 Orctad FU. 1003 
Far Edsl Stopping Ctr. Singapore 
233882 let 65-732 8745. Fbu 85-235 
3780, HXtJtwmgi cansgrcaCraateis . 


GORGEOUS A ATTRACTIVE kfmmt, 
24. in Frankfurt seeks generous sugar 
toddy or wealthy gentleman who can 
sifpon her Inanciaiy & enutonsly dur- 
ing her stufes. Ifiyaho 0172-663 fiifli. 


JAPANESE, CHINESE, KOREAN 
Women in NY. Aflraccve & cutored. 


Frienoshijrtnamage By appomunenl. 

7 212 


Mematonal Manh NY 21 2-787-6579 


BRUSSELS, attractive German bdy. 50. 
mApte oiterests. groed sense d beatf- 
fii UmM m$hes to meet Merostmg gen- 
tteman B® 621. IHT F-95S21 Naueyodx 


ATHLETIC ANEOCAN WOMEN In Pens 
seek engOsh speaking men (30/50) to 
share sports (running, squash, tennis, 
Hating etc) Fax: 33(0)1 42225251 


BEAUTIFUL, INTELLIGENT, Educated. 
Caucasian women oewod to you 
Tat +M 171 3<S 0506 far 349 0242 


SINGULARLY CREATIVE, eonodast 
hMi panache. 60‘s. fit. brainy, nasottne 
good bofa. utfi broad rteresb S ample 
means, reading French RMera. wuU 
espouse dsfinguatwi lady unto 43 wrth 
a bafenra boffr. a trend dmren by curi- 
osSy. an open heart A a happy taca. 
pdrakn, solvenL reDsbla. Only trotlrtul 

Cvs with Wenglh & ctos&+4> pcaxes 
«D be actowitedged- Rmly to: Bax 622. 

BCANDWAV1AH WOMAN, 175 cm, 
beatW ntoi Compessorae. Sophfek- 
catedtnatuaL FteMe. FI Cosmopoflaa 
Setting higher values. HE 47m. to- 
ttwrtic. open-rnnded, heafei conscious, 
calm, strong. Al ease in dftrari entes. 

Orly serious relahonslup. Photo to Box 

619. IHT, 92521 Neufly cedex, Frans 

USA. praBy. slander, spey American ltd 
of He, nfce figure, big dark eyes, nraer & 
univefsity professor. Enjctys 1Q00&1 
hvigs (tfcf. gym. dance, artsjjfte die 
sea & bee m between 2 ocean, voted 

He to stErB quafey Be ttMi paairate 
man 40r55. MADAME DESACHY. TbI 

33(0(1 43 12 33 12 

IHT.. 92521 Nft% Ceoar, Franca 

JAPANESE BUSINESSWOMAN, stoflte. 
chtaess. Sving n Tokyo wishes to meet 
ntemalronal businessman. Unattached, 
good-looiong gentleman. 40-48 prefera- 
ble. Sun (t64cm). classy, secured. 
Please mite fwti p into 4 posdto): Ms 
Jurtoa c/b Rm. 2, 3F DaUffiano BUg 
3-20-13 Sh thuya, SMuya-ku. Tokyo 
1508002 

UNIVERSITY professional to 40 years. 

PARIS HIGff LEVa BUSINESSMAN 
French / Jewsh. 50. sporty, reined wSh 
sense of lunor nshes to meet sfim voy 
good looking, educated, cuUured young 
lady to love, trust and nuiuoi respea 

Send photo i lerter to IKT. 623. 92 

521 Nsdy Cedex. France 

60 yeas, Anglo Saxon cutrura, good 
loowg. has oass. aprm 8 tfismcfiun. 

Enjoys opera. Havel, toms, tag urate, 
avetior & rugby would Ifte to meet 
young easygoxtg room feminine, intsB- 
gen. and wah zest d lartasy. MADAME 
DESACHY TeL 33(0)1 43 12 33 12 

PRETTY SCANDINAVIAN, 
blond, ML slan lady (45), ksniy-kmng, 
toly-lfte tnth charm and character, 
seeks, wefkrtf gentfenan 55-65 tor 
fnandshp/ manage. Call +41 79 432 

8S1B or reply mtn photo to IHT, Box 

623. 32521 wuSy cafex. France. 

YOUNG PHARMACIST, 31. charming 
refined, vet simple, tong hat. teg fight 
eyes, passionate enjoys travel, rock, 
mountain daubing, horses, stang and 
muse, ashes la meet genfleman mth 
sense d humor, elegance, tenderness 
and passim MADAME DESACHY. Tel: 

33(0)1 43 12 33 12 

RUSSIAN LADIES ware 10 meet you!! 
Details Euro365. P.0. Box 888851. 
Atlanta. GA 30356 USA. Fax: 
770-336-7383. wro.BuotodBs.coni 

WONDERFUL LADY, 28. seels gerffle- 
man tor mutiml beneficial fiasoa Wise 
to. S&rira, 1328 BnodHay- 7024. 

New York. NY 1D001 

DANISH BLOND. 37. wants to meet Busi- 
nessman Tef UK 171 7307688 Or Bor 

620. IHT, 63 Long Acre. London WC2ESJH 

FRENCH SINGLE LADIES seek sincere 
fnendships tth angfepftane men ABAC 

Tel +33 (01 1 4Z72 0834 or 4570 804 

SPANISH LADY seeks vnttoxePtirorced 
man 57 IBS. Spanish speaking. Senous 
ratotortstvp Tel t 34-514 13 ffl 73 


SS*"" ' -, . 


NANNIES/DOMESTICS 


as: '-• 


Imperial 141 annies 


f BRITISH NANNIES GOVERNESSES BABY NURSES 
Personally vetted, highly experienced and professional 
with excellent references. 

AVAILABLE NOW 

24 bear Ajezerpboru! Please telephone ABstm Day NNEBon 

(?) Td: 0044 171 341 9344 Fan 0044 171 244 73L2/3 

aJ 222 Old Broropton Road. Scmh KaisjngTOP. Londcn SW5 OgZ JJ 


NETWORKING NANNIES 
INTERNATIONAL LTD W 

fed 

60 C+BUON PUCK KVESCE 

LONDON S«20 SSL 

Tn/EAX: 0044 181 5435665 

Pmfcssujra! and amng Sonnies aruJ 
Guiemessa. personally uaer.vweJ and 
nrfavnazs chaxed. SUMMER and 
permanent sniff. BOOK! SC SOW. 

PLACEMENT WORLDWIDE 



Monroe Nannies 


WOWIfiBSlH0ttU.THHT®15nBBr 

NAMNESplATBVBTYIIURSES 
QOVBWEISERIIOTMBn HELPS 
Afl taB are hdjr eaertamd h the cae 
of Haft i mom rifldrre | m providi 
awrypn a a itoMl Aamgeuvia 
TH: (44 171)409 Q91QFAX: (44 T71J 6294166 
34 BROOK SIBST, IU YWR IflMJOK. «h 


Nannies Sc Nurses 

• ** (nufUUKri Raff ARcncT ' 

WE SPEOAUSE DM THE PLACEMENT 
OF ESPEREENCED & QUAUHED 

• NANNIES * GOVERNESSES 

• BABY MATERNITY NURSES 
EXCELLENT CARE ASSURED 
PLEASE TEL: 44 171 589 5789 

OR EASh 44 171 858 0740 
toSADOAMPPMS, LONDON, SW3 



r*:- ••• 


COUPLES HOUSEKEEPERS 

FLKiNANNIESKBEOTOKS 
BUim^AlBSKBAUFFEURS 
GARDKSWTATC MANAGERS 
VottsEn^Ytt^\mfasmpBt 


Tet 00 44 1712440246/7/8 
lac 0044 1712447312/3 

222 Old Brampton Road, Sou$ 
Kensington, London 


5 0BZ 






jfITRNATIONAl STt 


IRisliv Hun 


Domestic Positions Available 


CHEFiNOUSEIUN WANTED lor Mam) 
Beach, FL. USA home. 6 days touting 
weekends, five-out. English, experience, 
references a must Fax resume with 
desired safety to (305) 6744906 USA. 


DQUESTK STAFFH^aa Q*re «{H- 
risucaf Coupte, ButtecHouse terrapers. 
Nannies, Chets. HoueekBepere. & PJVs- 
efl semputaustf retted. HJTCHINSON's 
Erre*>yrnert Agency 44 p)i71 581 0010 


-!- . 


3:. 
:•< ; 


PRIVATE FAMILY SEEKS NANNY, 
English mother tongue + French, 


vety wBfctte, eNHrienred; vey serian. 
raferencss. Tel Parts +33 (0)1 «S 3152 


A- ft! 


GENERAL 


> ■ 


Announcements 




BARBIE AS 24 

AU 6 JUtN 1998 
Prir Hors TVA an devise locale 
(haducton efapontfe or demands) 
Rerapta tot toreros antenna 


FRANCE (am 0 en FBI ■ 7VA 20.6% 
OO. 350 FOB*-. 2.16 

SC97: SJB SCSP. 5.11 


ALLHIAGNE (zone f) DMA - TVA U% 
MJNh 

GO; 093 SCSP. 1^8 

WO: 

GO: 1fl3 SCSP \31 


BaOQUE en FBI - TVA 71% 

GO: 2066 FOO: 9^4 
SCOT: 3340 SCSP 30.41 


HOLLANUE (zma2) ttjGil - TVA '175% 
GO: 1222 FOft a?8t 

SC97: 1206 SCSP: 1R55 


LUXEMBOURG an LUFA - TVA 15% 
GO: 1721 


ESPAGNE (zone A) en PTASd-TVA 16% 
GO: 80S . 

SC97: 103,10 SCSP: 107.59 


* Usage re^emanle 


Auto Rentals 


RENT AUTO DEHIR FRANCE: weekend 
FF500 - 7 daw: FFT500. Tel Parts 
+33 fflt 436B 505. Fax (0)1 4353 9528 


Auto Shipping 


GENERAL 


SAVE OK CAR SHIPPING. AXESCO, 
Kribbestr 2, Artwarp Belgum. TtfFrom 
US. Africa. Regiter Ro-Ro saitog. Free 
hotel Tat 333031-4239 Fa» 


Persona/s 


-THANK YOU SACRED HEART 
-Of JESUS 
• lor special jwjws. 


World Cup Marketplace 


2 WORLD CUP TICKETS FOR SALE 
Final game, i2th July. Slade de Fiance. 
Very Mil Muated. Also tree apartment 
ara fate to 2 ridts to Parta Tet 433 
(0)1 6065 4341 or *33 (0J6 H76 00S6 


WORLD CUP RCKETS tor sale. 6 sm 
on the USAJian world cup France-98 
Jina 21 in Lyon. 2 In la category and 4 
hi 2nd caegary { nod to each Mher) 
Pres FFROOO for all(S2.400| Tel 
+33p)4 78470424. speaks Eng*sH 


Announcements 


FEELING karf - Havvg patterns? SOS 
HSP ertstekw m Engfeh From 3. PM u 
llffi Teh Paris t33(0)1 47 23 n » 


Announcements 


Autos Tax Free ' 


Hfralb ^^j Enhim^ 


imwimuuti mu 


SUBSCRIBER CUSTOMER SERVICE: 
For njsaons or quares about the defr- 

ay ol your newspaper, the status al jour 

aLsoam of abod ontoing a sutacnp* 

ton, pease can fte kAnWig numbers. 

EWdPETMDOLE EAST AND AFRICA: 
TOLL FREE - Austria 0660 8120 Bet- 
fium 00900 4 448 7927 Denmark 

00800 4 448 7827 Francs 00800 4 448 

7827 Germany 0130 84B5B5 Onat Brit- 

Bin 00800 4 448 7827 Grace 00600 33 

12 15 06 Mend 00800 4 448 7827 fs- 

r*4 [paid caff 03 5121750 Mr 167 

780040 Lffleatotn OB00 2703 MeOww 
tofldf 00800 4 448 7827 Honm 

095BQ0 4 448 7327 Swtden 020 787039 

SwfeafcndQQKXU 448 7827 BsaMm 

(*33) 1 41 439 361 THE AMERICAS: 

USA (tofl-free) 1-6006822884 Bsewhere 
(+1) 212 7523890 ASIA: Hi 

2922 1171 fodoresda 809 1L_ - 

IIOlHree) 0120 464 027 Kona vv . t 
QJJ44 fUqrab (M tree) i-8t»38Cn02 
PMtpptes 895 «48 “ 

0835 Taiwan 7753456 Tfefeai 

4495 BseWiere 1*352) 2923)171 


new TAXfilEE used 
ALL LEASWG MAKES 
Seme day regfeeatoi possUe 
renennsUe up to 5 yeas 
We afeo reglaer care etoi 
(expired) foreign (tax-free) piatee 


iczKovns 

Atod Esther SM 10. CH4027 forefi 
T«L 011202 78 10. Fat 01/202 76 30 


25 YRS OCEANWIDE MOTORS 
worfcMde supply of lax-tree cas AlO 
Mercedes. BMW, Porsche. Cad 1 
+49-211-4483930, In 49-211-44 ! 


Kong 


ATX WORUWriOE TAX FREE CARS 
Export imr and used DO / RHD care. 
TanwcWel 40 , 2830 Antwerp 

Belgkia PtHie +333545511E. 

Fax +32384571.06. Stoce 1959. 
tredt aftb^untfltfivnato 



Aulas Tax Free 

TAX FREE W0RUMIS REGIBTRATDN 

No Travel by omr & car ta places. Un- 
hflad. Fac +41 32 645 Z7 26. Tel- 27. 

Health/Medical Services 

HOTELHOME VISITS by auaKed Ther- 
ap'si for Aiwnatfierapy, Shiatsu, tool 
reflexology sessions. Cel tor appoint- 
ments Tel +33(0)1 42 26 70 46 

Legal Services 

DIVORCE 1-DAY COfflHED 

Cai or Fax (9091 922-3615 Write; 16787 * 
Beach Btai tw. Humxtai Beach. CA 

92648 l£A e+ittl dtrorcefispryneLcom 

I DIVORCE IN 1 DAY. No travel Write. 

Bw 377. Sudbury, MA 01778 USA Tel: 
97^4433387, Far 97EM4S-0I83. 

fHD A GERMAN ATTOfflCT? Corteo 
American Dr Alexandra Karas. Germany, 

Tel +49-228450237 Fax +482»45ifc 

Arts 

AMERICAN ANGEL? Patron sought by 
brttare Engflsh romamlc photo^rtisi- 
reduse. superb unpubtteheo arenwe To 
sponsor print edinns & pnanottai wflh 
tvnan* approach. Wrte Box 624, HT, 

S3 Long Acre. London WC2E BJH. 

Collectibles 

COLLECTOR ro9 pay high prices for 
paintings by Israeli. Jamsh European 
and German Suxessma aUsts Fax In- 
tormattn to: 972-36813583 

Colleges & Universities 

LASALLE UMVERSfTY 

OfFCnpus Dagrnw 

Bachetas a Masura ’ Doaoae 

CmB for Wort i Lie Baerinax 

1-50W24-2958, DepL 958 L 

620 Lteus Dr North __ 

Mandevle. LA 70471 USA “ 

httoJNmMlsianeefdu al 

LASALLE Educaton Corporation — 

GET A COLLEGE DEGREE to 27 DAYS 
BSMS/VGA/PhO., Gradation ring M 

avafebte. bansata, dtotana. Yes fs m 

real, Irai aaarwed and accrKSed. 

COLUk«A STATE UNTVStSTY *“ 

1-504-455-1409 24 horn 

EARN UNIVERSITY degrees utiizing 
work, life 8 academfc experience. For 
ewtiutetai A WbroieUuii toreaid resume 7 

to: fteft Sodtwn Urmrsfiy. 3581 W. H 

Pico BM. DepL 121 Los Angeles, CA x, 

90035 USA iC 

Bus/ness Opportunrtfes sp 


325 

277 


EUROPE MHO BROKERS, INC 

TetHoland 31(0806064494 Fx6060994 


A GIVE-AWAY Export Surplus cocklal 
stuns, bareknaded and entookfered, 
regular prices USS800-1100. Gsre-awy 
to U5S 2.00/FOB or*. STOCKLQT 
9300 pieces. Fax ++(63-2] 317-8691 


Business Opportunities 


GERMAN WJRST SPEZIAUTATEH 
Lage meal specially company looking 
to a respresenCOve / wheteates / re- 
tariBfs to German spee'eilies. Fat 
+*496157 49K 


OFFSHORE BANK in Catobean banltog 
center - US $75,000. Ouicfc transfer 
Carson Registered Agents. Inc. Tel: 
702-883-1944. Fat 7D2-0B3-Q267 USA 


OFFSHORE COHPAMES. For free bro- 
chure a advice Tet London 44 701 741 
1224 Fax: 44 1ST 748 6558/6338 
wwNjappIfitDnmufc 


TELECOMMUNICATIONS 


The Original 

kallback 


New 
Lower Rates! 


Cell The U b. From: 

; Fcsnce 

d7C 

ItaN 

. 3KC 

Japan 

3 SC 1 

Singapore. . 

SBC 

UK 

!7C 


* NO Deposit 

* M3 Set Up Pees 

• WO Mlnlmums 

* Instant RctivaUan 

• Fiber-Optic Networks 

• Six-Second Billina 


Tel: t. 306.593. 199! 
U.5. : 1800.965.1636 
Fax: 1.306.599. /9BI 
Email: lnfaWeallback.com 
www. kallback. am 


I R gents Wanted ~\ 


Easiness Services 


YOUR OFFICE M LONDON 

Bond Street - Mai. Phone. Fax. Telex 

Tet 44 171 2» 9000 fa 171 499 7517 


Diamonds 


DStECT FROM ANTWERP, toe norid if- 
' cm* Buying or ssBng enact 
Nil DIAMOND CO. Tat +32 3 
232 49 60 FaK +32 3 233 25 67 


IENORCA (Balearic Wands) Cafe GaF 

dra bean VERY qpecto vn, 6 btt 
rooms, 5 heBte, Wff pool on 2.000 som 
otoesL See. wwitoeteconLas/agav- 
dar TeVFac (34} 971 - 48 06 00 


Real Estate 
for Rent 


Paris Area Furnished 


THREE MONTHS N PARS, 2-room Sal 
on Interior garden, el contorts. 51 sum 
bento Pare Mortsouris FF13.000 net. 
T* +33 (DJI 45 89 36 01 


CENTER, view. (Jam. balcony, 3-room 
Rat video secunty, garage. July. Aug. 
Sept. F15JOOQ. +33 {$1 «77ft« eves 


Switzerland 


GENEVA, BeautW, 4-room apartment. 
Sumy, calm, terrace, (urnshedrunfur- 
rfsfted tram July i.iSH w ' 

SF2m- par ma Tel +412“ 


GENEVA, LUXURY FURWSHED apart- 
ments From snxfios to 4 bedmoote Tet 
+41 22 735 6320 Fta +41 22 730 2671 


Employment 


General Positions Wanted 


BODYGUARD, army and ISA (rained, 
Brtsh man, Dues! French, seeks tol fb. 
Ideal to business men. WIH I ravel 
Tel Parts + 33 (0)6 81 06 50 25. 


General Positions Available 


Seek woman PArtrtwl companion to 
dkorced sutgeonnawyer. 5ffa Must be 
Mhactoe, sfegfe. to fada. Irae to feaval, 
no drags. Satort commensurTOfl with 
Sffi8. Tet 423/531-0204 FAX: 423/691- 
5817. CV. recent photo: 3333 , 

Solway PC., Knonta. TN 37931 


World Cup Rentals 


DUPLEX TROCADERO. 100 s<Lm.. 
WORLD CUP or more. Co owner 
+33 (0)1 41 41 S9 91 


World Cup Rentals 


GARE DU HORD, large apartment, 
deeps 4-5 persons. S40 par pamnftto 
wto breaktasL Tel +33 (fl)t 4034 2741 


PARS LET BANK charming 3 beds, 3 
btfv, In heart of SL Gamom dee Pros, 
USSVXXVwk. Tsl 433 (ffll 45 48 82 IQ 


Hodday Rentals 


French Provinces 



AIX-EN-PROVENCE, bed & breakfast. 
peaoeU iWi cant rib, pool S ‘ 
to views. Ctose to town and 
Paik. TeKftx +33(0)4 42 96 37 06 


wope. 1 


Pans & Suburbs 


MONTPARNASSE, nice 2/3 bedroom 
fiat. 100 sun. janton. afl contort, big 

screen TV. Tal/rax +33®|1 4327D595 


WTON-2 ! rooms, wafi equpped. otai 
From isn Ams to 3Qff August. USS800 
pwwwk. Teh +33 (0)1 43 46 75 72. 



<5*0 


HeralbS^Sribuue 


THIi. WDSIITS D+lDf NfcWSKiPER 


PLANNING TO RUN A CLASSIFIED AD? 

5“ W AdqukWvwid easily iCOnio a ^ ^ !HT ^ ^ repreaen ^ B ^ 

poimert is od 


tori. 

appear 


EUROPE 


EUROPE 


LATIN AMERICA 


nr* 


jKHGDCM;I 
:0171 83d 4L._ 
263009 fwc 240 0338 


tit:-. 




BSAZLSoo 


BRA^.UAm 


Fbe 




^Sii bS Bias. 


4133. 


CSMAHir, AU51RIA A GNIKAL EUROPE: . 
'Ttnfttff 

W:(DS?1Wn2500 
FfflcWV! 97 125720 


Fix I 


512 mo. 
4815S5P 


aramorc 


MIDDLE: EAST 
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By Miriam Jordan 

Special ro the Herald Tribune 

ri^ AN 5 i ^H?^ E ’ kdia — Summer- 
time, and the living ain’t easy. It is hot, 

wells dry up and the water quality 
plunges leaving Indian children espe- 
cially vulnerable to diarrhea. 

About 800,000 Indian children aged 
5 and younger die of diarrhea-related 
ailments each year. The vast majority of 
the deaths occur between May and Au- 
gust — virtually unnoticed. 

“The magnitude of the problem is 
worse than a Bhopal tragedy happening 
every day,; ■ said Dr. Jon Rohde, a formed 
U nicer chief in India and an expert on 
child health. He was referring to the 
Union Carbide toxic gas leak in India in 
1984. toe world’s worst industrial dis- 
aster which killed at least 2,000 people. 

* ‘But no one talks about diarrhea, and it is 
accorded no importance. ’ ’ 

What makes it even more tragic is 
that it was India that figured out how to 
beat diarrhea some 25 years ago. The 
remedy is a powder called oral rehyd- 
ration salts, or ORS. and it was hailed as 
a medical breakthrou gh because it is 
easy to prepare, effective and inexpens- 
ive. The water-soluble formula, con- 
sisting of sodium, potassium, glucose 
and chloride, has saved the lives of 
millions of children worldwide. 

But for cultural and marketing rea- 
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sons, neither the government nor private 
industry has succeeded in getting Indian 
parents to use ORS when diarrhea 
strikes. Now, health experts are hopeful 
that T.T. Jagannathan. a southern Indian 
entrepreneur, can overcome the hurdles. 

As head of the diversified TTK 
Group, the Cornell-educated Mr. Jagan- 
nathan has proven he can crack tough 
markets as well as turn profits from 
social causes. His “Manttra” brand of 
pressure cookers is the biggest-selling 
one in the United States. 

In India, his kitchenware, shoe pol- 
ish, and herbal medicine are household 
na mes. Mr. Jagannathan, 50, has turned 
the TTK condom factory Into one of the 
world’s largest producers and exporters 
of prophylactics. 


So, toe United States Agency for In- 
ternational Development and the Indus- 
trial Credit & Investment Corp. of India, 
a leading financial institution, teamed 
up to persuade Mr. Jagannathan to use 
bis marketing smarts to make ORS a 
profitable business. 

Lucia Ferraz-Tabor, an adviser to the 
project, said, “We convinced him that 
there is a business opportunity here. The 
potential market is huge.’* 

After poring over market-research 
Studies for 18 months, Mr. Jag annathan 
accepted the challenge. 

Mr. Jagannathan ’s strategy is to stoke 
new demand for ORS by selling the 
powder under his brand name Wood- 
ward’s. which is popularly known for its 
“gripe water,” a mild medicine for in- 
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By Gretchen Morgenson 

New YortTimes Service 

NEW YORK — Talk about denial. 
Even as more and more American cor- 
porate managers warned that their 
second-quarter results were looking 
grim, investors piled into toe If.S. stock,, 
market They piled 1 most heavily into 
those companies most vulnerable to 
near-term eamingg disappointments — 
the technology group. 

When business is looking materially 
different from what Wall Street analysts 
have been expecting — either up or 
down — corporate managers like to 
warn investors that their expectations 
may be a bit off. 

For toe second quarter of this year, 
more of these so-called pre-announce- 
ments are not only coining in e&iiy, they 
are coming in ugly. 

As of Thursday, according to Chuck 
Hill of First Call, which tracks earnings, 
139 companies had publicly given an 
overview of their second-quarter re- 
sults. Considering that there are still 


four weeks to go before second-quarter 
results start trickling in, toe announce- 
ments are r unni ng well ahead of last 
year at this time! That is toe early part. 

Now for toe ugly. Of those companies 
pre-announcing, 5 8 percent have warned 
mar their earnings will be lower than 
jmaly$& k arc estimating. After Thurs- 
~day Ydose, for example. Motorola Inc. 
said it was taking a $1.95 billion charge 
against second-quarter warnings and 
would report an operating loss. 

That 58 percent number should raise 
concern, Mr. Hill said. He said the split 
between negative and positive guidance 
on earnings was usually 50-50. 

Neither fact from First Call bodes well 
for toe overall market But toe data are 
particularly ominous for technology 
stocks. Managements of these companies 
are issuing toe bulk of toe warnings. 

These are just the stocks that rallied on 
heavy buying Thursday and continued to 
gain on Friday. The Standard & Poor’s 
High Technology Composite index rose 
22 percent Thursday as investors 
grabbed anything they could in stocks of 


semiconductor makers, networking 
companies, personal-computer compa- 
nies and other hardware manufacturers. 

What gives? Even as grim news con- 
tinues to come from technology con- 
cerns, investors seem to think that all the 
bad news is already reflected in these 
companies’ stock prices. 

'"-In just toe past few days, earnings 
warnings or other gloomy talk have come 
from technology companies as varied as 
Motorola; Romag Inc., a disk-drive man- 
ufacturer, and Integrated Device Tech- 
nology Inc., an integrated-circuits maker. 
This on toe heels of worries from in- 
dustry giants like Analog Devices Inc., 
which makes integrated circuits; Applied 
Materials Inc-, a manufacturer of semi- 
conductor wafers, and AMP Inc., the 
world leader in connectors. . 

“These are not just some little guys 
with problems.” Mr. Hill noted. 

Of course, investors find these stocks 
much easier to buy now than they were a 
few months ago when they were much 
higher. Despite gains this week, on Fri- 
day, the S&P High Technology Com- 
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posite Index was still about 8 percent 
below its high on May 13. 

But what investors seem not to focus 
on is that even those technology stocks 
that have fallen fairly dramatically are 
nowhere near their lows. Dell Computer 
Corp., up $4.25 Thursday, to $84 JO, was 
down 14 percent from its May high- But 

See STOCKS, Page 15 


In Europe, an Infatuation With New Markets 
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New York Times Service 

FRANKFURT — As re- 
cently as two years ago, a 
small German company like 
.w Kinowelr Medien AG had al- 
~ ' most no hope of selling stock 

to outside investors. 

— ~ CX -. J European stock exchanges 

— were not interested in an ob- 

... - score family company in Mu- 

■-T” Fjjch that distributes Ameri- 

can movies to Ge rm a n 
• ■ theaters. 

Individual investors were 
so cautious they rarely bought 

stocks at all. American-style 

w , venture capitalists were few 

r ; r and far between. 

' Not anymore. On May 12, 

.-i Kinowelt was toe most ar- 

„ dently sought company on toe 

German stock exchange. 


Within minu tes after its 
shares were traded for the first 
rime, toe price tripled to 160 
Deutsche marks ($90.31) 
from 55 DM. 

Since then, toe shares have 
soared as high as 374 DM. 
nearly seven times the open- 
ing price. They dosed Friday 
at 318 DM, up 8 DM. 

The frenzy over Kinowelt 
is just one example of afever 
that is sweeping Europe. In a 
historic switch that has both 

amazed and alarmed financial 
analysts, European investors 
have fallen madly in love with 
entrepreneurs, new compa- 
nies and anything that re- 
motely resembles a high- 
technology stock. 

Compared with the appetite 
in the United States, where 
Internet start-up companies 


have been going public at huge 
valuations, toe infatuation . 
here is still in its early stages. 
Bat compared with Europe’s 
past, it is a revolution. 

Feeding tins frenzy is a 
broad shin among Europeans 
toward investing in stocks. 
Because interest rates have 
declined sharply across toe 
Continent, investors who tra- 
ditionally put all their money 
in conservative bonds ana 
savin gs accounts are chasing 
stocks in search of better re- 
turns. In the past few months, 
Europe’s mainstream stock 
markets have climbed much 
faster than those in the United 
States, and toe newest Euro- 
pean markets, featuring many 
of the start-ups, have grown 
toe fastest of all 

Until recently, many of 


Europe’s most promising bio- 
technology and electronics 
stait-ups found itso difficult to 
raise money at home that they 
listed their shares in toeUnited 
States. Some even moved 
their corporate headquarters 
across the Atlantic. 

But in the past two years, 
once-stodgy exchanges have 
started a series of “new mar- 
kets” tailored to small high- 
technology companies. 

“I couldn’t believe it, but 
taxi drivers in Frankfurt rec- 
ognized my name from tele- 
vision,” said Klaus Kleber, a 
managing director of LHS 
Group Inc., a German com- 
pany that produces computer 
software for communications 
systems. Jnst three years ago, 
LHS moved to Atlanta and 
later went public in toeUnited 
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States. But it sold a second i 
batch of shares in Frankfort 
last year, and, executives say, 
most of LHS’s stock is now 
trading in Europe. 

But many financial experts 
warn that toe wild- ran-up in 
prices has already become a 
classic speculative bubble, 
fueled by euphoric and often 
naive investors who simply 
assume they rain make an 
overnight profit by selling any 
new stock for more titan they 
pud as soon as they buy it 

“It is illogical,” warned 
Richard Loeffler, a managing 
director of Deutsche Beteili- 
gungs AG, a venture-capital 
aim of Deutsche Bank AG 
that invested in some of the 
companies that have gone 
public. “People have heard 
tear so long that we don’t have 
enough entrepreneurs, that 
we lag b ehind in high tech- 
nology, so when they see 
companies that seem to -be in 
biotechnology or computer 
software they just buy these 
stocks.” 

The most spectacular new 
stock is Mobil com AG, a 
small Ger man company that 
provides cellular-telephone 
service mainly by leasing and 
reselling capacity from Ger- 
many’s throe main carriers. 
Mobilcom went public last 
autumn at 62^0 DM. Its stock 
closed Friday at 1,455 DM, 
up 55 DM. Although Mobii- 
com’s sales are only $181 
million, its market capitaliz- 
ation is about $17 billion. 

The euphoria is every- 
where. In Brussels last 
month, zealous investors 
overwhelmed the rickety Bel- 
gian stock exchange during 
an initial stock offering by 
Kinopolis Group, a developer 
of multiplex movie theaters. 
Investors had oversubscribed 
toe stock offering . by 75 
times, setting the stage for a 
bage jump in price as soon as 

See HIGH-TECH, Page 15 
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A Burst of New Jobs 
Powers U.S. Markets 
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pgenmg T. T. Jagannathan, an Indian entrepreneur hoping to overcome cultural and market hurdles to sell his product. 


digestion that Indian mothers have given 
their children for three generations. 

- Currently, less than one-third of all 
Indian mothers use ORS, and Mr. Jagan- 
nathan says he will not be satisfied until 
the powder packs become to diarrhea 
what aspirin is to a headache. 

To catapult him into toe markM t toe 
U.S. Agency for International Devel- 
opment has co mmi tted to lending Mr. 
Jagannathan $1 milli on to $2 million for 
mass-marketing. That assistance is now 
in jeopardy because of U.S. sanctions 
that cut aid and credit to India. But 
agency officials hope that the project 
will be spared undo- a clause that ex- 
empts hnrnanifariq n aid from sanctions. 

See ORS, Page 12 
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After rising earlier this year, the 
Standard & Poor s High Technology 
Composite index has fallen back 
recently. 
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WASHINGTON — The American 
economy unexpectedly churned out 
nearly 300,000 new jobs in May, hold- 
ing the U.S. unemployment rate down at 
a 28-year low of 4.3 percent, the Labor 
Department reported Friday. 

Stock and bond prices rose sharply 
after the report, which also showed 
wages rising at a tame pace. 

The seasonally adjusted rate matched 
Ami’s and was the lowest since Fehraaiy 
1970. Many analysts had considered the 
April rate, down from 4.7 percent in 
March, a fluke. Bm the new report un- 
derscored toe labor market’s straogth. 

Employers added 296,000 jobs in 
May, nearly matching the robust 
302,000 gain in April, which was re- 
vised up from an early estimate of 
262,000. A surge in service jobs in May 
overpowered declines in manufacturing 
and construction. 

Some economists said the stronger- 
toan-expected report, which also 
showed healthy wage gtuns, raised toe 
prospect that the Federal Reserve Board 
might raise interest rates to slow eco- 
nomic growto and thus pre-empt any 
acceleration in inflation. 

“The recent pace of job growto is too 
strong for toe comfort of toe Fed,” said 
Bruce Steinberg, an economist at Mer- 
rill Lynch & Co. “For toe Fed to remain 
on hold beyond July, job gr o wto must 
slow.” 

Others disagreed. “The growto in 
service jobs will help keep this expan- 
sion going for a long time,” said Alan 
Day, an economist at Stratevest Group. 
“Alan Greenspan will raise his eye- 
brows, but won’t raise interest rates. ” 

Wall Street was happy with toe re- 


port's indication toat inflation remains 
relatively tame. Average hourly earn- 
ings rose just 0.3 percent in May, or 4 
cents, to $12.73 after advancing 6 cents 
in April. 

The average work week ticked up to 
34.7 hours from 34.5. In manufacturing, 
it rose to 41.7 hours from 41 .4. 

The Dow Jones industrial average 
climbed back above toe key 9,000 level, 
closing 167.15 points higher at 

A parts plant walkout hits General 
Motors. Page 12. 

9,037 .7 1 . The price of toe benchmark 30r 
year Treasury bond rose 12/32 point, to 
104 22/32, taking the yield down to 5.79- 
percent from 5.82 percent Thursday. 

“The worry has been over corporate 
earnings over toe past couple weeks and 1 
the fact that there’s a strong jobs market 
means the economy is strong,” said 
Bruce Binles, a market strategist at J.C. 
Bradford & Co. “1 don’t think anyone 
cares about inflation as long as toe' 
Asian crisis is over hanging Nobody 
thinks they're going to raise rates with 
recession looming in Japan.” 

Job gains were strongest in services 
and retail sales. However, manufactur- 
ers cut 26,000 positions and during toe 
previous three months had added only 
2,000 jobs. That is a big change. From 
March 1996 to January 1998. manu- 
facturers added 370,000 jobs. 

“It is reasonable to suspect Thai at least 
some of die recent declines in manu- 
facturing employment and hours are re- 
lated to Asia's economic problems,” said ‘ 

See MARKETS, Page 12 | 


Yeltsin Warns of Tough Times 
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MOSCOW ' — President Boris 
Yeltsin warned citizens of hardships to 
come on Friday as he backed a program 
to slash state mending and increase tax 
coflection to build confidence in toe 
economy and protect toe ruble. 

As investors have pulled out of Rus- 
sian debt markets in recent weeks on 
concern about toe government’s failure 
to collect taxes and cut spending, a cash 
shortage has imperiled Russia’s ability to 
pay its debts and keep the ruble stable. 

“One of toe reasons for toe crisis is 
our lack of experience of open econ- 
omies.” Mr. Yeltsin said in a radio 
address. “We have to learn that, and 
fast. If we don’t, we could see empty 
kiosks and stores, toe words deficit and 
food stamps could return.” 

Mr. Yeltsin promised Russians he 
would not let toe country’s financial 
crisis fuel inflation, but said that in return 
they must pay their taxes. “The financial 
crisis threatens to destabilize die Russian 
ruble,” he said in his weekly radio ad- 
dress. “And that means a return to rising 
prices and a higher cost of living. That is 
something we simply can’t allow.” 

Mr. Ydtsin warned toat unless Rus- 


sian businesses and individuals accep- 
ted their responsibility to pay taxes, 
there could be a return to Soviet-style 
ration cards and lines in the stores. 

“You are right to demand effective 
work from toe executive, legislative and 
judicial powers,” he said. “But the gov- 
ernment is right to expect citizens to 
have a responsible attitude to their ob- 
ligation to pay taxes voluntarily.' ’ 

Russia’s financial crisis has eased tins 
week, in part because toe government 
has taken aggressive action to raise rev- 
enue, including a bond offering and is- 
sues of short-term Treasury bills. In a 
sign of confidence, the central bank 
lowered two key interest rates late Thurs- 
day to 60 percent after raising them to ao 
unprecedented 150 percent last week. 

As a result. Prime Minister Sergei' 
Kiriyenko declared toe crisis over. ‘ ‘We ; 
have stopped toe crisis and reached a ■ 
turning point,’ ’ he said. ; 

The key rates, however, are still, 
double what they were two weeks ago, | 
and tiie Russian stock market is down 
about 48 percent since the beginning of' 
the year. On Friday, the benchmark! 
stock index closed at 207.65, down 0.96 
point. ■ (AP. Bloomberg J - 
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Plan for Internet Names Revised 
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WASHINGTON — The Clinton 
administration released its final 
plan to overhaul die Internet’s nam- 
ing system on Friday, but scrapped 
earlier plans to quickly add more 
names to the system. 

The plan, overseen by a senior 
adviser to Mr. Clinton, Ira Magazin- 
es seeks to resolve the controversy 
over management of some of the 
Internet’s most basic functions, in- 
cluding the registration of names for 
World Wide Web sites. ■ 

The administration still plans to 
phase out government involvement 
in the naming system by Sept. 30, 
2000, as an initial draft of the report 
released in January suggested: But 
specific proposals to extend the sys- 
tem or dictate how it should function 
in the future have been scaled bade. 

Under the .current system. Net- - 
work Solutions of Herndon, Vir- 
ginia, manages the naming of the 
Internet’s popular generic domains 
“.com,” *\org” and “.net” under 


an exclusive government contract 
that expires in September. The so- 
called top-level domains are the 
two- or three-letter suffixes at- the 
end of every address on the Internet, 
as in the “.gov” at the end of 
‘ ‘www.whitehouse.gov.” 

Plans to create immediate com- 


The government will 
remove itself from 
decisions on domains. 


ion to Network Solutions.were 
but the government said it 
was continuing to negotiate with the 
company to assure a level playing 
field for potential future compet- 
itors. 

The dan leaves all decisions about 
expending the system op to a new 
U.S. -based nonprofit group headed by 
L5 people selected from private-sec- 
tor, Internet and consumer groups. 


. Several experts said the proposal 

raises many questions, chief among 
them who will serve on the board of 
this new organization and how they 
will be selected. Still, the proposal 
was widely seen as an important 
step toward repairing an existing 
process that has led to trademark 
disputes, lawsuits and even bidding 
wars over sought-after addresses. 

Initially, the government pro- 
posed creating five new top-level 
domains to accompany die .com, 
.gov, .edu, .org and met suffixes 
already in use. The administration 
also appears to have backed away 
from a plan to create a dispute- 
resolution process that critics said 
would have been chaotic. 

The proposal would overhaul a 
process put in place long before the 
Net’s popularity exploded. Net- 
work Solutions officials said the 
company has registered more than 2 
million domains and that the list 
grows by 4,000 a day. 

(Reuters. LAT) 


Source: Bloomberg. Reuters 


[ucrnaij ratal Herald Tribune 


MARKETS: Investors Celebrate 296,000 New U.S. Jobs 


Very briefly: 


• Firstar Corp. agreed to buy Cargill Leasing Corp., a unit 
of Cargill Inc. that leases transportation equipment, in a move 
to increase its lease-financing business for corporate clients. 
Financial terms of the deal were not disclosed. 

• Brazil’s main stock exchange will cut between 90 minutes 
and two hours from three trading sessions this month on days 
when the nation's soccer team is scheduled to play in the 
World Cup tournament. 

•The New York Stock Exchange moved to adjust its listing 
standards, raising the minimum capitalization for some 
companies while making it easier for fast-growing companies 
that are not consistently profitable to trade on the Big Board. 

• US West Inc. said a majority of bondholders participated in 
its $5.2 billion debt repurchase, the biggest ever in the 
corporate market. 

• Maxtor Corp-, a computer disk-drive manufacturer indirectly 
owned by Hyundai Electronics Industries Co., filed for a $575 
million initial public offering on the Nasdaq stock market 

• Novell Inc. plans to buy back as much as 10 percent, or $370 

million worth, of its outstanding shares. Bloomberg 


China Lets Avon Resume Sales 

Bloomberg Sew s 

NEW YORK — Avon Products Inc., the world’s biggest 
seller of perfumes and cosmetics directly to consumers, won 
permission from China to resume sales — though only through 
retail stores — following a recent ban that resulted in riots. 

China banned door-to-door sales in April to curb get-rich- 
quick schemes. Ten people were killed and about 100 injured 
in. rioting in central China after the ban was imposed. 

, - Avon said it would be allowed to wholesale its merchandise in 
China starting June 15. The company also plans to convert its 75 
branches into retail stores. Avon had $75 million in sales from 
China in 1997, about 1.5 percent of its total sales. 


Continued from Page 11 

Katharine Abraham, commissioner 
of the Bureau of Labor Statistics. 

Some of the biggest losses in man- 
ufacturing were in the apparel in- 
dustry. which lost 9,000 jobs. Other 
sectors where job losses were heavy 
included electronic equipment, indus- 
trial machinery and autos. Motorola 
Inc., in a profit warning, announced 
Thursday that it would eliminate 

15.000 jobs over die next year. 
Construction, payrolls declined 

9.000 in May, meriting at least a 
pause after strong growth since last 
autumn. Mining Jobs fell by 13,000. 

Job growth was strong at tem- 


porary help firms, in data processing 
and computers and in finance. Retail 
establishments added 89,000 jobs, 
with especially robust growth oc- 
curring at restaurants, department 
stores, drug stores and gift shops. 

(AP. Bloomberg, Reuters) 

■ Rosy Profit Outlook 

The job report spurred a broad 
rally on Wall Street, Bloomberg 
News reported from New York. 

The Standard & Poor’s 500 index 
rose 19.03 points to close at 1,1 13.86 
and advancing issues outnumbered 
declining ones by a 2-to-l ratio on 
the New York Stock Exchange. 

The Nasdaq composite index fin- 


ished 12.97 points higher at 1.782S2. 

DSC Communications was the 
most actively traded stock, rising 2 
to 29t£ a day after agreeing to be 
bought by Alcatel of nance. 

But Dentally International fell 83/ 
16 to 25 after the dental supplies 
maker said it would report lower 
second-quarter earnings than analysts 
expected because of a decline in its 
German business. 

Disney lead the blue-chip rally, 
gaining 4 13/16 to 114% after an 
analyst at Morgan Stanley Dean 
Witter said die entertainment con- 
glomerate would show annual gains 
in operating earnings of as much as 
15 percent. 


Walkout Hits GM 

Tn Profitable Line 

Parts Loss May Have Quick Impact 


CanpardbyOvSafiFnmiDiffkmhn 

FLINT, Michigan — General 
Motors Corp. workers walked off 
die job at a parts plant here Friday 
in an action that could force the 
world’s largest automaker to stop 
vehicle production within two 
days at an estimated 16 plants. 

About 3,400 United Auto 
Workers members went on strike 
20 minutes after a 10 A-M. dead- 
line passed without an agreement, 
GMsaid. 

“This could mean a system- 
wide shutdown of GM ’s assembly 
plants,” said Sean McAlinden, a 
labor analyst at the University of 
Michigan's Office for the Study 
of Automotive Transportation. 

The plant make hoods and 
fenders for GlSTs full-size pickup 
tracks and sport-utility vehicles, 
its most-profitable vehicles, as 
well as frame parts for GM cars. 

The strike could hamper the 
company’s planned introduction of 
its revamped 1999 Chevrolet and 


GMC full-size- trucks this fall. 

GM, usually tight-lipped in 
labor matters, was unusually crit- 
ical of the union. 

The company issued a state- 
ment that accused the local of 
failing to live up to its promises to 
ease restrictive work rates. 

“This is not an issue that, has 
surfaced overnight,” the state- 
ment declared. 

The union has accused GM of 
failing to make good on a prom- 
ised $300 million investment in 
upgrading the plant. 

GM shares fell 12.5 cents to 
$75.3 125 in late trading. 

GM also faces a second 
threatened walkout at its Delphi 
East parts plant, also in Flint. 

The plant and an adjoining 
Delco facility employ about 5,800 
members of UAW Loc al 65 1. 

The plant makes speedometers, 
tachometers and other instrument. 
panftl parts for nearly all GM’s 
cars and trucks. ( Bloomberg , AP ) 


ORS: Entrepreneur Fights Illness That Decimates Children 


Continued from Page 11 

Mr. Jagannathan is going ahead 
with his plans regardless, but any 
suspension of aid would hurt the 
anti-diarrhea project more broadly. 
The U.S. Agency had planned to 
fund a national advertising cam- 
paign to raise awareness of the rem- 
edy and to get businesses to take it 
seriously. 

About 40 pharmaceutical compa- 
nies already produce ORS in India, 
but none considers it a priority. Small 
drug makers have neither the re- 
sources nor the marketing expertise. 

Promoting ORS has been left al- 
most exclusively to the government. 


which buys the product in bulk and 
distributes it free-of-charge at 
health centers. Its market reach is 
wide, but the government has a 
credibility problem. No matter how 
poor they are, many Indians disdain 
handouts, especially from the gov- 
ernment. 

“Anything we get free we regard 
as worthless, said Jagdish Sobti, a 
prominent New Delhi pediatrician 
who has campaigned for ORS us- 
age. This attitude has also weakened 
the government-sponsored AIDS- 
prevention program, which distrib- 
utes free condoms. Indians gener- 
ally do not have faith in the 
products, though they are the same 


quality as condoms sold at phar- 
macies, socialists say. 

Particularly in rural areas, where 
three out of every four Indians live, 
the anti-diarrhea powder has 
suffered from other cultural barri- 
ers. By the time mothers* take their 
children to a medical practitioner 
(who may not be a doctor), they 
demand antibiotics. The powder is 
often more effective than antibiot- 
ics, experts say. and.costs less than 
one U.S. cent a serving. But rural 
medicine men — they dispense 
drugs to increase their income — 
make more money selling antibi- 
otics, so they tend not to push 
ORS. 


CampBtd It/ Onr Staff FmmDapiadvs 

NEW YORK The dollar rose 
strongly against die yen after the 
U.S. Treasury secretary, Robert Ru- 
bin, said foreign exchange would 
not be the focus of a meeting next 
week of leaders from die Group of 
Seven leading industrial nations. 

The dollar had been held back 
from breaking through the key 140- 
yen level by fears that G-7 leaders 
would adopt a stance favoring a 
stronger Japanese currency. 

But Mr. Rubin said die meeting 
next week in Paris would focus on 
Russia, not the yen. The dollar rose 
to 139.75 yen from 138.45 yen 
Thursday. 

The dollar also was lifted by a U.S. 
employment report that showed a 
strong economy with little inflation 
The U.S. economy added 296,000 
jobs in May, keeping the unemploy- 
ment rale at a 28-year low of 4.3 
percent, the Labor Department said 
Average hourly earnings, mean- 
while, edged up just 0 J percent 

The strong data should keep for- 
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! Friday’s 4 P.M. Close 

■' The 300 most traded slocks of Itw day, 

! up to the dosing on Wall Street. 

• The Associated Press. 

ax* SfliM High to* mu cmr 


AmnrH 

ass?; 


£ 

si 

417 

1H 

Tim 


141 

m 

m 

m 


424 

M 

TO 

9» 


TO 

n$ 

KM 

190 

rae 

w 

ua 

ie 

isj 

390 

90 
135 

m 

140 

91 

n 

n 


413 

99 

■si 

391 

145 

123 


1» 

104 

255 

10 

174 

371 

91 

1114 

TO 

lit 

144 

117 

297 

174 

1400 

IMA 

127 

9919 

273 

142 

n 

383 

113 


lift II 
HI 4ft 
1119 KM 
131ft U4 
1H ft 
iih n<o 
i*v m 
lift 14 


lift 
4*1 
11 

imft 
ft 

hm 

i% 
14ft 

■ (9 1 

41* 499 O. 

1119 T9ft 1019 

27*. am 77 

8V. i aw 

lift IJ*W 13ft 

219 2 2ft 

1ft 114 1ft 

l*ft 1419 14W 

» M 19 

419 4ii an 

171* lift 12 

17*1 1719 17ft 

4 F» 3ft 

» M » 

6ft 4 4ft 

» » n 

■ft n ft 

19ft 1914 HM 

W* 9V, n 

4te 4ft 4ft 

2714 ITW m 

11*9 1019 71 

»ft Sft 6ft 

J m ift 

2ft 2ft 214 

M K 

40* 4DK 
32 m* 
3ft 114 

ft 10 

13ft 14 
4 4ft 

47*1 41ft 4114 

3ft 3ft 3ft 

«ft 6ft 

7ft 7ft 

6 t 

SA 5S9 
219 2W 

ft ft 
m 4* 

ft it 

1214 23V) 

5ft 9ft 

24ft 2TW 
13ft 13ft 
22ft 22V 
Oft 
4ft 


-19 

-I* 

♦ft 

♦2ft 


M 

41H 

9 

10 
14W 
4*1 


*19 

n 

9 

ft 

4*1 

ft 

Sft 

27ft 

£ 


13W 

7ft 

«» 


14ft 

7ft 


-ft 

-ft 

-W 

+m 

-19 

♦ft 

-to 


-ft 

-ft 

♦1 

-ft 


P 

k 


i 

Sft 

5 

1ft 

lift 


ift 

Ift Ift 

lift lift 

4ft Wta . 
2ft 2ft 2ft 
4ft -4ft 4M 
90ft m 90ft 
Ift 2ft Ift 

32ft 3H1 37ft 

A 419 4ft 

7J 64 7*9 

lift 14ft 14ft 
MWi Jto 9ft 

«, WW «to 

13ft 13V* lift 


FoHWS 






2441 

99 

1704 

227 

344 


1151 

439 

145 

147 

741 

431 


296 

nu 

in 

244 

3S9 

uas 

1493 

937 


mo 

K 

414 

SSK 

2304 

1029 

90 

13*4 

m 


X? 

250 

451 

361 

4S9 

504 

m 

231 

93 

3511 

e 

95 

rai 


5ft 


5ft 


2*9 2ft 214 

I7W 17ft 1744 
9f« JM 9h 

8J W M 

W» 10ft 10ft 

ft ft ft 

1ft I 1ft 

19W i«n ift 
549 5ft Sft 

1649 ISM 16ft 
MU 1344 16 

2444 24 31 

3»k 3ft 314 
ii 65 65 

23ft 23 23ft 
6ft 4ft Sft 

6ft 6ft Sft 

3149 37ft 32ft 

K . ito ito 
71* 714 

1S» M 1519 
2044 *H 2M 
*ft 649 6*4 

Wi 5ft ito 

oft aw n 
22ft 22ft 2711 
mt 1IW 1949 
II 17ft 174* 

43*> 431*. 43ft 

UK 16ft lift 

2*4 2*4 

2ft 249 
2ft 2ft 
3ft 


.Ift 

-ft 

-ft 

•V 

•V 

-ft 


-W 

♦to 

-49 


♦ W 


2* 

3 

3ft 

JV» M 

6ft 5ft 
4W V* 
lift 1 


IS** 

3 

S’* 

39ft 

7ft 


IS 

349 

Sft 

JM9 

W 


Ift 1-4 
3ft 3ft 


234 

7ft 

9 


649 6Vi 

lift 15*9 


10 * 


10 


IBft l|ft 
64V Sft 
I0W 9ft 
I'* 1 

I Oft I Oh 
Tl 3 
Ito 7 
22 . 22* 


l*> 

3)4 

Ift 

2ft 

11*4 

15 

2 *. 

Sft 

79ft 

2ft 

1 

Ift 

3b 

Uft 


74) 

9* 

649 

J«9 

raw 

raw 

6ft 

»ft 

aw 

io>. 

3b 


-ft 

-Mi 

-ID 

-ft 

-V* 

-to 

-■* 

♦w 

-to 

-w 


22 '*. -v* 



Sates 


Lot 

uaea 



119 

7ft 


7ft 

-V 


UO 

1ft 

Jto 

ift 



2467 

9ft 

9to 

9to 

•to 

JBbBcU 

412 

5ft 

« 

5to 


Mid* 

134 

Ift 

IV 

Ito 

■to 

KFXIoc 

143 

2*ft 

IV 

Ito 

-ft 





4H 


fjaam 

4251 

Uft 

Oto 

63ft 


S 

S« 

S5 

3TVU 

3ft 

T 

20ft 

I 

+to 

LXR8W 

775 

7ft 

2ft 

Ito 

,u 

Laflav 

LactA> 

IB 

779 

JVl 

13 

3ft 

17h 

Jft 

13 

♦to 

«AJsn 

17 

ift 

4 

4 


MawtoP 

Maifioa 

25fl 

134 

Ift 

7ft* 

Tbs 

Ito 

Tto 

-to 

-v 

NaiqCra 

m 

Sft, 

M 

5W» 




3k 




MaOteli 

m 

lift, 


IBto 


McdcS 

m 

22ft 

21V 

Zlft 


Medta 

as 

47ft 


44to 

4V. 

fttatol Ofl 

145 

Ift. 

1 

1 

-ft 



ft 


ft 








MLEcfflfs 

114 

12 


U 


MLMOai 


9ft 

MS 

9 

+ft 



Uft 


13ft 


MMtas 

ns 

17ft 

17ft 

Tift 


MetRHtr 

1176 

12W 

17V 

12to 


MlateSd 

1H67 

11 

7U 

rv» 

-Ito 

JMtomftr 


r. 

w 

ft 




73 


21 




ft. 

V 



SSB& 

zu 

nil 

71» 

21ft 

-V 







Mpntnd 

NTBOra 

86 

411 

23 

1ft 

23ft 

23 

Ito 


NVB 

ZB 

3» 

B 

r 



303 




+to 

HWasi 

211 

2H 

27V 

27to 

-to 

SSSS?. 

ITS 

3*k 

111* 

& 


-ft 

HAVbcc 

303 

UV 


18ft 








Nem 

111 

4 

Pt 

3V 


IrtW 

■ 

1 

1 

1 


caw 

671 

V 

to 

M 


anmmd 

28 





ass* 

MU 

7W 

2*M 

M 

2W 

34to 

-ft 

peas - 

na 

75V. 

2Sto 


-Vto 

PSBusPk 

zw 

2W 

73ft 

7W. 


PUJnip 

m 

za 

111ft 

13ft 

lift 

fift 

♦ft 

Prat 

m 

tv. 


4to 



♦» 


2to 

3to 






Ito 


9WtK 






sss 

107 


4to 

% 

-ft 

PBMtra 

IM 

i 


to 




mv 





55* 

220 

j*fti 

im 

m. 

lift 

Bto 

lift 


Price* 

344 

UftW 

im 

13ft 


PUUtt 

Z» 

ft 

H 

to 


pspcraT 


M. 


to 



to 

5ft 

15ft 

5ft 

Sft 

UM 

-ft 







BFPnt 

73! 

2M 


3 ft 


Stotew 

ITS 

Sift 


31ft 


RnAHts 

49 

im 

11 

IM 

+14 


100 

4V 







16ft 




92 

35V 

S 

35 

•ft 

SSSf 

141 

1 


1 


as* 

120 

M 

I6H 

in 

16 

to 

seouyr 

252 

1 


1 


sweonn 

114 

7V 


71* 


S3SSZ 


34ft 

1U 

24ft 

25 

to 






-n 

UM. 


IB 


to 



5.1 


■a 


♦to 

SfMte 

05* 

11119b 

ram 

lllto 

♦2to 




cm 


SMAotan 

P 

IM 


9U 


sea. 

233 

TO 

12M, 

25ft 

12ft 

Uto 

23 

-to 

fleteci 












sowrc 


4V 


41* 


TfasCaplB 

171 


m 

SB? 

-to 

TaiHin 

THH 

ft 

w. 

2to 

& 

-to 

Tcfflta 

444 





T teoucb 

131 

















Ttenwd 

28 

wt 


m 








Thtrti 

1123 

27 


Xto 


1 K&. 

4H 

104 

14ft 

Uft 

14 

SR 

♦i* 

TteSasd 


1V7. 






■ 


A. 


Tkmoh 






tS™* 

♦909 

£ 

i 

to 

Ift 



443) 

17V 

M 

in* 

17ft 

15ft 

«4W 

BHrtpl 

n 

24V 

24to 

2411 

♦to 


ns 

!8f 



-H 







UiHU 

461 

RL 

Iff 



UnWMM 


& 

ift 

AH 


BO* 




gft 









n 

4)4 

57 

ifi 


-ft 

+to 



Ift 

7 



VUOg 

97*5 








14ft 

14ft 


WAIT 

4*1 

lift 

17ft 

13V. 








W1RET 




13ft 







•ft 

HIMbE 

n 

St* 

5to 

Sft 

■to 

musErt 

WMenT 

J8 

Ito 

7V 

1ft 

2ft 

n 

•to 



lift 




I5B+S . 

& 
i *» 

nv» 

9 

23V. 

7» 

1 

* 

•to 

-to 

rgann 

775 

Mft 



-to 

ISM 


9to 


9ft 

-to 

tiaSB 

15*2 




•v 

Sofe 

18 

ISM 

14 

5 

iJto 

jr 

-to 

■ft 

K 

S3 

Jlto 

4 

KTto 

M 

STto 

M 

-to 


Dow Jones 

0*n MJB* Ift Late COf. 

laws 192088 903*46 B87BJ6 90J7J1 +167.15 

Tunis Ufa 29 33MJ9 3296JS5 332639 -2187 

ua 29041 29141 289.86 29236 *218 

Ct*np 2S77.83 2*5689 2876^5 20564)9 ♦39412 

Standard & Poors 

lYftoon* Today 

M* Um dm 4PJ*. 

Industrials 127787 125583 1275JRJ 1299.54 


Most Actives 
NYSE 


June 5, 1998 


Wgh Low Uriod Chgs Optra 


High Law Latest Qige Optra ORANGE JUICE (NCTK) 


Transp. 

unifies 

Finance 

SP50O 

SPIOO 


NYSE 

Composite 
liukntrtots 
Ti? 


679 JH 67041 679.00 686.02 
244.04 24245 2434)7 244.75 
132-63 13047 13248 134J8 
1 095.93 7 07B.10114-83 1113.86 
53 UH 521.28 53065 539-78 



Law Lot 

33 33*. 




vm hm 
100992 335) 

S 31W 
Oft 
77663 38*ft 
66406 63*» 

5E394 2114 
57641 HW 
43866 Sft .. . 
42460 114W llltoll 
41362 10*69 106 1 

41359 5619 
«792 119 
39512 BOb 
39*i n 
3*04 41ft 


-ft Grains 

♦Hiil .it! CORN tenon 

■W-. VU StJOO tw minimum- certs per burtml 

Sft Ow! In* 90 239*» Hfito 237 -2V 132610 

24ZW 239*1 239*4 -3 50735 

W6to 242« Ml -3W12M97 
253V 250V 251 -3W 11499 

259V 256 256 -3V9 2479 

264 260V 361 -3V A236 

261 to 258 258 -4 £960 

E*L sales 4&000 Tlws tote 4*598 
THu» open bit 337,917, up £709 


lift lift +2ft S «98 

51 51ft ft Dec 98 

+1S Mar " 

113H ♦ IV May 99 
H®W +1U Ml ho 

56ft 56ft — *4 "JL’Xp 

1 left 118 ft +2to D9C99 

SJW 84)4 ♦Ift 

Bft 58<ft -ft 

W* 41ft -1ft 


150008m.' cents per lb. 

Jut 98 10430 10175 103.75 

Sep 98 10730 10575 107.40 
Now 98 11030 1D930 11030 
Jan 99 113.10 

Est total UA. Tlurt sotei £401 
TTsrs open H 35382. oft 138 


■045 10937 
■050 7372 
■040 4313 
■060 £211 


GOLD (NFCMX) 


Metals 


HD* Law 
57537 560J5 
71105 <*LS2 
49049 48516 
37963 373J5 
55231 545.94 


Nasdaq 


57137 
71 £05 
49039 


2BW 29ft -I 

75W 77ft -ft 


Nasdaq 


Indusaws 

Banks 

Uauanos 


Tnwp. 



* AMEX 


71319 70946 71312 +3 66 


z Dow Jones Bond 


AMEX 

SPDfi 

IMg." 


20 Bondi 
10 Unifies 
10 Industrials 


10431 

10237 

10736 


+009 

+014 

-035 


□tain 

FAmPr 


W04 HM LM LOW Ora. 

+2ft 

Ift 

to ft + '^ 
S5W 56ft -ft 
5V» 5ft -ft 
25 -ft 
9ft -W 
Cft 49 


SPD« OSB lift lOWWllft - 

m Ti- 


lt « 

HM 6ft 6ft 


S Trading ActMty 

NYSE 

&SS? 


Nasdaq 


NlWHWlS 
New Low* 


i AMEX 



loia 

576 

3497 

66 

67 


290 

256 

in 


i@a 


■5 

79 


TDM 

New 


Worker Sates 


NY5E 

Amex 

Nasdaq 

InmffSom. 


1871 

1624 

1751 

5246 

35 

93 


2154 

1867 


SOYBEAN MEAL [COOT) 

100 Ians- dalare per Ion 

JUI98 15380 15050 154.70 -030 4&2S5 

Aug 98 15430 151.10 15180 -130 23372 

Sep 98 1 52-20 14930 15030 -U0 16.281 

Od 98 151.00 14050 14930 -130 12317 

Dec 98 152-50 15000 15070 -130 32.716 

Jan 99 15380 151 JM 152.10 -1.90 4337 

Esl sates 22000 TTht* sales 40143 
THU* open W 130869. up £146 

SOYBEAN OIL (OBOT) 

60000 As- cents per lb 

Jut 98 25.98 2557 2534 -038 50228 

Aufl 98 2005 25.78 25.TO -029 29, 990 

Sap 98 26.15 25.95 26.00 -029 19330 

Od 93 26.12 2680 2683 -023 10029 

Dec9B 2683 2580 25.98 4L12 31351 

Jan 99 26.11 25.90 26.10 -08B £092 

Esl sates ltoOOO T1nn sales 23393 
TtVS open H 147888, up 1847 

SOYBEANS (CBOT1 

£000 bu mWmwm- cents per bmtal 

Jut 98 620 613 616V -2M SSJSO 

Aug 98 609 «03 60S* JU 21831 

5ep98 5W 5B3Vd 5B6W 3W 7376 

Na*W 589 580 5B2M -4W 49840 

Jan 99 593 587 58SV 3V 430 

EsL sate 3&000 Tlnrs sates 45800 

Tien open M 14X124 up 1378 

WHEAT (CSOT) 

£000 bu oOntei ran- cents per buriM 

Jul W 282V 279 to 280V -2 59,24* 

Sap 98 2931* 291 291V -1 19812 

Dec 98 WH 307 307V -114 24722 

Mart? 323 321 321V -IV 7827 

Eat sales 20000 Ttoui sates 21879 

Thun open bit 1 14,741 up 1.711 


■280 780 

-2JJ0 2 

-£00 89.920 
■100 6372 
£00 21845 
-200 9,930 
-230 7848 

-230 11314 
-200 394 


100 boy az.< dollara p*r ho» az. 

Am 98 292-10 29050 29180 
Jut 98 29280 

Ai»9a 79600 3J£30 79X60 
0a 98 29730 29430 29530 

Dec 99 29880 29630 79730 
Feb 99 30080 29950 29930 
Apr 99 300.10 301J0 30180 
Jan 99 30X10 

Aug 99 30490 

Est sates 22300 Thus sates 14772 
Thus open M17&418. up 1354 


HI GRADE COPPER (NCNIX) 

2&000 Its.- ends per 8 l 
J un98 77.00 7555 75L55 -0JS 1341 

7730 7585 7535 -085 29.796 

76.15 +0JS £215 
7800 7630 7630 +0.15 0198 

7730 76J5 7675 +4L20 1,928 

77 JO 7680 7680 +015 1360 

7*30 7695 7695 +0.10 10.7*0 

7835 7780 7780 +0.10 1351 

7780 +0.10 697 

i IffiX 71HTJ sates £525 


High Low Latest Chga Opint 

10-YEAR FRENCH GOV. BONDS (MAT1F) 

FFBOMOO-ptsaflMpd 

Jun9B 10440 10409 10487 + 082 104977 

Sep 98 10198 10338 103B9 + 082 26478 

Est sates: 121361. 

Open ML: 1 31 355 up 5897. 

ITALIAN GOVERNMENT BOND (UFFE1 
ITL 200 nflEan - phi at 100 pd 
Sep 98 12008 11972 119.90 +037 80474 
Esf-sateK 3£7BX Prav. sales: 68346 
Prav.apwiinL; 126903 off 12394 

LIBOR 1-MONTH (CJWERI 


Jut 98 
Aug 98 

Hm 98 ' 

Dec 9* 

Jan 99 
Feb 99 

EsLsda . 

Titus ppm M 67.787, up 198 

SILVER (HCMX3 , 

£000 trap PL- ends per trariE. 

Jun98 52638 +580 3 

*198 5293D 50550 52780 +SJ0 56443 

Aug 98 529.00 +530 

Sep 98 53200 50930 53030 +530 11806 

Ctec98 53530 51330 53190 -580 14868 

Jan 9V 53460 +580 26 

Mar 99 53930 51*30 53530 +530 £134 

Mur 99 53640 +£40 815 

Esl sates 1 9800 Thus sates 4813 
Thus apanH 91711, off 28 


Jun98 9435 9433 9434 unch. 11,916 
JUI98 9484 9481 9483 inch. 17389 

Aug 98 9433 948T 9482 unch. 10607 

EsL sates 4077 Thus sates 6655 
Thus open Ud 49344 up 1J52 

EURODOLLARS fCMER) 

Si mflfiMvpts of laopd 
Jun9B 9481 9629 9480 unch. 401877 

Jut 98 9429 9427 9489 unch. 11734 

942B 9426 9427 331 £421 

9438 9422 9424 -031 489.404 

9421 -031 1341 

9420 unch. 142 

9421 9413 9618 -002 396876 

9434 9414 9480 

9481 9410 9419 

9418 9410 9415 

940B 9402 9406 

9414 9408 9412 


Aug 9B 

» 

HO» 98 
Dec 98 
Mar 99 
Jun99 
Sep 99 
Dec 99 
Mar 00 

Eat sides 59A80S Thu* sates 456710 
Thus open bd 1157,717. off 6869 

BRITISH POUND (CMER) 

62800 pounds, S par powid 

■ ‘ 13314 13334 -03038 45302 


-032 292888 
4)32 234705 
-033 211965 
-031 181271 
-031 142345 


T«*» 

40* 

56141 

2877 

63177 


67681 

29.98 

72580 


Dividends 

Company Per Amt Rec Pay Company 

IRREGULAR 


Caion Inc ADR 
EuiaPadflcGfw 
New Pengiedlws 


b .054 6-29 

- 39 6-5 

- -12 6-5 


*3 


INITIAL 

Guaranty Bneshis _ ,n 6-15 6it9 


STOCK SPLIT 

Do Bor Tree 3 for 2 s 
LesSe FoyZforl • 

REVERSE STOCK SPLIT 
jJ Hanoi F9id 1 for 100 reverse soil 
Thins Energy I foriieverse spot. 


20 th Century 

HeatthPlan Si 


INCREASED 

O .16 6-16 686 
cs O .1375 7-10 7-21 


REDUCED 

ThomastonMBls c 3375 6-15 7-1 

c- payable on dosses AAB- 


BaHard 

Cdn tojpBrlciBhB 
Cansu mere Wider 
Damts&Maam 
EaslGroup prop 
Enesoo Group 
Fund Am Enter 
GPU Inc 
Hussman Inti 

rnea man nat oas 
ScfanfficTech 
TedVOpsSvcs 
Wal-Mart 


Livestock 

CATTLE KMEIO 
41000 Bit- cents per Kl 
J« lM 6585 6447 6452 -08B 19492 
Aug 98 6630 6S.fi® 6632 -033 41834 

Od 98 65.90 6TvQ0 6585 -082 20040 

Dec 98 6730 6685 6730 -042 4502 

Feb 99 6835 68.17 6&85 -022 £849 

Aar 99 69.75 6985 69JS 335 925 

Est. sides 22.130 Thin stSes 17455 
ThuT open bd 91457, aK 1,111 

_ FEEDER CATTLE (CMER) 

Per Amt Rec Pay soiOOobb.. cents pwtb. 

Aug 98 7497 7190 7440 -032 4007 

Sep 98 75.05 7190 7436 -04) 1.344 

OCIVB 75.15 7430 7460 -037 £152 
Nav 98 7415 7535 7535 -035 504 

Jan 99 7410 7537 7537 -038 282 

Mar 99 7570 7570 75.70 -045 74 


PLATINUM DIMER) 

50 hoy at- doMan per tray cs. 

Ail 98 36230 356.00 399.90 -230 

Oct 98 36230 35830 360.70 -230 

Jon 99 359.90 -280 

Apr 99 35490 2-30 

■M 99 357.90 -280 

EsL Idas HA. Tier* sates 1,103 
Tlnrs open H 11401, off 46 

awe 

LONDON METALS (UME) 

□aflan per metric tan 

Grade) 

13730 1328.00 I334W 

135530 1353V* 136X00 


9,193 

£091 

10 * 

12 


Prerious 


^Ura 


1335*6 

1362*5 


Oflgb Crate) 

169400 169500 166030 166130 
170530 170630 167730 167830 


Fanrail 


530ft 

54100 


531ft 

54430 


52630 

53930 


REGULAR 

S 35 6-16 


7-3 

7- 20 

8- 25 

7-1 


80 6-29 
805 8-10 
33 6-22 
84 6-19 
88 6-16 . . 
40 6-8 6-17 

-515 £31 8-26 
32 6-15 
39 6-15 
825 6-24 
345 6-19 
.15 6-18 


EsL sales £318 Thus sates 1780 
Thus Open WI2371 off 75 


HOGS- Liao. (CMER) 


Tin 
Forward 


327.00 

54030 


4575 

4630 


456030 456400 456400 
463530 464030 464530 


604030 603330 635030 606030 
595330 596000 597030 598030 


Ok (Special Hteh Grade) 

Spat 1090W 1031ft 

Forward 105400 105630 


Q 3775 6-19 


7-1 

7-15 

7-15 

7-1 

7-2 

7-13 


a-annua li b-cppr w d m oti nmoont per 
shara/ADRr g-payidde hi Caaadan (apdsr 
n>rai<w1t »t y)iHt»»1wttos-s umtan «weaiy. 


UJ5- Stock Tables Explained 


parenrarmwe nasneen niiatrw worsMgn-Mw ranaeandramlendareshownfarttie new 
u . ntei j? oGwrwIse noted rales oftSvMemfioreannual Asburemients based on 
the w.aa aeaarattoa. 
o- dividend also extra (s)- 
h - annual rate of dhrldend plus stock tSv- 
MeixL 

c - liquidating dhrldend. 
cc-Pt exceeds 99. 
dd-adled. 
d- new yearly law. 
dd - loss in the kR>l 2 months, 
a -dividend declared or paid in preceding 12 
months. 

t • annual rate. Increased on Iasi deda- 
ratkm. 


p- in Wat tfhndeniL annual rate unknown. 

P/E - price-on mines rnfla 
q-dasad-end mutual hmd. 
r-dMdend declared or paid In preceding 12 
months, phis stock dfvfdetrd. 
s - stock spOL DMdend begins vritti date of 

sfi^t 


Jan 98 6240 6137 6232 +037 6895 

Jut 98 6170 6132 6235 +0L48 101723 

Aug 98 «}.00 58.90 5937 -045 £106 

Oct 98 5197 5155 5187 unch. 43(0 

Dec 98 StOO 5135 5165 +080 3431 

Est. sates 9376 Thus sates 7457 
Thus open bit 3487a up 740 

PORK BELLIES (CMER) 

40000 Ikl- ranis per to. 

JuJ98 58.90 55.75 5890 +330 4,191 

Ana 98 5635 5185 563S +330 1.931 

Feb 99 56.10 5530 5535 +0 l75- II 

Esl sates £785 Thus sales 2483 
Thus open M AI34. an 144 


Food 

COCOA (NC5E) 

10 raeMc tan - 1 per Ian 

Jul 98 

Sep 98 
Dec 96 
Mora? 


1027ft 1028ft 

105330 105430 


High Lmr Owe Chge Opint 


Financial 

UST BILLS (CMER) 
simMen-pfseMOOpd. 

■ten 98 9531 94.98 9*39 undv 

5*P 98 94.97 9431 94.94 unch. 
Est. soles 701 Thus solas 4S3 
Thus apon U *219, an 51 


1399 

£214 


May 99 
Jilt 99 


1609 

1599 

1600 

-14 

20502 

1636 

1674 

i6a» 

-14 

19819 

1664 

1146 

1656 

-14 

16,996 

1619 

1680 

1683 

-16 

10846 

1703 

1700 

1702 

-13 

£947 



1731 

-11 

1873 


-sales. 

f-dMdend paid in stack in preceding 12 
months, estimated cash value an 
ktewlorex-dtatribufion date. 


ESL sales 8481 Thus sales 1 131 3 
Thus open bit 80628 off 42 


COFFEE COtCSE) 

J7JM Ik,- ewih OCf Kl 

Jul 96 136.00 13425 12540 -040 15,924 

Sep 98 12530 12190 12445 -035 8469 

■■ Dee 98 122 JO I2TJJ 122.15 *045 7369 

■gsmy g aarjg g zr« :n. i» ia :ts ■ skshs 

wd - when tBstrihufecL 
w(- when Issued/ 
ww-wttti womtntL 
* - awjlvldond or a-rtgtits. 

Rdf>- tBKttsMiutian. 
m - without wdrrants. 


g^dMdend j Cnnyflan funds, subject to v-tod^hrate^’ 

1 5% rwwesWence fax. M - in bankruptcy ot 

l-dhnder 
dividend, 
f - cfivMend 

na o cCon kd «n gttoteMridend meeting: 

b - dhktowf itedoied or poM Ws wck an 
acaimtfoiw «ue with dMdends in gnem. 
ra - annuel rate, reduced on last dedarg- 

tkm. 

p -new iss ue in th e past52 weeks. The high- r w-dfvtdend ond sales In fulL 
low range begins with the start of tndiiia. yM- yield, 

nd - next day defivery. z - sales in full 


SYR TREASURY CCBOTJ 

STOtlOOO prtn- pis A 64ths allOO pd 

Jun 98 109-16 108-48 109-fa ♦« 73449 

Sep 98 109-17 108-46 10937 -01 l«£736 

Dec 98 109417 -01 185 

Est. rales 82300 Thus sates 2&Q30 
Thus open Ml, oft 271490 

10 YR TREASURY (CBOT1 
■$1 00300 arte- pte A 32nds of TOO pd 
Jun 98 113-04 112-17 112-29 + 02 146.710 

SffS UM! IH' 19 1,101 +03 3SSL239 

Dec 9* 11340 112-17 112-29 ♦ PS 21452 

Ed. sates 177407 Tiers sates 155400 

Thus open Ml, off 541,121 

US TREASURY BONDS (CBOTl 
a P041 oaOKHtfs A 32nds at 100 pcfl 

Jun W t224»9 121-04 121-28 - 10 177,138 

SraiW 122-02 120-29 121-22 -11 666282 
Dec98 121-24 12D-21 123-13 + II <0,900 
Ete. sates 740000 Thus rates 400000 
Thin open M I, oN 901336 


Est mos 7430 TIMS sates 6*396 
Thus open M 38 164, up 312 


pfsA3andsa(100pd 

109.15 


SUCARW0RLD 11 (NCSE) . 
U2300 Bs.- fates psr lb. 

Jut 98 825 803 807 

Od98 848 828 813 

Mar 99 931 885 889 

May 99 9.03 890 894 

ESI. sabs 19J66 Tlws rate 29419 
Thus Open M 18932& up 1252 


■0.06 78459 
-806 68317 
-036 38937 
■804 4,238 


Jun 98 109.17 10890 109.15 +037 22398 
£341, PKVL sales: &494 
Prev.apflibn.: 22498 an 5339 

GERMAN GOV. BUND (UFFE) 

tMmuno-ptiofioopd 

Junto 10837 107.95 10802 +0.02 15.188 

Sap to 107 71 107.37 107 J8 +813 S1J10 


Junto 1.6388 

Sep 98 1.6310 14740 13256-03040 9,002 

Dec 98 14190 14170 14180-03042 1*4 

Est- sales 1 1357 Ttnn sates 24376 
Tiers open Ini 54.9S& up 1340 

CANADIAN DOLLAR (CMER) 

1 00300 Oottos, s per Cda tflr 
Junto 4078 4845 4862-03014 51476 

Svto .4803 .4858 4873-03015 15,743 

Dec98 4890 4865 4865 33015 £048 

Est sates 33463 Thus soles 7345 
Thus open bd 78186. aft 462 

GERMAN MARK (CMER) 

125000 marks, i par maik 

Junto -5665 -5625 3636-03035 11£350 

Sjpra .5495 -5458 4464-0-0035 22439 

Dec « M9S 4694 3694-03035 374 

BL sates 54147 Thus sate 31018 
Thus open Ira 139.161 up 4 . 1 ® 

JAPANESE YEN (CMER) 

123 rnEhm ms Spar 100 wn 

ten to .to;H 7152 7157-03090 114115 

£5.2 -72*1 -7251 -03081 16,782 

Dec 99 7350 7345 .7346-03082 724 

Es». sates 46374 Thus sates 2147S 

ThW opwi mt 135,116, up 1320 

SWISS FRANC (CMER) 

1 25300 francs, s per hone 

Junto 4S0 4743 4775-03042 602*7 

Sff.2 4980 4826 -6338 -OOO+S 10354 

Dec to 4903-03047 60 

Est. sates 17774 Thus sate 16418 

Tlws open M 78701. up 338 

MEXICAN PESO (CMER) 

PW 0090 

Jun 90 .11420 .11330 .11357-30032 nut 
5+P to .IlOfa .10925 .10935 --00045 14.288 
Doc 98 .10580 .10550 .10557-30032 8907 

Est sates 8447 Thus sates A236 
Thus open bit 46472. off 10 

3-MONTH STERLING (UFFE) 
CntUNB-ptsotlOOpd 

Junto 92790 92270 92790-0.010 157433 
Sep 99 92750 92710 92740-0320 IMJn 
Dec to 92-540 92470 92710^OM SIS 
Mar99 91750 92480 91710-0.050 li&ojj 
JunW 91970 91910 91940~0fa0 98077 
Sap W 91160 91100 93.130—0.050 
Doc 99 91290 91240 93J80— a040 Saij 
MarOO 914)0 93430 93-MO— 0.0*0 67+07 
Ed. Steae: 286441 Prev. sales: 437,733 
Ptev.OPOnM.: 981466 up 44769 

J-MOHTH EURO MARK (UFFE) 

DMI mMon-ptsallOOpd 
Junto 96420 96405 96415 -0305 329,944 
Jul to N.T. N.T. 96770-0305 4720 

Aug to NT. N.T. 96700 4305 500 

Sep 98 9*750 9U20 96735-8005 389329 
Dec to 96305 95775 95.995-4310 44174* 
Mar to 953*3 95350 95375 -0310 40+44? 
Junto 95-735 95705 95.725-4010 18476} 
Sep 99 95420 9S390 95410-0010 207. 983 
Dec to 9S47S 95445 95465 -0310 169704 
Mar 00 95435 95405 95425-0.010 13£7H 
Jun 00 <5750 95730 95740-0310 »345 
EsL sake 19*856. Pro*, sates: 277300 
Pro*, open M.i 2451710 qft 1338 

3 -MOUTH PI BOR (MATIF) 

FFSmWan ■ ptsotlOO pd 

Junto 9641 9640 <641 Undt 61951 

Sop 98 9675 9673 9674 Unch 59.939 

Dec 98 9633 95.98 «33 + (r.oo 57.797 

Mar to <538 9586 <638 Unch. 46,101 

Junto 9574 9572 9573—031 17733 

Sep 99 9542 9541 9541 -030 1&5<1 

ESt.steul&TSte 

Open W-: 289387 up 4,19£ 


High Low Latest Chge OpW 

Dec 98 95.950 95920 95940-0310 152,781 
Mir 99 95370 95850 95360-0320 201442 
Jun 99 95730 95700 95720-0310 46185 
Ed. safes: 132405 Prev-ntes; 81996 
Pm*, open bit: 899354 up 63B2 

Industrials 

COTTON 2 (NCTNJ 
5H000 Dm-qk^ Dttrlb. 

Jutto M30 73.15 7127 -034 25080 

Od 98 7475 7470 7433 +071 4770 

Dee 98 7470 74.15 7472 -033 35179 

Mar 99 7505 7430 7438 -033 7894 

May 99 7575 7430 7430 -035 4766 

EsL sdes NJL ThW sate 1 1063 
Thus open W 87306 off T2 

HEATING OIL (NMER) 

42300 gal certs per gal 
Julto 4070 3975 3973 0.17 5£462 

Aug to 4130 4070 4083 -012 23801 

Sep to 43.10 42-38 4278 037 U7S3 

Odto 4430 4193 4193 +033 12334 

Jteto 4630 45L33 4573 +038 11312 

Dec 98 4770 4648 4668 +0.13 15426 

Jan 99 4880 4778 4778 +0.13 18839 

Est. sate NA Thniata 37321 
Hers open tel 18U40 up 1,100 

UGHTSWEET CRUDE WMEft) 

1800 bbL- dodois per bbL 

tei w i5A0 'ism ism ommsii 

Augto 1630 1A47 1571 +002 71815 

S^W 1640 1617 1673 +012 4U28 

Odto 1672 1660 1661 +015 22.960 

[to to 1695 1687 1681 +0.17 15770 

Dec TO 1772 17.10 17.15 +019 45564 

E£l sates NA Tlnrs sates 175143 
Haft open W 4541295 up 10045 

NATURAL GAS (NMER) 

* per mm btu 

-1*4 98 2370 1.975 2327 -0307 46917 

um +0003 27834 

n2?2 f? 73 1117 ,<UJ01 liS7S 

25.^, 2 - ,4S 2-173 inch. 19,193 

E&S J3* Um -0303 15058 

D«M £585 £545 £566+0301 21860 

Ed. sd«t NA Thun sate 69,959 
Tlsrs open bit 257,227. up £984 

UNLEADED GASOLINE (NMER) 

4£000 gcA cants per gal 

te* 9 ® »80 49S 4956 -023 46838 

S-2 2P 5 3,63 ■° LIS 23MS 

fSS 2L-f2 a,J0 5098 +G83 17,130 

Odto aus aaTo sojs -ora im 

rr" W 50.10 -t-QuTS 2.746 

0^98 SOitO 50JI0 50.10 -H*30 403S 

«'..S0 SBJ0 5060 +035 MIO 

Wb99 SI 70 5135 5135 +£40 122 

EsL soles NAThu-sstira 31110 
Tlws open bn 1 

GASOILdPEI 

U.S. datkes per metric fan - Us of 100 lo» 

■S’* I25-9 0 , 22 2 s +a» imi* 

Jwto 136-75 12475 12625 +0J0 27826 

?5« 1Z9 - 7S WrW 
nSi 8 l?- 75 1317S -375 11820 

'S-7f 13*30 13760 -075 13726 

!£^2. 15-25 ,-LS0 **75 iai» 

Dec « 14175 141.75 14185 +OZS 31396 . 

Est tees: 20000. Prav. sates ■ 21411 
P»«. open Mj 152754 off 368 

BR EWTOIM IPE) 

Ptt*"? - ■ Wl °* 1 > 00Q braraM 

te J J® }*74 1447 1460 -012 CL911 

AuR-W 1537 1478 UN -0L22 54834 

+*» 20,918 
1540 1052 1055 +073 1*970 

15S 15-5* '5-76 +4L21 10547 

1430 1074 1593 +070 36856 

-COMPtNl^i^ 

Saw * 1£ “ 3awa 

Decto 113570112430113570+1370 11790 

E*t. sates na. Thus sales 16L06B 
Unrs open M 411970 up 773 

fTSE lOUOJFPE) 

Junto 59603 58703586030 +1218 151800 

20 m Prev- wea* aaol* 

r+ev. open bit.: 1B&968 up 0927 

CACrauMTtn 
PWto pertedn pobrt 

417X0 41313 41653 +61" SUBS 

ill i!25 i’ff? 4| 203 +62-5 849 

■*P9B 4199.0 417X5 41900 -«* 10438 

Ow:** N.T. N.T. 42293 +633 2820 

Est rate: K 20 O. 

DpwrblL BCU14 Up 365. 

Commodity Indexes 


Santo 
Octto 
Norto 
Dec 98 


Moody's 

Reutws 

Pnn FufUreE 

CRB 


On P ww tom 

1-30.10 178580 

1-393 1 887^0 

130-23 129J0 

214JB_ 21485 


inn 




Dec to N.T. N.T. 10777 +013 
EsL sate: 4d4i Pm. solos: 89J0I 
Prav.apenhL: 66472 oh 28816 


94 


£M0NTH EUR0URA (UFFE) 

ITL 1 raMon-ptsanODpd 

Junto <4.910 96850 M890 Unch. 215747 

Sep to 95400 95730 95760—0330 186907 


Si*p our 

Residmilal Real Estate 

nery Friday in Thr InitTEoarkrt 


,49° 
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Yen Falls as Rubin Dispels 
Concern Over Action at G-7 


eign investors interested in buying 
U.S. Treasury bonds, which in turn 
should support the dollar. 

- The dollar drew support against 
the Deutsche mark from comments 
- a Bundesbank council member, 
Meister, who suggested 

FOREIGN EXCHANGE " 

that European short-term interest - 
rates should converge by year’s end 
near die level of German rates. 

The dollar rose to 1.7743 
Deutsche marks in late trading from 
1.7680 DM on Thursday, to 5.9495 
French francs from 5.9290 francs 
and to 1.4768 Swiss francs from 
1.4710 francs. The pound fell lo 
$1.6347 from $1.6369. 

“Traders are going to buy dollars 
until they’re given a reason not to, 
which would be some concerted 
intervention or some strong com- 
ments” said Ralph Del Zenero, a 
corporate currency salesman at 
First Chicago NBD. 

( Bridge News, Bloomberg) 
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Astra Plans to End IT T ,, ~Z ~ 
US. Deal With Merck Sm S a P ore Is Most Competitive 






Vi! H ^ t-t 






Swedish Drug Giant Will Buy Out Venture 

STOCKHoZm"-"^™ ab is f*™* in lhe United 

close to buying Merck & vk !> “ les - 

of their U.S. S sales ventiS' w* 5 * 3 s execulive - Haakan 

Merck Inc nennin .■^ SIra Mogren, said three months ago his 

transaction’ SJg*" - looking for a merger 
way for Sweden’* w-Cir 1 V** P^er of a similar size, such as 

astSr-s&Mt 

fim ‘! er S° U,CT iIS '"*= United 

^10^ sales States, where more than 38 percent 

ra^intsS SI lhose ofthe world’s dmgsTsoltT 

pajments could reach SIS billion. Merck, hnw^ft « 


‘all* as Rul)i n Dk 
wn «v« A«io„ 


Astra and Merck said they were in 
talks to “restructure” the venture 
but would not give details. 

Buying out the vent me could en- 
courage suitors to bid for Astra, 
maker of Losec. an ulcer medicine 
that , is the world’s top-selling pre- 
scription drug, because it removes 
Merck’s first right of refusal to sell 
ail new Astra products in the United 
States. 

Merck, which last month shed its 
stake in a venture with Du Pont Co. 
for $2.6 billion, could use the cash to 
fund research. 

‘ ‘Astra will have more options to 
merge or buy companies, or 
someone could come and buy 
them,” said Per Skovlie, a fund 
manager at Storebrand in Oslo. 
“Getting bigger is pan of the 
game.” 

Shares in Astra, die world’s 15th- 
largest drug company, closed at 
169.5 kronor ($21.86), a rise 16.5 
kronor, or 1 1 percent. Merck shares 


Plough Corp. or Bayer AG, Ana- 
lysts say a U.S. partner is more 
likely since the company needs to 
bolster its presence in the United 
States, where more than 38 percent 
of the world’s drugs are sold 

Merck, however, is not interested 
in a merger or acquisition even with 
the possible end of Astra Merck, 
said John Doorley, a company 
spokesman. The company in*iw>H 
prefers to focus on developing new 
products with their cash. 

Robin Campbell, an analyst with 
Paribas Capital Markets, said $10 
billion was “probably the lowest 
Astra can pay to extricate itself from 
the venture." But, he added, “Astra 
will be in a much better position to 
talk to merger candidates.” 

Astra Merck was formed in 


The ASMii&ed Press 

GENEVA — For the second year in a row, Singa- 
pore remains the world’s most competitive economy, 
ahead of Hong Kong and the United States, according 
to a report released Friday. 

The World Economic Forum’s Global Compet- 
itiveness Report 1998 ranks countries according to 
their openness, government, finance, infrastructure, 
technology, management, labor and institutions. 
Countries are given scores in each category, and an 
average is taken to evaluate overall competitiveness. 

Singapore and Hong Kong owe their high rankings 
to the fact they scored well in all categories, while the 


United States received top marks for finance, in- 
frastructure, technology and management 

“After die return ofHong Kong to China, business 
responses remain generally positive about Hong Kong,’’ 
said Jeffrey Sachs, director of the Harvard Institute for 
International Development and co-chairman of the panel 
issuing the r eport- “Hong Kong is caught op in die 
external crisis in the region and is a service provider like 
Singapore. Both are well-inn countries.” 

The United States is by far the most competitive 
large country, according to the report. Among other 
countries with populations greater than 50 million, 
Britain ranked fourth overall and Japan was 12th. 
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Kohl Hails Drop in Unemployment 

****** Mr. Kohl also forecast economic been possible if the Kohl government 

^ BONN — Chancellor Helmut growth of between 2.5 percent and 3 had not injected cash into new joi>- 
Kohl on Friday seized on a decline percent this year. 


in German unemployment to its Tire unemployment data, which Adolf Rosenstock, an economist 
lowest level in two years as proof he do not take seasonal factors into at Industrial Bank of Japan, 
was winning the jobs fight, four account, follow a fall of 200.000 in billions of marks in extra funding 
months before the general election April, to 4.42 million. announced in January would make it 

in September. But economists stud Mr. Kohl’s possible to cut about 500,000 people 

He said unemployment fell by diagnosis of the drop in unemploy- from the jobless rolls before the 
220,000 in May, bringing the job- ment as due to an accelerating eco- Sept. 27 general election, 
less rate down to 10.9 percent. It was nomic upturn only told half the story. economists also said that the pos- 

the first time the figure had fallen They nc«ed that the dramatic drop in itive employment outlook would not 
below 1 1 percent since 1996. the number of jobless would not have justify higher interest rates. 


November 1994, when Astra paid below 11 percent since 1996. 
e more options to $820 million to reclaim half oi the The jobless data were not due to 
companies, or rights to sell its drugs in the United be officially released until Tuesday, 
come and buy States. Merck had acquired that but Mr. Kohl unveiled the figures 
j&ovlie, a fund right for $60 million in 1982, just as early to help his flagging campaign 
ibrand in Oslo. Losec was coining to market. to win an unprecedented fifth term 
is part of the Astra also is under pressure from as chancellor. 

Investor AB. its largest shareholder, “The latest economic data signal 
the world s 15th- to lift a stock price that has risen just that the recovery is gainin g in 
j»ny. closed at 23 percent in the past year compared breadth and dynamism, and has now 
-86), a rise 16.5 with the Swedish OMX index’s 34 reached the labor market,” Mr. Kohl 
sot. Merck shares percent increase. said in a camp aign speech in Essen. 


creation programs earlier this year. 

Adolf Rosenstock, an economist 
at Industrial Bank of Japan, said 
billions of marks in extra funding 
announced in January would make it 
possible to cut about 500,000 people 
from the jobless rolls before the 
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WorldCom-MCI Deal Has an EU Problem 


Bloomberg Business Next's 

WASHINGTON — The Euro- 
pean Union's top antitrust official 
said Friday be would move to block 
WorldCom Inc.’s proposed $41.8 
billion purchase or MCI Commu- 
nications Coro. next week imless the 
companies oner “proper remedies” 


enough,” the EU competition com- member commission will meet 
missioner, Karel Van Mien, said Wednesday, and Mr. Van Miert is to 

“They tried to keep as much as submit his recommendation then, 
they possibly could, and we said. The companies most guarantee 
‘No, that’s not what we had in that any overlap in their Internet 
mind,’ *’ Mr. Van Miert said of businesses will be eliminated, Mr. 
MCI’s proposed Internet sale. Van Miert said 
which the company had hoped 


to assure they would not dominate would lead to EU clearance. 
Internet backbone services. Hie companies face a July 15 

EU and U.S. Justice Department deadline for a final EU ruling. The 
antitrust enforcers told the cotnpa- European Commission, die ELTs 
mes that MCI’s proposed sale of its executive agency, must spell out its 
wholesale Internet business to Cable position on the takeover at least a 
& Wireless PLC “was not good month before that date. The 20- 


' ‘Otherwise, I don’t have any oth- governors, also agreet 
er option than to put a negative units ($90 million) fro 
decision before die European Com- member’s share in its 
mission,” he said ' in its 40-year history 

A sale of WorldCom 's Internet percent of the bank. 1 
unit, UUnet Technologies lac.. The subscribed caj 

would satisfy concerns, Mr. Van billion, allo wing it to 
Miert said with a ceiling of 155 


Boost for EBRD Candidate 

Koehler of Germany Wins Unanimous EU Backing 

Comped tf, Oar St^FmmDUpacka 

LUXEMBOURG — European Union finance minis ter* unanimo usly 
endorsed Horst Koehler, Germany’s chief negotiator of the Maastricht 
treaty, for the presidency of the European Bank for Reconstruction and 
Development, the German finance minister, Theo Waigel, said 

The 1 5-nation EU endorsement strengthens the chances that Mr. Kodder 
will get the job because die EU holds a 51 percent stake in the bank and 
traditionally its candidate is selected Mr. Waigel said dial other share- 
holders, including the United States and East European countries, had 
signaled that they also would back Germany’s nominee. 

Mr. Koehler, 55, is unopposed in his bid to head the bank, known as 
EBRD, which promotes business and economic development in die coun- 
tries of the former Soviet bloc. The post has beat vacant qiw*»- Jacques de 
Larosiere retired on Jan. 31. 

The ministers also approved a capital increase for the European In- 
vestment Bank, allowing it to lead ana borrow for at least five more years, 
bank officials said The ministers, who maVe up the bank’s bond of 
governors, also agreed an exceptional payout of 1 binion European currency 
units ($90 million) from the bank’s reserves, allocated according to each EU 
member’s share in its capitaL It was die first such payout made by the bank 
in its 40-year history. Germany, France, Britain and Italy each hold 17 
percent of the bank. The rest is shared by the other 1 1 EU members. 

The subscribed capital of the bank will rise to 100 billion Ecus from 62 
billion, allowing it to lend and borrow up to 250 billion Ecus, compared 
with a ceiling of 155 billion now. (Bloomberg, Reuters ) 


Very briefly: ; 

• LM Ericsson AB, the Swedish telecommunications cord- 
pany, is investigating moving its headquarters abroad and is 
considering sites in Amsterdam, London and Paris. It expects 
the review to be finished in October. 

• The (til ministers of Saudi Arabia, Venezuela and Mexico* 
who agreed to cut 450,000 barrels per day collectively from" 
July 1 following a meeting in Amsterdam, called on producera- 
inside and outside the Organization of the Petroleum Ex- 
porting Countries to join the cuts. 

•The BBC has made a deal with British Sky Broadcasting 
Group PLC to broadcast its programs over the pay-TV 
company’s planned digital satellite service. 

• Vivendi SA, the French utilities conglomerate, sold its 2fT 
percent in Eiectrafina SA, a Belgian oil and media company, 
to Groape Bruxelles Lambert SA for $1.2 billion. 

• Alos SA, France’s second-biggest computer services com- 

pany, earned 230 million ftenchJBrancs ($38.7 million) in die 
six months to March 31, up from 97 million francs in the year- 
earlier period a year earlier. Excluding acquisitions and assets 
sold, profit rose 35 percent. Reuters, Bloomberg 


Fortis Poised to Lift Generate Bid 

m 

Bloomberg Newt 

BRUSSELS — Fortis AG said Friday it was ready to raise 
its bid far Generate deBanqneSA to as much as$14billion by 
adding cash to its all-stock offer to fend off a rival offer from, 
ABN-AMRO Holding NV of the Netherlands. I 

Fortis said that it did not see a need to raise its $11.1 billion' 
bid yet but said it wanted die flexibility to lift its offer by as 
much as 15 percent above AMRO’s $12.3 billion bid. 
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Previous: 195381 

1280 1235 1235 
12J5 1380 1275 
93m 9*00 9240 
7280 7X50 7280 
11280 mm moo 

27580 277 JO 27740 
530 SJ0 530 
995-DO 99580100080 
4250 6*00 4 680 
59 JO 59 JO 59 JO 
6.90 680 680 


Accor 

AGE 

AirLxwide 
Alcorn AMh 
A* 

BNP 

Op Genital 
CreTefaar 
Crntro 
CCF 

QataBanDlor 

Danone 

DassooflSw 

Daria Ftnoce 

EB-AgotUne 

EridteioBS 

Essflorbril 

issS 

France Tetocoa 
Hera _ 
Lufafae 
Logardera 

LVMH 

MtobteRB 

PtrtoosA 

PeddnteA 

Perood (acrod 

Peugeot Of 

PtoouB-Priat 

Proroode* 

tenouB 

Rexel 

Rb-PotriencA 
Sanofl 
Sdadder 
SGSThorasaa 
SteGeneteaA 
Sodesto AJBanc 
SIGatxrin _ 
Suez Lyon EWR 


CAG4t 41*585 
Pn«toa5:«119J3 

1747 1707 1747 1702 

374 36210 36530 36* 

1202 1181 1198 1174 
1235 1175 1211 1178 

702 693 <94 693 

47 ABO 465 468 469 

511 49540 511 501 

1157 1117 1150 1128 

1150 1113 1118 1135 
B75 855 B63 850 

3BJ0 3762 3808 3814 
657 448 <57 452 

501 479.10 49880 479 

854 S30 840 824 

1707 1651 1651 J689 
266 270 27840 28380 

B17 806 

078 BS1 
7328 1309 1309 1312 
2660 2613 2621 2610 
11 10JU 11 1040 
7JS 7J0 745 7-BS 

364 356.10 361 ^255 

«0 48140 498 48540 


IniWiDwA 
tnmtorB 
NeKanSys 
Hordbirokn Hdg 

ar 

Santo B 
SCAB 

S-£ Bartfceii A 

Skarafla Fob 

SfamstaB 

StanA 

SvHandetoA 

VUroB 


High Law oust Pm. 

255 Z42 255 247 

17140 165 76940 1S3 

766 158 166 148 

23240 228 230 228 

157 152 153 15340 

227 27140 227 219 

24150 239 239 JO 239 

451 646 649 449 

141 137 138 139 

460 46040 458 433 

306 294 304 29340 

| 56 55 56 5440 

335 . 329 33*3) 325 

239 23S 237 235 

200 1 97 200 19640 

224 218 222 217 

137 133 U7 129 

117 11340 116 11240 

374 9(8 389 367 

149 166 V6650 148 

326 321 32140 32050 

248 241 JO 242 245J0 


Sydney 


gtSOtadBC4408J5 

Pnvlan:4592Jn 

140 40*0 4055 
JO 21 JO 22JX 
134 *38 *39 
JO 2035 7025 
JO 6570 46-X 

m 29m 29m 

45 3945 3940 
■38 13.00 12J8 
S5 2 sm 24B0 
L85 3SBS 35.90 
m 175J0 174JJ0* 
50 2140 21 JO 


268 262J0 
1760 1701 

3286 3250 

1360 1305 

38*20 37am 
617 607 

297 291 

439 427 

7320 7250 

5220 «53 
2990 2926 

33740 325 

2765 2635 
345 361 JO 
765 747 

515 504 

434J0 *2840 
1228 1200 
7185 1166 

Has 1170 
1027 1016 

7051 mi 

w» 105J0 


876 837 

1309 1312 

26» 2610 
11 1040 
745 7.BS 
361 355 

«6 68540 
657 667 

367 26120 
1713 1718 
3250 32*0 
1367 1295 

380 381 

606 615 

293 293 

07 432 

1320 12*0 

5220 «54 
9X9 
330 326 

2705. 2620 
365 343 

750 7S2 

5n sen 
*2940 43640 
1220 1198 
1180 7775 

1176 1157 

1019 1015 

7040 7Q50 

25020 20 

793 757 

106J0 107 JO 
616 ST3 
1369 1229 


ANZBUng 

AuLGosugM 


Canto Pfdl 
CESPPldl 
CcprtPMBI 


1QJ8 1044 1048 
15.12 16J8 lill 
7*00 7i*J 7546 
11J1 1045 1056 
*62 *35 *67 

1073 1052 1065 


337 

3J7 

134 

10m 

957 

9JS 

m 

277 

2JC 

084 

064 

084 

a« 

055 

083 

369 

2*0 

2*3 

5*5 

557 

5*2 

5*5 

540 

551 


ABacraoAstic 

BcaCorarolM 

Ben FUbuotb 

Bco briesa 

Bead! Romo 

Benetton 

Coraparf 

OadtelMano 

EUsor 

ENI 

FW 

FondarlaAridc 
GwerotAssic 
iRlroc ■ 

IMI 

1NA 


3*02 3322 3157 

3.95 186 3.91 

L14 SJ2 SJ7 

11.10 IQJO 11J0 
5.70 540 . 542 

6J6 550 6.16 
*65 *40 445 

2056 19J0 1959 
*59 - <74 450 

to sja sm 

1145 lljPO 11J1 
8J3 745 7J2 

9.95 952 9.70 

&2S 7J7 025 

1445 1181 1255 
163 346 161 
1244 11J0 11J3 
5J0 SJ3 167 
*25 <17 <19 
7J9 6*8 7 JO 
7.7* 7 JO 742 
1225 1205 1110 
2J8 2J5 2J6 

1075 1027 1065 
6J5 4*1 <7* 

180 349 174 

5.M i07 112 
1745 17.16 1745 
9JD 843 <72 

5L75 54B 523 

2*75 24JJ2 2440 
1068 958 1035 
<52 443 <52 
1X68 1125 133 
625 640 648 

940 -940 9J6 

549 558 5*8 

015 741 7.14 

US 5J3 555 

541 45* Sm 

5JB 5J9 SJ6 
1050 1006 1040 


OOwtfl 

Pwroolal 

Plreffl 

RAS 

Redo Banco 
SPaobTadno 
TrteCMi BaBa 
TIM 


Montreal 

LaktoBog 

BCEMobCsro 

BtodMiPtetn 

OnufflA 

CTfldSK 

GLWeslUfeCD 

Uaosca 

hweriooGjp 

LobknrCos 

NaVBkCmdo 

PwwrCuro 

Power Hm 


Afenr & 

AtarMaOme 
BergesenDy A 
Qrtflama Bk 
DenncrskeBK 

& 

Norsk Hydro 

NankeSkogA 


Prestous: 23921 JO 

25200 26550 26850 24300 
10350 9980 10170 702B5 

11200 10650 10690 10400 
10650 10210 10210 10400 
3655 3475 3655 3650 

39900 38650 38550 38300 
1775 17*3 1766 1735 

10290 9960 10265 992S 
16670 16100 16220 16300 
12765 12580 12590 1M10 
8050 7915 7970 7835 

11395 11200 1130 11100 
58800 ssioa 58300 57500 
5760 5630 574) 5605 

30600 29500 30300 29350 
5610 BOO 5600 54*0 

8300 81» 8210 8105 

11660 11460 11580 11500 
2*200 22850 24100 23500 
2*10 2378 2370 2380 
2650 2625 2635 2610 
3610 3500 3545 3530 
6330 6175 6220 6185 
27550 26950 27350 266(0 
44600 43600 46300 43650 
28300 27550 20200 27350 
13975 13730 13780 13530 
11000 10820 10880 10760 


MbM* Use 418105 
Previous: 407SJ6 


SaoPauto -XSSIKS 

iSteSfptd 1 o9Js Sm owl oafs 

Brahma Ptd 715m 71040 710m 71QJ0 

r_i.o« 39 JO 3150 39m 39J0 

Aim 39m *am oom 

11J5 11J0 11*5 1140 
no—.. .. 39 JO 3050 3850 3840 

EMTBjwutoPM 9000 B*m 86J0 aim 

Gerriou Pfd 17 JO UJ0 17J0 1740 

huhteCD Pfd 677m 660m 67000 657m 

LlgU Serutdos 380m 373m 379m 375m 
pSobrasPfd 24*00 Z3LQ0 240m 24000 

SABESP 18*90 176m 176m 176JQ 

TefebnPfd irm m 129-m igm 

9100 9i m ram 89Ji 
27*00 262m 27im 26000 
2540 26*0 2Sin 2*70 


TetoTO Pfd 
CVRD PM 


Daewoo Heavy 
HtutxMBk. 
Kardnto Bank 
Korea 0 Pm 
LGEfedronfcs 
LGSero taM __ 
Pahang SuoSt 
Samsung Ohlay 
SansuM Etoc 

Shtohoa 
SKTrieowi 


*920 *700 *790 *780 

19800 18600*19500 19300 
7150 6900 7000 

15400 1*800 15400 1*500 
13200 12600 13000 12000 
17800 11100 17300 77*00 
47900 46600 47900 *6200 
67900 46000 47000 46600 
*700 *7300 *200 47500 
309500 300000 303000 300000 
6130 5800 6150 .5890 


Gen. Prop. Tr. 

Sf. 


Tefata 

WMC 

WeitSdd Troll 


Taipei 

Acer 

Adv.Sani 
Asuotek 
Catuy LBe Ins. 
OngHvABk 
Orina Dev^mt 
Chtaa Steal _ 
FM Carom. Bk 

ForJTWBO Ptefc 

honHdPret 

HuuNunBk 

MtConro-Bk 

NoaYUPtadcs 

SMi Kong Life 

T^MmSeoJ 

ITto Micro Bee 

(TfeNtoddOAL 


Tokyo 


'wniwni 

ABnomsta 

s»* 

ASM Brew 
AsMChem 
AmrtGto 
Bk Tokyo Mtw 


3000 37.75 
3740 £40 
4SJS 4S3S 
58J0 5BJ0 
*00 *000 
27J5 2740 
50JD *J0 
32J0 32.10 
2X40 28J0 
63JO 62J5 
6340 6125 


3000 37 JO 
34J0 37m 
*U5 6525 
5000 5000 
*050 6050 
27 JO 27 JS 
6975 SUBS 
3110 32J0 
2030 2035 
62.75 6335 
6225 6135 


OBXtadsro 68063 
PrertouK 47243 

126 (14 1US0 115 

158 157 157 155 

IS 151 151 151 

31 30JO 30J0 3020 

3080 38 3040 37 JO 

295 283 2W 281 

185 111 181 113 

338 332 338 331 JO 

253 2*9 7* 247 


Singapore 

OyDavfe 
Cjdv confute 
DteyFumra 
DS5fDrfeon 
DBSLoiid 
FraswfcMeove 
HKUnd* 
JndMdtien 
And Strategic 

S38S& 

OSMonUF 
SngA8«mlgn 
Sing Land 
Sing Press, 

Sbig Tech Eng 
Sing Ted) tad 
- Teteana 


db Tiroes.- 776046 

Prevfero: 711774 


050 52S 
456 *90 
159 157 

940 9.15 
178 148 
575 5.15 

134 132 

195 189 
110 101 
340 112 

tsa 6.10 

452 440 
950 065 
356 2J1 
1110 1160 
120 135 
1J3 149 

241 237 
*50 630 


530 540 
*96 *90 

157 159 
920 940 

148 176 

020 525 
132 134 

190 195 

110 259 
120 130 
*15 *45 
AM 476 
IJ0 950 
356 U8 
1240 H10 

1.15 120 

149 149 

241 237 

*« *50 


*fe 165. tftoi 


Stockholm SXH fedec CCll 

AGA B 130 13050 130 1 19 JO 

ABBA 127 124 127 123J0 

ABB B 12*50 122 12640 12150 


Cat* JraanRy 

aMbaaec 

OMobiEkc 

DSJSp Print 

DomSkorb 

Dcrino House 

DotaoSec 

DDJ 

Demo 

EortJteteRy 


Ft# Bonk 
F«i Photo 
Miy wte* 

h^^JdBk 
HUuCU 
Hondo Motor 
tfiJ 

BO-TOKOw 

JAL 

Japan ToboccD 
JyKD 
KamdBec 
Kao 

Karoo SfeM 

Keyence 

KUdMppRy 

ttte Brew er y 

Kraatsu 

KyhoeiB 

Kj^uElec 

Monk 

Matsu Comm 

Matou Elec tad 

MatwEteWk 

Mabu-kstsbutd 

MJnehea 

MBnMM 

MBxteWIB 

MSsAtohl Esf 

MSsuhMeHvy 

MteufaUdTr 

MXsM 


*90 *97 

1078 10J7 
1040 1045 
065 1167 
019 123 

re n re an 
1832 1140 
11-50 1147 
iW 752 
*98 sm 

5J8 540 

643 *42 

x* am 

2JS 2J7 
3136 3150 
2129 21 58 
150 3J9 

973 9.75 

*10 *10 
7.18 7.18 

19-33 19J5 
ML25 1020 

547 071 
170 173 

*89 *90 

136 336 
979 1055 
8J7 *89 

*50 tO 


ltd tatero 750058 

PirotOUK 74*196 

30 4*10 4570 
jo ram ram 
m 59000 570m 
LOO 12*00 T22J0 
m 71 jo 7i m 
L00 8100 8250 
JO 21 JO 22.10 

m 46jo 6am 
JO y ro «ro 
m i6im i»m 

m 69.00 6930 
m 4010 6840 
LOO 50J0 som 

m aom ram 
m 109 m 10550 

J0 *70 4840 
30 *130 * M0 


Nfttai 225: 1532343 
Piwiror 1542*67 

6020 6060 6030 
7900 8030 8020 
1132 1135 11*8 

489 489 490 


1716 1723 

467 470 

706 706 

1355 1365 

3010 3030 

3110 3750 
*S0d 5000a 
2075 2075 

1964 1980 

2200 2275 
850 866 

1062 1075 
579 584 

*7 00a *780a 
329 2270 

6470a 6680 b 
1785 1785 
*00 *10 
*02 60S 

66*0 400 
5690o 5710a 
1*66 1*66 
1103 1110 
890 895 

4660 4670 
826 830 

6550 6570 
352 356 

9130a 9120 b 
3*» 25)0 
2295 2295 
2025 2840 
214 216 

IS8SD 15880 
665 666 

7280 1290 
620 6M 
6620 6680 
SOM) 2100 
773 ISI 
2080 2090 
3660 3700 
2160 2160 
1116 1116 
3550 3550 

1426 1431 

8Z7 8C 
320 323 

1213 1213 
481 481 

1160 1165 

705 714 


ThteTrib lnd«x 

Prices as at 3 OO PM Nffw Ybrtr W7» 1 

Jan. y, 7 99? m 100 

Lroroi 

Change 

%ciwiiga 

yroartodtaro 
% change 

+ 1320 

World Index 

194.83 

+ 2.07 

+ 1j07 

Rogionta bxtaxte 

Asia/Pactfk 

82.16 

— 156 

-126 

— 14.48 

Europe 

239.17 

+ 256 

+ 121 

+ 2320 

N. America 

245J35 

+ 4.26 

+ 1.77 

+ 1329 

S. America 

Industrial kideai 

135.68 

+ 138 

+ 1.18 

— 11.13 . 

Capital goods 

238^5 

+ 2^3 

+ 0.99 

+ 1523 

Consumer goods 

229.94 

+ 367 

+ 1.71 

+ 924 

Energy 

216.38 

+ 323 

+ 152 

+ 1029 

Finance 

147JJ2 

+ 0.43 

+ 021 

+ 1429 ■ 

At&CSOfeMOUS 

151.70 

+ 124 

+ 022 

+ 121 .. 

Raw Materials 

212.46 

+ 223 

+ 126 

+ 2724 .’ - 

Service 

205J7 

+ 2.18 

+ 127 

+ 18.16 1 

umtas 

174^5 

+ 0.08 

+ 0.05 

+ 4.46 fc . 

TTm ktiBmatlorml Herald TltotroMforft? Staafc Max O neks the U-S-doBarva/ue * . 
of 280 intamaaonaBytovasubta stocks from 25 countries. * t 

Compusd by Bbombaig Nows. . . 

a 

High Low 

doss Prav. 


High Low 

Onsa Piron- 


MBeM Marine 
MtsulFudasn 

Manila Mfg 

NEC 

NtaM 

WWtaSec 

Nintendo 

TOppEnuess 


Wppon Paper 
Kfopon Steel 
NJsot Motor 
NomuroSec 
NTT 

NTT Data 
OjlPnper 
Ommn 

Oriental Land 
Orix 

Osaka Gas 

Promise 

Rtoob 

Rohm 

SakMnBk 

Sanfcyo 

SowaBanfc 

Sanyo Elec 

Secorn 

SefcuRwy 

Sekferf Haase 

Sevm-Sewn 

Sharp 

Shto-rioaOl 

Shlsekto 

Shtzucka Bk 

SMC 

Solftank 

Sam 

pMutk E id 

Suaritaroo Bk 

SumBQian 

Sumtt Bee 

SumltMmtae 

Surait Metal 

5 in* Trust 

Suzuki Motor 

TidstnPhann 

TidrodaChan 

Taketof 

7WC 

TahokuBPwr 
Tiriad Birok 
ToUa Marine 
Tokyo El Pv»r 
Tokyo Bectron 
akyoGos 

oopon fTp* 

Toyo Trust 

TflyodaLoon 

Toyrea Motor 

West Jepte Ry 

YOannuctt 

YknataTiansp. 

YasudaBre 


trxmtsxuno 


Toronto 

Into tnrtng 

AMftiCon* 

Attertn Energy 
AknAlum 
Bteart PwSys 
Bk Mooted 
Bk Nova Said 
BanttGotd 
BCE - 
BCTefeanm 
BcmbanSerB 

a&c 

QtaMdlU 
Crifl Nat Res 
CdnOeddPet 
GdnRtcffic 
DuPortCda A 


FW 

FdconMdgv 
GencCanButer 
hnperWCS 
taco 

IPLEnogy 
Iddtaw 

we a 

Net 

CretS 


676 674 

1095 1100 

4130 4110 

1305 1330 

8900 9150 

SO 537 
13010 12730 
737 747 

431 *30 

604 599 

234 236 

410 
1*77 1476 

11608 11600 
5010b 5730b 
576 582 

2030 2030 

3960 5890 
9080 9230 
324 320 

5800 5780 
1*73 1*91 
7*300 74620 
418 412 

3240 3250 

1171 1190 

*04 *04 

SI 00 8010 
4260 4300 

1040 7070 

8650 8750 

10O 1047 

2480 2535 

1619 1614 
1489 1*81 
11050 11230 

mo 5300 
11310 11150 
5640 5330 

688 704 

1273 1289 

378 383 

1387 1402 

755 76S 

21* 

711 ._ 

1090 1086 

1620 2620 

3540 3500 

6900 6950 

IO*W 7 one 
2040 1980 

770 777 

1332 1322 

2685 5725 

*190 *250 

307 307 

450 451 

1521 1515 

683 699 

546 

._ 730 

2*15 2*05 

3380 

5010a 5100s 
3030 3040 
1516 1554 
584 578 


TSE IroMlMB 74KJ7 
Pre vie w : 748039 

20 1090 1095 19.05 
20 3U0 32 32.15 

80 4U05 41.15 *1.10 
.15 52J0 SM 51JS 
85 83H 83*0 «U5 
85 37H 3730 37.70 
27 2070 26J0 27.10 
20 6530 66J0 65*0 
M 5015 54H 54.15 
39 384 30B5 3080 
50 *W *9.60 *9 JO 
M 80ft 8135 8035 
27 3060 2060 26H 
60 29M 3SLSS 29M 

70 *090 41.10 *an 
95 441* 4M **M 

ID 25JD 25.95 2010 
50 540 54090 540 

60 10*5 161ft 1045 

49 4714 47* 

20 2670 27J0S 27J0 
45 20.10 am 205* 
JO 64 6465 
M 17.95 1005 18ft 
55 99.10 100*0 10055 
45 37 3714 371ft 

05 69J5 69* 69*0 


Nomndobc 
Nthem Telecom 
Nova 

PonotoPoftn 
PeteCdu 
Placer Done 
Potash Sask 
Renatsstece 
Rotate* Ccti 
Royal Grp Tech 
Seagram Co 
SheflCda A 
Suncor 
TaBsmteEny 
Tetegfofes 
ekn 

TTmimob 

arOoarBank 

ootor 

Tmantta 

TmmCdaPtae' 

TrijecHata 

WesfcnastEny 


2495 2435 
92% 901ft 

17 JO 17J5 
23ft 23-10 
2490 24*0 
17*5 17-20 
123 119*5 
25.40 25 

90 89.10 
*1 39 JO 
62JO 6Uft 
25*0 25 

52ft 51J5 
*035 *0 

7» 74ft 
39 3080 
47*0 *7 

40» 65M 

*7to *7ft 
23to ' nre> 
3420 3* 

31 J5 31*5 
3414 34 

53M 52*4 


2435 2465- 
9214 9035. 
17*0 17JO, 
2110 2^? 
2445 249tT 
17*0 17ft' 1 

119ft 120.90* 
2505 2495-. 

mo 

39.90 

6i*s 

2530 25ft" 

521* 51J9" 
40.10 mja-T 
7511 74ft- 

» 38ft<. 

41*5 41. 

6095 66' 

* 7*5 *rar 

2390 23*“ 

3405 3420- 
31*5 31JL 
3410 3405- 
«* % 


Vienna 

Bank Austria 

Bund. Iters. 

CrodBanxtPfd 

EArGeoend 

ErstoBtek 

EVM 

OMV 

OestEWdriz 
yATedi 
Wl eftoftirog Bob 


ATX feriet 157021' 

Prertaas 1570*0* 

1105708010 1090 1091 

1100 1100 1100 1100' 

1480 1 437 14501449.95 

*290 4222 4280 *210“ 
782 760 764 770- 

19*6 19001900.15193410 

185490 1828 1849 1834- 

1*7*1*59 JO 1468 147T 

7719 1678 1693 J<9fT 

3204 3100 3190 3095' 


Wellington 


I 41 Iro taL 213530: 
PrartMK2U0Br 


2*6 

2*5 

2*5 

2*5- 

092 

on 

m 

apt. 

2.11 

006 

010 

2JB9 

010 

106 

009 

108' 

555 

538 

5*2 

545- 

US 

UO 

130 

038s 

7*5 

7*0 

7*0 

7*5, 

4*7 

44Q 

4*5 

4*3, 

ia 

2*0 

2*0 

2*0 

8*5 

8*6 

8*6 

8*3 


Zurich 

ABBB 

ABBR 

Adeem 

AlaiutoeR 

Ares-SeronoB 

BoerHdgB 

BaWsefttgR 

BKVWon 

CB» Spec Chen 

□orient R 

□d Suisse GeR 

EraU3»mfc 

HotdertmkB 

□echtonsf LBB 

NesBeR 

NOMMif B 

NowrtsR 

Oattn BuehR 

PtnnriVfen B 

radKBKSdA 

ffleferHdos 

PbeflB 

RodwHdgK 

SAir Group R 

Sourer R 

SBCR 

SddnderPC 

SGSB 

SMH B 
SMHR 
SutarR 
Sutler Medic R 
Swiss Life B 
Swiss Rehs R 
UBS B 
UBS R 
UBS SIMA 
Zorich AssurR 


2S27 2485. 

509 505. 

66* 659 

1999' 
2380- 
4\5D 4180- 
3530 3490. 
38058 379 

203JD 202 

1958 1017 
332JD 328- 

8850- 

1872- 
923- 
0 3184, 






?AGE 14 


NYSE 


Friday’s 4 P.M. Close 

The 2.^00 nrost tnuted stocks of the day. 
i prices not rFftectfng tote trades elsewhere. 

1 nwteaaaedftGss. 


JIMonm „ 
High 1.0" Stock 


Din YM PE 1 


Low Luted Qrge 


» >2 Month 
**9* Low Stock 


Sfc 


Div YU PE 1 00s High LowLatesI Orge 


JSNEiffif %\i f< IJO _ 

'2£ 2?% ACElM ?X 14 

11W 101* A CM hi ,90a 8J 
[,£• S' *™OP M 78 

» I Oft 9V. ACMSr (III 


*17 26ft 25ft 76 -W| 

136 29'. , 79V, 2«* + ft 

‘ 24** 


I ,**< ACMSb X4 a A 
.« Ijft ACMMDIJSciaj 
l I9T* ?* A ™ Ml -Wo 9.1 
•Hto I3ta ACM Mu X7 64 
'S. W !£* ^PUds 
1 27W W* AOC Tech 
,* 34% AESCpj s 
SSU 58 AESpfT 269 15 

!«£**«£. 5S£ C *? * » MW 64A* 63*6. 64Vta -W 

AGCO .04 J B 2810Z3>.dZm 23*6 -Vk 

i l^ 4 AGL Ros 1.08 5 4 17 538 20** 20 aft 
i*£“ ^ EE IS 4-lMO-Z « « It 01* 0b tH 

tp* 7ft AJL 1 4418.1 _ 145 7ft 76* 7ft 

]4l*> AX Steel s JO 2 X 8 2375 1 0% 18% 10»i 


<1 703 rift KB* 
q 108 8% 8 

q 2424 9*i 9% 

q 564 6!V 6% 
q 2 89 IJft 13 
q 310 9ft T'l 
q 212 13-.» 139* 

36 *90 25b 24W 

76 462 24 2»« _ 

41 3627 50 48 V* so 

- B5 76W 75 76 


10ft _ 
BW +9»| 
W* ft 
W* + 1 .'* 
13 A. 
9!* ft 

13Ai _ 
25b + ft 
23ft +V» 
+ 114 
+ 1 


251* 15V* BofTtCkG .16 9 Od 808* IBft 18V. lg% .% 

16** 10 BanyflG _ 14 269 15% ISM 15% +19 

71* 4vi Ban Ml os io dd 1567 sit n* n j* 

5259*37 BavicfiL 1JU ZO dd 1740 sib 50% soft ft 

621*431* Baxter 1.16 11 2318252 SSW 531* 551* +16* 

4 If* 21 BayMnfc _ dd»833 3119 79*4 30V9 ft 
64 32*4 BoarSl to 1.1 12 3545 5519 541* 55V* +% 

11 454 2314 23 239* ft 

20 J03 569* 558* 55 W -9* 
30 3311 734V 71ft 739* +11* 
10 322 19V: 19ft 19V* -V* 
- 309 64* 6 V* 64t +1* 

dd 3822 9ft 8ft 9ft +ft 
_ 7839 19ft 18ft 19ft +** 

17 371 39U 39 39ft -ft 

_ 18 210 274* 27ft 27 Mi +9* 

BeHlAH ZOB 12 29 9426 97% *SV* 97 tlft 

Behind s _ 12 91 13ft 12*9* 124* -ft. 


27l'« ISb BeazrHm _ 
629* 37ft BedrCnutt JO 1.1 
76ft 41ft BedD* J8 X 
224 *18 BMMP |J2f 6.9 
25ft 5ft B+4Yonn J7p _ 
24 Bft Betas _ 

261* 18ft Bakopf -42s _ 
43ft 32 Balden 3 J 
339i 22 BeO&Mwf 
106 68 
184* 12 


llMorth 
Htgn uw Stock 


DhYMPE IlffiHijft LowLofnt Oi*e 


'24 


1 ^ iHS Prn - 4a8 M - 524 231ft. 2JV* 23V* -* 

» 31 20 AiMFn _ dd 100 25 24ft 24ft+V* 

AMLIR* I- 7 * 7.7 16 34* 23ft Eft 23 +ft 

?£. £L AMR - 12 5736 ISSft 152ft 154ft. -ft 

fTftsARCCXl 2J0 S3 47 913 53ft S3 53ft + ft 
1 26V 15 ARM Fnn 164 J 20 SI 7 21’. 21**, Z19v> -ft, 

l^ft 19 ASA Ud aOm 17 q 166 21‘V* 21ft> 21ft -ft 

.68' 9 34 AT&T IJ2 2.1 2135804 42 60»*61ft »1 

W» ITVeAVXCp J6f 1J 12 338 18*W 18ft left +V» 

629*2914 AXAUAP.76* U . 642 584* 58ft 58ft -ft 

.13 .9 28 1044 14ft 14ft |4ft -ft 

JM J I* 194 m» lrv. 19*» »ft 

.60 1J 2717345 37ft 364* 37tft + IV* 

56 4541 42U.* 41i* 47ft +ft 
_ 2884 13ft 17ft 13ft tft 
39 7248 37 35ft 36ft +ft> 
33 148 4ft 4ft 4ft 
dd — 

2a 


69ft Oft. BaUSo MU 2311758 m* 66 1 '* 68ft. +2' 
SM f *39 BetoAH M 1.0 40 1144 519* 50 5Dt*-l»* 

47ft*3At Bams 88 21 21 2274 47V* 41ft 421* +1* 

30't 17ft BenChEl _ 16 335 20ft 20 20V* + V* 

141 66ft BonatCp 2.28 1 J 23 1404 I Aft 138 140ft +2 

* ft Bangtp _ dd 256 ft. V* V* _ 

21 ft 9ft BsdonOG _ dd 990 9ft d*ft. 91* -ft 
29 16ft Barge * - 22 1 972 20W* 20ft 20ft +ft 

S2ft>^ft BawBr 48 1.1 26 712 43ft 42ft 429* +W 
7OTDC130G BerfcHoA _ 56 71 70iBI 75500 76400 +600 

12ft>10ft BafcRfr .971 8.0 dd 478 12ft 12 12ft, _ 

S, M - 3319164 35*1 Oft 34ft +lft 

?£* Alft Begfdss .90 U 44 3574 576V 569* 57VJ+1V* 
]7Vi 7*4 BetoSa . _ 912972 12ft -lift* 129*+ ft* 

71 48V»Brtd>ortJ 1J2 11 IB 610 49ft 48ft 49 -ft. 
16ft 12ft Beverty n _ 26 2004 14ft 149* 149V +ft 
S. J’ ,v, >B^g9o*f*r - dd 292 31 ft 31 31ft +V» 

»ft IS B lndy a iW J 24 445 2Bhft 27ft 28ft +ft 
J2? 3 4 ’S5 34ft» 34** +i* 

70*“13W B«sn 40 29 58 823 14 139* 13>*ft +V. 

S8'V*3Sft BloCkD 48 .9 24 3292 569* 55 "V* 56V* +9* 

259* 17ft BlkHKf SIOO 44 15 1B1 ml Eta 229* _ 

9ft 9ft 61*1998 47 48 q 344 90* 94* 9*V* _ 


-ft. 


: V* 


40 _ 


1.96a 7J 


369 6ft 6 6 -ft 

417 194* 19 19ft +9* 
552 76A* 26ft 26*V*+V» 
91 41ft 40ft 40ft -ft 
91 ir* 17ft 17ft 
211 B’l 89* 8ft -ft 
_ dd 17343 18ft* 18ft 18ta -ft 
" 176 26ft 76ft. 26 ft* + 9*. 
631 26ft 26ft 26ft +ft 
551 831* 81 ft. S3 1 '* ++V 
382 lift. 10ft 11 -ft 
6SB 61ft 60ft 61 +14 

85 26ft. 269* 2M» +'fl* 
■114, 


i23*» 9ft AoiMl 
1 34V* 1 lti*Aon)nRnl 
. 39 ta 28ft Abttob s 
16ft AtefUch 
<21 lift AUlibig 

1 38v* 21 ta AcaSS 
, '8ft Aft AonaE 
, )7ta 5b AoneMI 
1 28** 15V* Annon 
<78ta Eft AdoEji 
1 49 19ft AdminaH 
, 23*1. 151* AFP Pro* ,79a 4J 
’17ft 8ft AdvCinGn 
'47b 17ft AMO 
1 33b lau Advast .16 t 15 

30**15 AdnHnc _ 20 

84, 34 Aoguns .900 1.1 39 

I4!» 3b AeraflM _ 33 

TJta 43b Amo Vick .88 14 14 

-Eft 25V*AetnoCpf2J7 9.1 _ 

118ft 6*v * Aetna Inc .80 1 JO 16 62E 79ft 779* 78ft 

10J 67b Aetna pIC 4 7* 63 _ 354 771* 75b 76ft - 

2^31^ AHOnpSr _ 31 e02 33ft 32**» 33ft +ft 

39ft 23J* AHMqnn - 99 3o2 34ft 34ft 34q>* -ft 

WV| ■Jft.Agmeon 02e J _ 299 6 S'* S** -V* 

JT* 19b AgraoRB 1 84 9J 14 81 M I9a« 196* -V* 

45* 31b A^ibnln _ ._ 681 34ft Eft 34ft +lft 

■15b 9ft Agrtumg .11 J 489 13*W 1TO* 13ft _ 

• 35ft 24ta Annum pf 8.0 _ 119 25 24b 25 +ft 

A6mons -“1-2 17 3738 76 75*b 75ft +‘» 

K 231* Afmrf 5 J6e 1.1 3T 150 331* 31W* 32»« -v* 

90A*77»V AjiPrpd 1J0 14 71 2*62 87*» 86^*87 -ft>| 

<2i* 18ft AooFflj .161 J 13 3090 34ft 33b 34ft +** 

39 461 15ft, 14ft U +i» 

10 124 12ft 121* 17ft 

54E240 51ft 49ft Slft+7** 

- 1390 43 41»* 47ft +lft 

- 135 74ft 72w 74ft +7ft 

- 115 24* ■ 246b 241* +A* 

12 46? M&»6I4ft 149* + V* 

- 11 1433 481* 47ft jg -ft 

42b IJ 18 376 28'.-+ Tr\» 28 -V* 

-3a 1-5 16 163 24".* TT* 74 , y**»M 

74 BE 43+ 30ft 30ft 30ft +v* 

J4 .9 20 253 27ft 26*fc 27ft +ft 

68 M 24 3549 49ft dll* 49ft.+1V a 


9ft B«k BA1999 
87* 8 Broom 
99* 8ft BlkAdv 
169* 15 BILFiiJS 
7b 6ft BlkfT 
15ft 14ft BihTOOe 
1141.10b BMMT 
14ft 13 BlklQM 
8b 7ft BlkiOT 

lift 10V* BJkMTar 

16ft 15 BHLNY08 86a Z4 
lCPVuiO BlkMA 84 BJ> 
8b 8 BR-57T .47 S4 
9>V* 8ft BUTT 34 S3 
38b 2Sft Blanch jam 13 


-40 U 
40 46 
62 66 
M 53 
36 ai 
Mo 5-2 
62 5.7 
.79a 56 
-55a 65 
61 5-7 


366 9Y» 9ft 9ft 
1389 B'V* Oft 8ft 
198 9tb 9ft 9ft 
82 l6*b 16V* 16V* -9* 
537 6ft i'V* 6ft +v* 
176 15V* ISV* 15ft _ 
257 11 10M. 1DW* -V* 

712 149* 14ft 14W _ 

462 BV* 8V* 8>k _ 

718 10b 10ft 10 V* + r» 
197 16 1SW* 1S>V* - 

362 10ft 10ft 109* -V* 
690 8V» 8ft 8ft - 
2153 9ft 9ft 9ft -V* 
192 38ft 38 38V* -ft. 


459vI7b BoiseC 
E U^mBosCOH 
9 4 Bombay 

111* 59* Borridl 
35V *21 ft Baden 


. 20'-» lift Aimni 
14ft 9B> H AirKa*ei 64m 12.7 
■579*2*1. Air Touch 
47 l v*28 AvTchikB 174 4.1 
82ft 46ft AvTdinfl; Z1J 29 
2»* 24 AtoPjfn 1.78 77 
23b Mb AKrnoGp 441 Z9 
67*« EV. AfckAlf 
30 :0ta Altar. In 
27"- i8>+ Albemar 
32ft. 26V* ABxna 
2812 21ft AbCuiA 
54>Vi+32b Abcrton 
-»v*24ft Alcan 
44ft 21ft Alcatel 


49>/* 30ft BkkHR 80 IJ SI 2210 44b 43ft 44b +4* 
12ft* 9<* BlueOip I42et4.1 a 159 lift lift lift +Vb 
17ft 9b BfcieSq J3p _ 18 1010 16 159* 16 +9* 

12 2b Blurgraen - 19 1020 89* B*k 8b -Vta 

39ft 21V* Btyfli * .. 37 3544 35** Jlft 34Ib+3W 

*0ft 42qr*Boamq J6 12 dd 37394 4SA* 45ft 45ft +«w 
60 7.7 dd 3479 34ft* 34ft 34ft* +ft 

- 19 645 17ft 16ft* 17ft +V* 

- 30 2025 4ft 4ft, 49* _ 

■ 10j „ CC 3420 6ft 6 Oft 

__ _ 31 2201 32ft. 319* 32 

68ft 46 BcraWAu 60 12 11 4725 50 47ft 499. +21* 
Eb 15b BorWSc _ 39 ISSiffl 22ft Eft +1* 

12«» 7ft Boilboer _ 28 159 11 10b IO>9*+ft 

3a V* la 1 -'* BosrPrp n USe 18 _ 2881 33ft E Eft -ft 

78’b-n Bos! SO - OC 8948 66ft 64ft. 65ft +1 

40; . Bowatr 80 16 40 2043 51ft 50ft 509* +ft 

21 'i 7i, BrnHilln _ 16 111 Bft. 8fta 89* -Vi, 

91* S BoydGm _ IS 441 6ft. 6 6V* +Vb 

Eft 20b BoytjnL 1 JBf 96 14 668 lift 20bta 21 

Jlft 18 Brad RE 1.40 66 17 609 21ft 21ft 21ft _ 

16ft, 10ft Brahma J4e 28 - 2368 129* 12ft 12V* -ft 

27ft TO Brandyw 1.4BI *5 24 2S0 22hb Eft 22 ft 

Eft 15**, Brazil 2-88*146 q 250 19b 19ft. 19b +b 

10ft 5'V*BrazdEFs4.97698 q 
25ft 17v. BredTdi _ dd 
S3ft 42V* BrtSlrnl 1.12 26 21 
129* 5ft BrifiChA JB .9 II 
74ft 13ft Brinker 
115ft 71 BrMVSq 


CdHCA .08 J dd 12900 319. 304* 31ft +r* 

«**24ft Comics JO 6 20 3194 34Y. Eft. EV* +b 

S' 4 £“S5* IJB *•’ * *1*1 Ml* 66b +19* 

ComfrS " _ » 82 E EM. 224. ♦ ft 

3a* 53? ,X Si 11 13 <S* 351ft 34ft 35ft. +b 

3» Dft CmcFdfs J2 .7 19 1205 Eft Oft 33ft +V. 

“S3* Cm?* 64 2J 11 1S2 19b 19ft 196*.+ 9* 

1J4J JJ is 1S8 161* ISV* lift, 

f. S5 82I * , ' S8 Al 17 142 aew 38V. 38ft .. 

Ir loft Com Scop n _ _ 675 15ft 14**, 15 -V* 

5 3SJ fiDPUSA - 15 91 E 161* 16ft 16b +ft 

37 17b CsGnGao .. „ 156 34b 33ft 34ft +ta 

JL A7|» M - 86 Eft* Eft 23ft+ft 

39b 19b Conpoqs STB .1 3091016 2891. 27V* 28V* - A* 

20ft 5ft CmpMpn _ 8 519 6V* 5ft 5ft -V* 

if* 59* CompCre dd 117 9ft ft* 9W*+9» 

3£9 CompAs s 67 .] 2*12268 54 Eb 539* +19. 
S6b Eft CompSdt _ 33 6836 53b 5291. SOU +1VA, 

«ft 27 CmpT* .05 J 30 798 Eft E Eft +ft 

42b 19b Comata JO 6 dd 616 35 34b 344*+*« 

17ft 8b ConskSa _ 17 331 9b 9M 9<v* _ 

38b 77 ConAgra s 63 2.. E 8628 30ft. »b SOM +ft 

10b AAbCqneJVH - dd 1084 9ft 9ft 9ft +ft 

OT»17 Omecdv 1J4 7J „ 670 Eb 70 >9* Eft. -V* 

58ft 35ft Conoco JO 11 16 5486 47V* 46ft 46ft +ft 

61'**46V* QrracpfF IJ>aj _ 197 Eft Eft Eb +ft 
27 2SV* ConscpfTZ-2? BJ _ 85 26b 26V* 26ft, - 

45 . 12ft CnOgor _ 8 820 13b 12*. 13ft + 

47ft ::ilv* CdrEd ,212 4.7 15 2949 45ft. 44V* 45'* 

63ft Mb COnsGoh _ 37 156 Eb 529* Eft 
60V*52ft»C0mNG 1-94 U 19 1594 59V* ad. 59ft»+W* 
35ft 24ft CamPcap 5 88 36 20 79S 79 289* Eft +V* 

2a>v*i3u empmt - u 13 20 v* to 

50 Eft ConSEor _ 46 7618 36b J49* 36ft + 

7U 2W*a>Dhn _ dd II3 3V* 3 3ft 

5V* lb CGaneL _ - ins 7b 7ft 2b +y* 

28ft. 25b CnEpfl 268=1 - 731 KOta 35ft 25ft _ 

25W*24ft CnEF p(K2Ai Oil ., iE ZSftZH Eb +V. 
40ft 18 Cortifind _ 9 456 26ft 26ft 269* +4* 

64 32b OlAJrB - 10 1E1 56ft 55<V*55V* 

26V*15ft CarCM* ,16a 3 _ 115 20V* 20 20 

22b 4ft Convert _ dd Wfl 4b d 4ft. 4V* - 
12b BV* coafcar 671 J 13 E5 10ft 10M 10U -I 

Eb CoapCbt - E 5066 59ft 58ft SB 5* +U 

SlWHt, CtanC 16 STS 3W» 3919 39ft +ft 

70ft 44ft fr- *r 162 2.1 19 EE 62V* 61 W* 62ft +9* 

25b I3ta f uopai99 81 AJ _ 510 17b 17V* 17b _ 

28ft. J'ta CooprTr J8 U 15 1EI 749* 24 24VI.+V* 

199* 6ft Copeln Jle 5.1 - 3551 10ft 9V* 9V* 

5V* IVnCoramM _ dd -SMB lb dir* lft J 

55ta 33(* Cordonl 3 40 J IB 1050 Eft 509* 50V* -V* 

11 7b Ctafmgnn _ _ 74 2ft 2*ta 7ft +V* 

39ft 26V*ComPdln _ - 2202 Eft Eb Eft +9* 
23V*20ft ComPpn 2.16 9.9 E IE EV*Eft Eft - 
20 14b CdiPipl lJDa 7.1 16 602 17 16ft 164b - 

13b 10ft CarmsfBH'l .041 8-8 - 698 12b 11b 11V* -9* 

100V* 55ft CornDpf 100 5JJ _ 2586 59ft 58M 59ft +ft 
65ft 32 Coming hi .73 1.9 E 7136 37ft 37V* Eft +V* 
ISV* 13b CwpHY 1 J8 9J q 271 14V* 14V, I4U 

q 
q 


Jins 


9l. 


Stack (X* YU PE 100* High LowLatm Otjh 


12 Month _ 
Wafa Law Slock 


Dn YU PE 


list High 


LawLatnl 


0,1 stock DirYUPE iSEH^i IM*** 




fliii' 


78V* 16ft FatrCp - CC 501 19ft 19V* 19ft +ft 

24ft 10ft FanOnls _ 3S 652 191* Ifl** 19ft t*. 

19ft 8ta FamOIM .18 1 1 E 3153 17 UM 16** +ft 

679*411* FaudMae .96 1.6 E 30799 61ft 59ft 6iv*+lb 
9ft 4b Fatal - dd 87 9 Bit BV* _ 

42ft 27ft FarmFH _ 12 3B 40V* 39b 4Rt+lft. 

27ft 749* FnnGplAZ.il 8.1 - 92 My* 26 2ft 

4ft ftbfoM'n m U 15 249 6ft. 6 4b. +V* 


79b 45 9 338 12ft 12 12ft 4* 

26ft isa.HKTd 1.109 6J 16 2KZ iflb M SS gu MdSSn - « 663 24ft Xft 2m j* 

37ft 74b HorMans 32 10 17 700 E E*b 31» ft 34ft «« 1.12 M « Jg* S? 5J2J* +'* 

14V.10M HartmGp 1.40118 dd 518 11*6 H?* jjj? »2j* Si «» jSmU4l-32 _ _ 4129 «» 6Wh + ft 
»M74i* HaniMl M 1.9 73 1018 J4V* »V 5^+*^ %XL™uZ£5k - «* 813 WM 16 Y. 16b +14, 


FaddenA A U n 


-. - _ 263 6ft, 6 gV* _ 

6716 29b FedMog Era _ B93W6T 59 58". 58V. + ** 
28 239* FedRHy 1.72 7.0 E 249 24ft 24V* 24ft _ 

— 19 1231 23V* 23 23ft -V* 

19 4800 SZV* 51V. 529* +1* 
. 300 27ft 37 27b +V* 

-. 112 26ft 25ft 26ft +ft 
_ 2094 18V* left 17ft +ft 


_ _ 4129 69ft 67ft 49M +ft 

24ft Hamel M 1.9 23 1018 3fV* Wft »w+-.| grwTsv* Mogntt, " - » 813 15ft 16ft. 16b +tft 

29'* HospPT 2J4I 8.0 15 961 32ft 31b 31ft ‘ft zlrt ^iSogTOTn .16(1 - - HO Eft 31* Eb +iy* 

175" HonMar _ 57 7376 IB»* 18ft l»* -ft| "" JT^TfllSIwaSl - - l«7 44ft 4SVW1V* 

d9 


23 1 9ft Fed9W 

54M34H FedrDS 
29V* 13 FdDSwK 
289* 13V* FdDS wtO 
20V* 16 Fedbivfln 


J1 11 


42ft EM FaKtor 7.20 6.6 19 1544 33ft 33b 33V* -ft I 


,lb 


.9* 


■Vm 


13b 12ft CpHYU 1 JO 9J 
15ft 13V*CpHYIIInlJ7 9J 
14b 5 CorpOfTP n 40 5.9 
Z3V* 19V*CaiPrT n 
459*E CorredCn 
29ft lib CtaeNQn 
54ft 26b CnhrQd 
33« 26ft CausPr 
24ft 17 CovaKf 
49V* 24 CaxCm 
EH 22ft OnRaSa 
56ft 399* Crane Co 
Eb 13ft Qwfira 
40ft 26 CnsRE 


+V* 


32 J 
\M 46 


282 7ft 7 7ft +V*| 

148 18V* 18V* IBta -ft] 
921 43ft 42ft 43V* +ta 
106 8ft BV* 8ft . 
- E STOt, 20V* 19b 209* +V* 

I J6 IJ 3414985 1119* lWA.ll1V»+2 


121 83ft BrRAir 3J9e 12 E 119197ft 106b 107b +ft 

97 V* 70ft Bril Pel 2J9a 3.1 25 6932 90V* B8ft 90ft + 1ft 

59ft 341k BntSky 75e 1.7 39 E 7 44ft, 43ft 44V*+<V* 

.31 ft, 20ft BlilSIl 2.02e 8.1 4 5867 25ta 24ft 24V* -V* 


e* JMV 4+-* 4PI* JW* » I' m j, wii.i 0.1 a 300 + oh /an «■+» -+* _ 

.oil 7.1 14 1898 28ft Eft 28*'* +1, ><5b 57ft BrrtTel 10.93* 1QJ 24 M3 IData 105ft 106ft +ft T 
J4e J dd 37922 41V. 40ft 419.+2N 3° lfft BHP A9e 4.1 10 200 16bdl6ft 16M+ -V* L 


157 13ft 13ft 13ft +» 

391 14ft 14ft 14ft 

319 10ft 9ft 10V* -ft 
634 20ft 20 70 

34 4008 Eft 22ft 23ft 

72 676 181* 10V* 18b 

17 3296 49b 47V* 49V* +lb 

25 428 Eft 30ft 31ft +tt 

30 1325 Eb 20b Eft +ft 

dd 2327 46V* 44V* 45ft +1** 

.. _ 300 43ft 42ft 43K 

JO IX 20 313 Eft 50ft Eft. +b 

J5r 19 _ 348 15V* 15ft I5ft 

1J2 46 24 1601 33ft 329* Eft 

631* 38ft Crestor 1 J2f Z4 19 3044 5611 55ft 56'* +ft 

17ft 13ft CrihniMo 148 9.9 15 1014 15V* 14ft 15 

EW*Eft CnnpKnl .05 J 11 1508 26ft 269* 26V*+V* 

Eft 12ft CnaTbrs .16 .9 56 812 18V* 17b iBft +b 

10V* 8 CnmAm -SO 8.0 dd 594 10 9W, 10 

57ft CvrnCork 1X0 Z0 23 1372 5OV*50b 509* ♦»* 

54 C CwnCit pfIXS 4J* _ 202 47 469* 46T* +V* 

Eft 10V* CWnCr .12 X IS *116 14b 14ft 14V* + ft 

29ft EV* CmiPoc 2J21 86 25 256 26 2SV* 25ft _ 

62b ooft CuInFt 1 JOf 23 19 856 53b 53 53ft -v* 

QtagnWIr _ _ 1573 56** 56 56ft +M 
EV* 13ft Culp Inc .14 IX 11 610 139* d 13V* 13ft -9* 

83 4W* Com Eng 1.10 11 12 869 53V* 52b 53V* +9* 

18V* 7ft CypSom _ 40 2844 BV* 8ft 8ft. + ft 

26V*U Cmvi X0 54 dd 5989 ISM 14V* 14ft -V* 

»9*3M! Cyfcc _ 19 EOB 47 44b 46ft +** 


D-G4F 


-Iftl 


79 17b d16»* 16b 
120 15ft rsi* 15ft . _ 
1750 12ft, 12ft 17ft, -W 
4490 46ft 4a ta 46V* -V* 
2*3 18ft 1 7*. IBft -ft 
87 78** 771* 78ft +b 
98 Eft 22ft Eft +** 


if** 13 AJAmTar 1.05 7J g 208 14 13*. 14 +V. 

d. fS^JW 173 4 * > 3 639 fflta 2B»* »*. 4* 

E;* 22M ABegTddy 6J 2 7 14 1316 24 231* 24 +ft 

E * 25V*Aneg*noB 40 X 30 3327 SO*. 49ft 49* ♦*. 

•2. UI'"f£ ,lTe ' - 14 844,3 lift lift -ft. 

43'* 29b AJergn J2b 1 1 dd 2964 lUSft 43*» 4SM+l»i 
S AIEAMH443el24 O 83 37*. 37V. 37** +J* 

29 12ft Aifttap ■5.149a s.9 E 877 2SV+ 24V* 2SV* 

2Sft 17:* AflFistn _ — 

I7ta 14 ABVVnd iJSarOX q 

15 lift AlTWrkE 1J2104 q 

.469*25 AHdGrp 1 J2 1.1 23 

24 91, AlldHUg _ 49 

46 AW Iren I.76e 32 20 

IT 20 1 , AlhedPdl la .7 13 _ _ 

47*4 Jlft AldSgnll 60 14 21 6120 J3+* 4jvi 43ft+lV* 

,99^ 3 ' A®"!? -20 -3 14 SE4aJ0V.66»i m-ft+lft 

Z7 V *f , ?l l SS» 1 M >•! 13 9472 971* 95ft 96*. -1». 
26 1 * 24 - ilWHWft I 7F 71 - 78 25 !i’t 25 +■'* 

2a" *24“«!JhTpfA 199 7.7 _ 230 2a * 25V* 26 
gi+jQ V. Ainal 1.16 ZB 17 6405 41ft 40» 4 411* +l* 
291, 24ta Ainrbto . jj 202 25 24" * 341a -ft 

Alphonno JB X 25 190 E'* 2r* Jr* +'» 

* Ap ,f * Cr - M 747 Mb 30ft 3(F, 
'fS.' 3 ? 11 ? tUn,m „ - 51 4*71 4 r* 4*7* 47 

89ft 65'* Afcoo 100a IJ M 4973 a9>* 68' . 68"-.+'. 
52 r 24’. Alza J8I , aa 2508 44ft 43ta 441, _ 

}! 38 . AirtracFs J6 3 16 4339 55' a £i'.; SSft +b 

s.' 1 !2.' AmhoeW n 1 777 1 .. 126 24'* 24b 24’, +"« 

27ft 19-* Amcota Je 2.6 12 1E 21*4 2I*» E', 

64 : 48'-4+mHM -aO 1.1 ce 3549 SSft 531, 

42 * 35’ + Ameren n Z54 62 IS 1641 40* 40b 40'* 

92'. 74ft AmOnOws ._ CC27S62 83 . 80 82 c a-1= 


17b 2 Brooke JO 3J dd 6S2 9V* 9V* 9V.+V* 

16V* 8b F_-.vi.5h _ 25 928 13V* 1219 12** -ft 

60M45 BrvmFB 1.12 1.9 22 210 tO 58v*aO +1V* 
201* m* BramGp :» 21 dd 441 18V* 1BV* 1BV* +ft 

38:* 29V* Bran Ft Jo 21 E 3X171 37ft 36 36 +1b 

36 Eft BmFAC 258 7J -. 4374o36ft 35V* +M 

37 26V*Brunmrick 50 IX 70 2743 30V* 29b 30V* +b 

30 20b BrshM 4a 1.9 16 726 2SV* 24V* 24 V* 4b 

61V* 31ft Bryhne _ 17 

30'.* E ft BucteyesZiO 7.1 16 

15 
E 


241* 16V* BuchTai 1 
55V* 70 BucUa 
Eft 26’m BudgnlGp _ 
Eb 10ft Buenamf.lSe IX 
24 3ft Bufeie 
2Cft 17ft BurICoal s X 2 1 

18-ft 11 ll Burtlnds 


753 521* 489* 49b -2 

207 29ft 29M 29 V* -ft, 
363 Eft. Eft. Eb _ 
505 0S5M 549* 55 +V* 

E 4881 29<t 77*4 T9 +19, 
- 703 15V, 14W» 14V* -ft 
dd 234 3b 3ft 3ft -ft 
16 IBS 19ft 1914 19ft +b 
16 579 17V. 17ft 17V* _ 


31ft DBT Oris - 63 199 EV, Eft EVW +b 

„Y* DDLElc - - 168 W. ft ftt+9* 

EV.2S DUCoplJ-11 8J _ 86 25ft 25b 254* _ 

DPL* .94 5.1 IS 973 1BW 18V* ISV* _ 

E* 4 SS 6 .^. 1 - 44 42 13*9793 34ft. 33W»34V*+V* 

34 9ft DR Horton X9 J 16 30W 19ft lBV, 19 +V* 
- 32 1373 17 169* 16ft -V* 

42 215 Eft Eft Eft +M 
13 1800 40V* 40V* 40ft +fti 
21 378 20ft 701* 20V* +ft 
- 7892 HIV* 101 10IV*+1U 
23 350 554*551* 5EV. +V* 
dd 78 13V* 13V* 13V* -V* 
15 2106 33 32V* 32ft +ft 

25 239 199* 19ft 19ft +W 


25 1014 DSP Cera 
571* Eft D5TSy* 

411 ji 26ft DTE 206 5.1 
27b 13b DVIhK 
104ft 56ft DBaa 90c .9 
70b 38V* DablRcms X81 IJ 
18ft 9b Dal-TBe 
56 Eb DalSem .16 J 
21ft 14ft DanRhrn 


Hi? 35S 11 3-M* 13 14 97« 53V* Eb 53VV+1V* 


14ft 

E 30ft 30V* 30ft. +4* 
131 261* 25b 76V. +9* 1 
103 34ft 34V* 34ft -V* 
El 57ft 57V* 57ft +V.I 




AmftMt _ 15 1793 28*4 ^i* 2B-, . , 
S» V :f: -Bankn: 44 7 7S 72« 60ft 59'* «** +V-* 

.Ji+li-v-AauirP 62 2 8 20 136E + E 22' > 


,£ 3 i2 sl IS 30E5 47:, 46A,47>, 

' -JK‘ AjEtp 90 4 251E661GJT 105--41O4-., 

<9. aflvAFncKp 1.00 23 59 991 AS. 1 At’* 44:+ 
-- AOwiCp I JO 23 30 1773 68'. 4T . 68'. 

90 26^, 25V+ 26 


-.* 


IE 25-4 25*4 M‘4 
471, 22T. 2E» IT. 
731 aft 6 ■■* aft ■ 
l!»i J9;. 47ft 48 V4 
190 27-4 an 271. 


■4 I 


a? _ 

Ja'-.E*- AGCpl7A 211 81 .. 

:&;■ 2s . agc pro 201 7.9 .. 

» 22 AGaHoso I 71 7J 14 

*?'• 9 ai i<P 42 6.2 q 

AGrr« 73 IJ 19 

J9, J4 AHIIPr 2 18 8 0 IS - . 

K-" ??> :* ( *X lPl £S '2 2832603051’ 4 SO-' 1 51- +1 
'•. * ii:* A'n?PjP* Wl aJ 68 307 1714 12 12*-4-=4 

140:»«. ( AmlnIGl J41 3 — — 

E. 19\ AlPCn 
6"1 5 r i AOIF .« aJ 


Sli? ,J0 17 17*3997 96ft 94ft 96ft +|}* 

f 3 ?? J7 14 36 3683 42V* 41ft 41*.+*. 

15b 12ft BuniPP I.® 74 16 249 14ft 14 

35**251* BusfiSA _ |9 
30ft 23 Bmhlnd JOf .7 18 
37**3iv* ButhHMfg J6 u 13 

STM. Eft C&DTdi .11 J 17 

r? ' 81e 24, 10 2803 Eft 30b 31 +9* 

40ft 24ft Cfl ROHs _ ee 281 34ft 34 34ft +V* 
***= ’■%£ 74 16 100 M"*'* 2 4 ** MM -y* 
S ^2 ■* MI58M 31V* 30ft EM +V* 

Mft28 CCAPrtsn 1.70 5a ._ 1616 30*. 30V. »A -U 
25**22', CCA pFA 200 86 _ MO Eft 23V* 23V* -V* 
«M C^Fn 188 1.7 24 76 111ft miSlllM+lM 

. - 18 110 lift 341* 346* .1+ 

S®!' PSK* 5 '- ,S '- 7 12 4012 «v. 67V* 69V* +19* 
Jn* P&K 1 310 9 - 7 9 343 8V* 8'+ 8V* +'/* 

JTVi 29l t CITGpn 10p _ 17 177 356* Eft Eb +b 

24ft CKE &I 0» 3 32 1936 34>-* 33v* 34ft +M 

«■». M*4 CL£lO 1.62f 54 TJ «60 30ta 29’.* 30 1 • +V* 

'S.v 4 , 1 PJ^S. ,nv 13 17 3E0 57=*S7 579* + ft 

5ft I 1 CML Gp _ dd 1278 2’-, 2ft 2 Vm -b 
47V*B-ft CMS Eng lEf 10 1? ISO? M'* 44ft 44ft -v. 

P v 55 1 JOf 5.1 II 130 aw* 25ft, 259* _ 

53' < 33'. CNAFns - 9 78} J9ta 48V* 49ft. +ft 

SJ" Sf* CH8 Btsh .92 20 19 106 4th. 46V* 46b -V* 

5 l 'CNFTnm 40 .9 20 2070 42b 41b 42b +ft 
gft CNF i7|rf250 11 .. 419 61ft 60 6lft +1 

22 CSKAlon _ Od 444 26M 25’+ 2Sta -lb 


SOft 

TO 

28V 


V 9204 I3SV* 1W I3tF* -ta 
... 280 34ft 331 * 3E* -V* 
q 198 6'.'* 6ft 6ft , 
dd 290 61* 6"‘* 6ft _ 

- 108 Jlft lift lift 
dd 306 lift lift liv* 

W 356 19ft 191. 19ft .1*1 
q 170 11**1114 lift + 

- 763 Mb 13 ft Ml* + 

- 34 1184 45ft 45". 4Tl • 

-3a 14 E 9972 25 9 24’* 25-4-': 
ft. 8J q B9 116,ii»* ||+, . 
q 133 1194 lift lift 
q 241 lift ns* lift-' 
2W1 23 21 22ft 

9S1 4'-i 4ft 4ft 
1 147 30" « 29ft 30ft +' 
aa 9 3ft 9 
2646 3Et 31ft Eft -lft! 
437 74ft 23"* Eft -ft I 
543 52 ft EM 52ft -ta 

-*a| 


74>. ai* APodP 
)»ft lOftAResIT n 64e 5.6 
2Ei Bft AFriUSvc 
23 * la APatira 
12ft m.AScIPallXAi 86 
15.12 ASl.nq n 
5l ; t 34M fimSId 
IB 191, AmSIori 
12 a Mb emSip 
12 1 11*. AmSIP2 .99a 84 
liftll AraSIP3 .990 8.7 
ATowr n 
J-. lft AV/sle 
+> *20'' « AmWIr 
Amslnco 

34' 1 13', Ameicrd . 20 

27 . 23 Amerl7J*220 9.3 41 

66V +4’:« Amen Sic _ 24 

50 - 30 • Ameraaii IJO 2-7 7113885 44V* Cl 44 
33ft 251. AmortJs 40 IJ 13 158 E 31V* 31'* 

3IM 21M Ametokn -24 X 20 34* 301. 29V* 299* -V. 

49'j 38M Arnacns IJO 3J 1929873 43v» E». 4J-, .ic, 
5 4 y-e3 4 ; | i AMP 108 2.8 18 6106 38M 371* 38ft +v* 

M-* I3M Amoco J6 23 9 157 ISM ISM 15M +ta 

42»*2S AmSatatls.BO 20 23 ' ‘ 


- SI 
82 27 20 
.66 7J q 


29ft 19ft Calma 
E«»l?v* Ctaphie 
59M 37b Cambm 
82V: 49b Cornea 


62 27y» Amvescp 5 J7* 1.1 


10V* AmwyAs .88 6-6 
20b a AmnayJ JOe 33 
76W 52*. Anadrk 
3»M 22 ‘V iv Ana log 
49V, MM Anhaus 
22b M Anator 
23** lift ArmTnyi 
75!t IE. AnlhCctp 


1241 37V* 39ft»+M 

169 54 5E* 571 + 

455 13ft 12'* 13ft + lft 
137 6ft 6’. 6ft -ft 
40» .6 E 2107 tr*. 65b tT>< -<V, 

1.04 2 2 20 6853 47*»*44'V* 47V* +1V* 

- 19 476 20M 20 20ft 

-. 43 3879 20ft 20 20 -Ml 

- - 697 IE'. 13M 139* 


A8V.48M Aon Cp 
45 1 .* 31V* Apache 

EM 27V* Aptlrrv 

25ft 24 Apflllv pID 219 9.0 

15 11V* ApetMrfn Jfe 2J 

10V* 9M Apex A3 6.1 

25 24b ApPw38nl.S0 73 

34ft *23 ApMhHO* 48 2J .. 

2i?«2 SfliS® - X M 2474 5 ft 5ft SV* -ft 

40V+23M ApfaP-i .06 2 21 386 34 Eft Eft -ft 

fld 1884 71-4 7V* 79* -M 
24 296 63ft 62ft 63ft + ft 


1.121 18 26 1479 63b 63». 63b +V, 

,3* 26 7461 341* Eft 34V. +b 

2.25 5.B E 13+9 38ft 33ft Eft 

173 24'* lev, 24 J* -V, 
293 1IM lift lift -ft 
8a IQft 10* 10b 
144,25ft 24’* 24ft _ 

1089 73V» d2IVr Eb -lb 


23 


29b 7b Aprta 
651* 47b Aptar .33 
-13ft 8M Aquaprmn 
19 9V« AquilaG .05 

229* tfftAracnjz ,09e 
J2ft SftAicadiaFn 

25U 1512. 9 2658394 2 » VM 21V*+7>*| 

2P* ??** f£?S? RB , '££ 5 J 20 1Ka 27M 269* 76ft -ft 

^^-RTA 1" J-6 273 25 "V* Z5T* 25V* _ | 

If 2 >!.*" lift +ft 


. 14 


147 10V* 10V* 10^* _ 

S46 14'ft. 14b I4'9* +V* 
2W 13V* 13M 13ft +ft 
_479 7M 7ft /ft +v« 


5>V*+V*L 
83ft +ft 
25 -ft 
Eta +1 


86 24 

J6b 10M ArqenlFd J5e 22 
,7ft 3b Armco - 8 6*5 5^» 5ft 

SI? ArmWI 1.921 23 19 1118 B3IV* K 
25u 1^1? i!?S!^ E, * „ '« 'W* 259*4249, 

SS miL ? rdn -S9 l ■' 13 334 33V » 34,4 

iwl ^ &E2 M 14 1373 23fcl 33 ^ 23V* +ft 
45? At 3 ""' 1 We 24 17 E3 8V* gw 8ft -M 

'i? H 15 M “ 5,l1 9 Sp " t n +'Vb 

’2S? q 197 6ta 6ft 6V* _ 

i«* s^Jufipwi :3S ST %*£ 

9S Mb ffi 9x A Si lit: 

“!? M J 2610155 76V* 74ft 74W+1V. 

i m z^ViZV&ix:# 

ss a tS « ■? ™ s? “f* ssv* 

Sr ? 5S"iV sj ” 'js ^ sr* 

B 1 ^ Auifr 1 07e n n n in iiu > •>**. ,. 

3sw 27b S I '2 is 7,83 ,8V * ,S<V * lift -life 

64 I 4 dd 230 30^* 30 au* .u 

33 10 «HL.t» i-s* ‘J " S a?! S3 gS -ft 

■S3 8 34 30§5 65M 64'ft 65ft +M 
- 24 9478 33V* Eb 33ft 
' 193 36ft 16ft 36ft 


5 ^ lAi’M-T'.J 46ft 47ft + IV* 
CTGP«1X0A2 15 100 23 a* Eft Mb +ta 
S £F5 1 J4 8 19 489 300* 30 30 

S fTft CVS Cap 461 a cc 4313 73M 72ft 73 +ft 
73 69ft CVS Trn - _ 378 73 ?2b 72ft +b 

17b CaWe&W _ _ 91i«A.40ft /ft 

MM2HM CdWVWre 60e 1.7 - 483 36ft 35M 3H* +M 
E . 16b CdWDsgs _ 17 193 25ft 27ft Eft +M 
S3 CoMto 1 * _ dd 9401 I2M lift 12ft _ 

|?^» 23 i9 Gtool .441 IJ 22 1051 34ft Eb Eft+ft 
2s', 20ft CoboKTro 3tif> _ _ in EM Eft Eb -b 
16 J 30 326 E 20M Mft +ft 
J7M 25V c CaaScD p( 216 8.1 _ 136 26b 26»* 26M _ 

«'■ P'S’S- 1 ' 19 ' ' * 31 I2706IV* 63ft 64ft +lft 

2 J4 « Cadences _ 70 8675 33ft EM EM 4* 

42 22M Ctaenergy 39 1191 SOM 29ft 30V. -ft 

,!5. E 29 24 ^39 lift 10ft lift _ 

, l4: ,7 ii-° CaiRitaciiJoioj _ 1980 him him him +m 

2;* CdFPCplUS 8J _ 1001 27M 27M EM +'-• 
gb 23 Sf’SP'i 1-2 A9 13 179 Eft 21b 21ft 
38 M lB a *Ca|IGa(f J8 IJ II 5650 19V4dl8t 18M 

400 IJ 40 741 25M Z4M 74b -ft 

_ - JO '7b» 17M 17M -b 

5 -4 36 82 55ft 55b SSft -M 

= — r.. 20 -3 25 5576 68ft 67b 68H +M 
Eft2EV«Cam<hlP 20» 66 21 937 Eft MM 30ft -V* 
ft ftOnpRq _ - - 954 ftft ft ^ 

621. 46 UJmpSp X4 1 5 39 5861 57 56 57 +9* 

17 7ftCndaFicn _ -. 93 8M I 8ft +ft 

S'bJJiJ CIBCgn IJO _ - 197 34V. Eft 34 S 
S?? ^ 92H$ rg ??. - - 3W8 56ft S5M 56M+IM 
- S244 289* 78V* 28V* +ft 
if? * Crap** 1 pir 2J2 7 B-T - 164 28 27M 28 

33 -3 E 3669 HUM 101b 1029* + ft 
77ft47MCapRo 33 .4 16 104 72ft 72ft 72«t ft 
iJ, - - 691 18ft 18V* 18b -ft 

- 22 5564 28b 28M 28M +V» 
?JJ“J59CiqHW "SXWUX 8 1 773 IBb 17ft 18* +?S 
i? 1 * CapwVfBUa a.9 _ 183 14V* 13*. Ml* +S, 
24 22M CapScT 1.961 BJ 13 640 EM Eft 33 

97M 54V* CanMH .12 .1 41 2926 B8V, B7V* « 
22 ? 1 ^?!^ ywjrD*n 1*5 7J _ 226 E EM E 
_ 24 6400 20"/* IBM 19 
36 1 J 20 250 48V* 47ft 43V* +li 

_ 15 578 26M 25ft 2SM +ft 

JO .9 39 3528 69V* 489* 69* +V> 

v« « js sj* «*• +v; 

la 2?? S. h 

” 5? 137 21b ^ 

E 894 l£t m 18 IBM +u 

11 172 17V* 17V* l/M _ 

«0I 549* d57ft Si -9* 

24 Z1JS 17V* 16b 169* +V* 

.Si 44 ' ,| ‘ 45V* +y* 

mm ,, _ w 

12ft 91% CavairH ' ‘ ™’ " 


39W 24b Danahers m 
22b 13b Daniel .18 
57 ft 30ft Danone n J2p 
IBM BM Darden XB 
37ftl3M DuIaGn 
4V* 1H Datapl 
49 V* 2SM Dojtfiud* J6 
41M 25 Daviy 
60ft 37b DaonFd XO 1 j 20 
8ft 81* DWG! 40 75 q 
llli’a 94*Deusii2n _ q 

11M 9<v.DeWSM .96 9J S 
64M «h, Deere X8 1 J 
98 33 DekBiGns .14 .1 
19ftl6V DetoGp 150a &8 
19**16M DEGpGJb 1 JOa 93 q 
17M 12b DcfcoRn _ j 

26M 25ft Defray pi 203 7X 
60 b 3TA DetohFn 
54 EM DtalPms .12 J 

'2£ 30 2 
EM 9ft DcflaFn 

7 SV.DeOaW 
EM 24W.De8Eni 
37 31 Del rare 
34b 151* Danbury 
3»V*E Depl56 
Eft21M - 
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55ft 26M 
62M 33b 
26ft24ft 
44b 329* 

EM 16ft 
26b 121* 

501* 29b 
128M 73b» 

19 14ft 

57ft 38M Dale 



677 36b 35ft 36 +ft 
V 26 153 20ft 201* 20ft -ft 

- ~ 148 56b SSft S5ft-lft 

J dd 2925 16ft 15ft 16V, +V, 

- 23 3472 16 15M 15ft -ft 

- 8 134 1ft lft lft -ft 
■7 29 9757 *51 V* 48b Eft+3M 

45 399 38» 37ft 37ft -ft 

463 49ft 49b 49M +to 

810 8ft 8ft 89* -ft 
520 10M 10ft 10ft -9, 
q 459 10M I Oft 10ft _ 
12 7S84 Eft 50ft 51 +ft 
CC 240B 94b EM 94 +b 
q 235 17ft 17 17ft -ft 

IE 16ft I6M 16H -U 

76 16M 16b lev* +M 

IE 36ft 25b 26ft +ta 

E6 56V* 55ft 56 -ta 

<X 1554 45b 44ft 45U +1W 
ID Mil HIM !16ftll7ft+ft 

- 10 353 19b 19« l»b +M 

.10 IX dd 385 5b 5M 5M -v* 
J5 .9 24 109 279. 27V. Eft -V* 

148 43 M 1396 34V. EM 34V. + ft 

- 39 87 16 16 16 -V* 

3B36ft Eft SSft -V* 

181 29M 29 29 ft +ft 

84 7 6ft 6ft -M 
694 EM Eb Eb -Ir* 

254 12«ft 12ft I2M _ 

88 KV. 24ft 24ft -V* 

Si Sf* S’* 2* +*“ 

215 39b 39M EM +ft 

315 41M 41 4U* _ 

V* -V* 

J2 tJ 37 1556 34M ” ' ^ 

JO 1.1 24 6631 46ft __ 

J6 21 1510816 Ed 26ft 261* -to 
17 6018 56b SSft 569. +b 
- M4 26M 26ft 216V* _ 
17 6932 40b 40ft 40ft -ft 
23 4652 EM X SOW +1* 

9 206 13b 13V* 13V* -ft 

- 24 « 37ft 3SM 36ft +ft 
J 3928697 114ft 112 114M+5V* 

- - S2B 15M 15ft 15M _ 

.9 20 2030 45ft 45ft 4Sft+ft 


IE 25V* 25V* ISV* +v* 
IE 20M 20ft 20M _ 

200 28ft 28M 2BM -ft 
552 SSft 3SV* 35ft _ 
545 ISM 171* 17ft +V» 
524 57M STM S7b +M 
1448 E W SOM 31ft +ft 
270 56ft 55V* 55W 
358 74b 73M 74 
7E 26b 25ft 26 +ft| 


25M HWV.F«ire>!B 225 B-9 - 
24b 20 V: FamXgs 2-00 9A dd 
30+* Eft Ferros 48 1.7 dd 
43M TIM FkMFhl J8b .8 13 
40 17V*F8aHakl J9e 33 6 

60W EM FSA .43 .7 17 
33M 17 FingerM .16 J E 
ASM 37M Finovai J6 IX 32 
79M 24 FA Fads JOf X 12 

28M 2DM Fstfimd 40 IJ 25 _ . _. 

IE 9VM FChiNBD1.76.20 18 3205 88ft 87*. 88ft +1 . 
46M 25 FstDato .08 J 421Z287 EM 32b 33W +M 

26 16b FFJnFd 345el74 g 274 191* 19V* 19M _ 

37ft27M FsUnfiT 212' 6.9 18 783 Eft 3DW 30M +M 
26b 2SM RMO Pf 1.97 7J _ 12E 25ft 25ft 2Sft - 
14b 5b RPfafl _ 0 204 6W 6V* 69* _ 

38b 20b FtaflepBfc _ 10 2A4 33b 32ft 33ft +1H 

63V* 44V* FslUCs 148 26 1914615 56ft 55 56ft +1 
16ft 9V* FUnRI 44 AS cc 354 9W «ft 9W -W 

59ft 37b RVaBkllJOl 23 31 855 EM 53 53V* +b 

50W ZBb FstFed. _ 21 201 o50b 50 SOM +ta 

43ft30b Firstar ' X2f 2J 18 E62 36b 35b 36b +M 

294* I2M FsttkPRs JO 1.1 18 257 Eft 28W 2 »* -ft 

EM 20b FhtaEngylJO 48 15 Ell Eft 30b Eft+V* 

61 M EftFfetphM _ 17 4538 44M 429* 43ft + ft 

22M 84* FebSds - dd 180 I3M 12b 13 At 

90b 60 FMdFnc 1X6 24 18 5437 83ft 82M X3-* +M 

51 EM RIFnc wt _ - 103 43M 42ft 43M +Vi 

48 27U Fleet En .68 IJ 13 1061 39ft 38M 38ft -M 

20b 13M Ftenma .88 4 15 624 19ft 19ft 19ft -M 

14H 6 Ref TO J6e 5X — 1336 Ab 6ft 6b -ft 
53b 38W RefEgy lJ2r 5J - 242 Eftd27b 27ft -ft 

26 15b FLParah _ _ 185 IBft 18h 18ft -ft 

421* 27b Raprog 2141 SJ 64 2290 41ft 41b 41 M -ta 

31M 18 FtoPck 1 JS .9 15 198 E 28V* 28b -TW 

2cA*16 Ftowen 471 21 24 4128 Eb 22ft 22b +ft 

36>*ra Ftowserv JA 20 26 464 EM 28ft 28ft -V* 

33b Eft Flukes JS 1.1 33 543 Eft 32 32ft -ft 

62M EM Fluor XO 1.6 16 5784 49ft 48ft 49ft +1 

Eft 135* Food ink _ 11 2074 17ft ]7H 17ft -ta 

45V, 224* Foots*, .. 16 1118 44M 44M 44W -M 

39V* 1 7V* ForamTOT _ 29 349 T8M IBM 18b +ta 
57 24b Forts 1 JSfa 3X 1023924 56 54ftSft+ft 

28ta 26 V* FortC pfTZ25 80 — 23B 2B 77b 78 +V* 

254*104* FcrAmn J6 IJ 12 IE 35ft 24V* 24V* -ft 

19 13 FaradOO _ dd 92 14M 14 |4W -V* 

16M 14 FtDear lX4a 7X q *99 14ft 14M 147* -ft 

S3 34 FUonces JO IJ E 6312 47U 4SM 46ft -ft 

42ta 304* FdrtunaBr X4 22 cc 3848 Eft 38V, 39 +ft 

«8M 2ZF* FastWh X4 34 dd 562 25ft 24ft 24H +ft 

33ftEft FoundHS _ dd 12E »b Z9ft 20M +V* 

43*,24W FourSHg __ JOE EM 30 30M +M 

14M 9ft France lJOaKLO q 3l9al5M 14ft 15ft +V» 
28M 24ft FranFVa 1X8 7 J 15 
13 
q 


38ft 29 

23^ 17U. „ ^ ^ . 

ISM 10M HCSUU _ 25 144 I4M 14ft 14V* +ft 

40b »b HoutadMsJO U 25 106 349* W* MM *V* 

25V* 24b HaCTpfPIXl 73 _ 844 25V* 25 2Sft - 

49 33M HomUds L70 Ze 21 6367 46ft 45ft 4«b +b 

27*1 13M HaniEx 25 545 33 OV* EM +M 

30V* EM Hainflnd 1 JO SO IB 3557 29ft 29b Eft +M 

73b 46W HaataZOOO L27 44 _ 114 69b '68M 69b+IV* 

20H IIU HowtCp .16 14 dd 2IW lift I1M IIM - 

IBM 13M Howrataln _ 19 170 14ft 14b 14ft -ft 

Tft 16M HoonPw _ 15 aa IBM 1BV* 18M -M 

52b 42 HabfaefB 1.16 Z5 23 7E 4Sta 45M 459* -ft 

16ft 13V* Hotly J4 21 21 583 16b 154* lata +V* 

39ft2SW HughSup s J2 IX 14 US 33V* 32ft 32ft +ft 
EV* IBft Kunroa _ 7713936 30V* 29ft 30ft +M 

»■ IBM HaidCara 411 IX dd in 23V* 23ft 23ft -ft 

20» 13M Hasson n X8 A _ 7998 18 177* 18 +ft 

IBft 1 Oft HypRsan _ „ 983 lOftdHM 10b -b 

7W AM HypTW 42 5.9 q 309 7M 7ft 7ft - 

qi3»8ftBV*BW+ft 
g 103 IH 8M BM - 
q 389 9 8ft 9 +ft 

- 1* 24ft 34b 24ft + ft 
19 2928 » 19V* IW* - 

26 4041 44ft 43V* 43M At 
E IX E 1205 33b Eft 32M +ft 
JO IX 15 257 1914 18b 19ft 


ilsss- 

l2n 11M MgdW B-9 
1 4 ft 13 MtaWM 1J6 « 
UftllPftMgdMWI 6° |X 
T2M lOft togdMan Z 400 54 
47 2SM ManODW JS 1.1 
40V. 29ft Mantaa -« J 
SOM EM AViopwl .18 J 


123 AM 6 W, -ft 
3279 307* SOW EM -ft 
q 625 11V* IIM lift +(* 

q 3S9 13ft ISM 13ft ” 

q 485 IIM lib- lift £ 

q 177 TIM lift lift 

19 635 42M 41ft 42M +U 

16 I1E Eft 30ft Eft + ft 
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Kim Warns Chaebol 
To Dump Weak Units 


By Don Kirk 

_ltitfr,uii.. na l Tribune 

SEOUL — Emboldened bv thp 

pwgn Friday io shut down monev- 
Losrng companies sheltered by die 

CO ™£lL h] °^ con gl°me rates. 

said -If fh, 15 f0r P mfil -'‘ Kim 
said. If they are noi making profi ts 

it «s meaningless." His comments’ 
t war "ing that ihe conalom- 
erares known as chuck../. had to 
stop delaying and jettison scores of 
companies that analysis believe are 
"«fhmg down the economy 

Mr. Kim talked touah about eco- 
nomic reform on the eve of a nine- 
day mission to the United States 
geared in large measure at American 
investors. He will travel with 120 
South Korean business leaders and 
consultants- who will explain Mr. 
Kim s efforts to revive the South 
Korean economy. 

Shortly after he spoke. Mr. Kim 
overcame a major obstacle to his 
reforms when the Korean Confed- 
eration of Trade Unions canceled a 
general strike planned for next week 
and said it would join talks with 
government and business represen- 
tatives on the need for layoffs and 
welfare benefits for the country's 
1.5 million unemployed workers. 
The union. South Korea's second 
largest with about 550,000 mem- 
bers. staged a rwo-dav general strike 
last week. 


Mr. Kim's comments came as he 
celebrated his !00th day os pres- 
ident. He was clearly savoring the 
triumphs by his party’s candidates in 
mavoral and gubernatorial contests 
in Seoul and Inchon, home of nearly 
half of South Korea's population. 

He insisted "the government will 
not intervene in business" but called 
on banks to discipline the chaebol 
through their power over credit. 

In a reference to the bribery that 
has often characterized relations be- 
tween banks and companies, he 
warned. "We'll make sure the banks 
don’t ^use funds for any specific fa- 
vors." The government, analysis 
nored, can seek to force compliance 
by managing infusions of funds from 
ihe central bank, buoyed by a rescue 
package of nearly $60 billion in 
loan? engineered by the Internation- 
al Monetary Fund last December. 

"The power of the government is 
the power of the purse string,” said 
Hank Morris, a prominent consult- 
ant here. "Companies can’t turn to 
overseas markers and raise hinds. 
They're siuck with domestic fund- 
ing. and the government has the 
greatest say over who does whaL in 
banking decisions." 

In his remarks. Mr. Kim gave his 
backing to a demand by a recently 
formed economic watchdog agency, 
the Financial Supervisory Commis- 
sion. for the banks io include 
money- losing companies from 
among the nation's "big five" 
chaebol on a blacklist of companies 
no longer eligible for loans. 



T.’ni I ura jrut* 4 f<iur Frakr-Pr..-*^ 

TESTING TIME — An employee at a McDonald’s restaurant 
in Tokyo on Friday checking for colon bacillus in a drink, a 
precaution to avoid food poisoning during the summer. 


High Hopes Ebb for Japan’s Economic Cure 


By Sandra Sugawara 

■!/ Pom Sen it r 

TOKYO — The Japanese gov- 
ernment is preparing to pour billions 
of dollars into public works projects 
(hat it says will help the battered 
construction industry and stimulate 
ihe economy. But despite the prom- 
ises of big impact, even the con- 
struction industry is not optimistic. 

• 'We are grateful, because public 
works projects have been declin- 
ing," said an executive at one of 
Japan 's largest building contractors. 
"But even so, it won't really im- 
prove the overall prospects of the 
industry or of this company." 

For one thing, analysts say, the 
stimulus measure the Japanese gov- 
ernment is about lo-enact is, far smal- 
ler than the one promised in April. 

Other foreboding economic news 
is surfacing here. The government 
said Thursday that consumer spend- 
ing was down 2.1 percent in in- 
llation-adjusted terms in April from 
a year earlier. Last week, it an- 
nounced that fixed investment by 
businesses and housing starts also 
Tell sharply in April. 

In normal times, Japan’s slow- 


down would be mainly a domestic 
concern. But with a financial crisis 
buffering much of East Asia, many 
analysts say they believe that speed- 
ing up Japan's economy and draw- 
ing in imports will be crucial to 
reviving the region as a whole. 

Jeffrey Young, a Tokyo econ- 
omist with securities firm Salomon 
Smith Barney, said markets had 
largely ignored increasing evidence 
that the stimulus 
is going to 
smaller than 
pledged. He has sent 
out a report to clients 
warning that the 
smaller size dampens 
hopes for an econom- 
ic upturn later this 
year. , j - ^ 

In April, Prime Minister Ryutaro 
Hashimoto announced what Japa- 
nese officials described as a record- 
setting $120 billion stimulus pack- 
age. But die supplemental budget 
under consideration in Parliament 
— the vehicle for putting the pro- 
gram into effect — contains far less 
money, about $26 billion in public 
works funds and $19 billion in tax 
cuts, for a total of $45 billion. 


Mr. Young said one reason for the 
discrepancy was that the package 
announced in April included spend- 
ing that would occur in later years. 

Another reason is that Mr. Ha- 
shimoto 's plan included money that 
is supposed to come from local gov- 
ernments. But Mr. Young said local 
governments were already so 
saddled with deficits and debts that 
he doubted many would "cough up 

this much money." 

But without more 
local expenditures, 
there will be little in- 
crease in public 
works spending over 
last year. That was 
because the initial 
budget for this fiscal 
year, was extremely 
tight, so die supplemental budget 
that Parliament will pass this month 
will merely bring Japan's public 
works spending up to about last 
year’s level. 

An unconventional recommenda- 
tion by PaulKrugman, an economics 
professor at the Massachusetts In- 
stitute of Technology, has attracted 
much attention here after appearing 
on his World Wide Web page 


Plan to stimulate 
business is 
smaller than the 
one promised. 


(webjnit.edu/krugmanAvww/). 

Mr. Krugman argues that Japan is 
in a "liquidity trap," because, al- 
though its central bank has kept in- 
terest rates very low and has in- 
creased the amount of cash in 
circulation, the economy has re- 
fused to expand. Mr. Kru gman said 
this happened when people feared 
that the nation’s productive capacity 
would decline. So, pessimistic about 
the future, they save their money. 

Mr. Krugmmi's solution is to en- 
courage inflation by printing lots of 
money. As prices rise, people will 
rush to spend before the next price 
hike, the theory goes. 

He warned that although struc- 
tural reform such as closing weak 
banks may work, it could also back- 
fire if it results in rising unemploy- 
ment and falling demand. 

■ ‘Big Rang 5 Bills Passed 

Japan’s Parliament approved four 
financial deregulation bills on Friday, 
stepping up die nation’s * ’Big Bang' ’ 
program of opening financial mar- 
kets to greater competition. The As- 
sociated Press reported from Tokyo. 
Key portions of the "Big Bang” 
legislation will take effect on Dec 1 . 


APEC Sets 
Telecom 
Trade Pact 


Age tier France-Presse 

SINGAPORE — APEC mem- 
bers agreed Friday to tear down 
technical barriers to the multi bil- 
lion -dollar trade in telecommunica- 
tions equipment by mutually rec- 
ognizing tests and certification of 
phones and other products. 

Communication ministers of the 
18-member Asia-Pacific Economic 
Cooperation forum, ending a three- 
day meeting, described telecommu- 
nications equipment as "a model 
sector" for liberalization. 

The chairman of the meeting. 
Communications Minister Mah 
Bow Tan of Singapore, said the 
agreement, with self-imposed na- 
tional deadlines, would cut red tape 
and slash costs for manufacturers 
and, eventually, consumers. 

"It will be a shot in the arm for 
APEC trade in telecommunication 
products," Mr. Mah said. "I would 
say that all countries would ben- 
efit." 

The U.S. trade representative, 
Charlene Barshefsky, said from 
Washington that the agreement, the 
first in any region, would affect 
about $45 billion in trade, one-third 
of the global telecommunications 
market. 

U.S. trade officials said the agree- 
ment covers all equipment subject to 
telecommunications regulations, in- 
cluding "wireline and wireless, ter- 
restrial and satellite equipment." 

Products like cellular phones will 
be certified in the exporting country 
according to the importing coun- 
try's standards, eliminating die need 
for duplicate tests and shortening 
the time it takes to bring products to 
markets. 

Sixteen of the 18 members of the 
forum signed up. The two countries 
that did not officially join the agree- 
ment, Chile and New Zealand, said 
their markets were already open. 

The members of die forum are 
Australia, Brunei, Canada, Chile, 
China, Hong Kong. Indonesia, Japan, 
South Korea, Malaysia, Mexico, 
New Zealand. Papua New Guinea, 
the Philippines, Singapore, Taiwan, 
T hailan d and the United States. 


HIGH-TECH: A Love Affair STOCKS: Investors Defy Forecasts of Trouble 


Continued from Page 11 

■shares began trading. But be- 
cause the Belgian stock ex- 
change puts limits on daily 
price swings, Kinopolis stock 
was not allowed to start trad- 
ing until several days after the 
Dublic offering. 

For all the giddiness, 
bankers and financial ana- 
1 lysis say the boom at least 
partly reflects important 
changes in Europe that were 
long overdue. 

The new stock exchanges 
that cater to smaller and 
vounger companies, they say, 
are providing a crucial source 
of capital that has long been 
present in the United States 
but absent in Europe. 

Because small and com- 
paratively untested compa- 
nies were all but prohibited 
from selling their shares to the 
public. American-style ven- 
ture capitalists were reluctant 
io invest because they had 
little way to cash out after 
several years. The main 
sources of financing were 
either bank loans or a com- 
pany's profits — of little help 
io companies with novel 
ideas or technologies but few 

assets. . . 

"As a venture capitalist, 

you could invest but there was 
no way to harvest your profit 
after three or five years, said 

Jos Peters, head of Capncom 
Partners, a Belgian venture- 
capital firm, who helped start 
a European electronic-trading 
svstem for small companies 
called Easdaq. "You were 
stuck with paper value. What 
Easdaq has done is to close 
the circle so that people can 
attract money at a valuation 
that reflects the future. 

Easdaq, started just two 
years ago, is a miniature clone 
of Nasdaq, the American 

electronic-brokerage 

change. It also embodies a 
traditional American ap- 
proach to shareholder protec- 
lion: Instead of demanding 
that companies reach a certain 

size and show a long record of 

sales and profits, . 

quires companies to adopt 
temational accounting sum- 
dards and to follow strict rules 


about disclosing information. 

"The normal stock ex- 
changes rock the view that 
they had to protect the in- 
vestor and that they were only 
for blue-chip companies,” 
said Jacques Putzeys, the chief 
executive of Easdaq. "W.e 
take the view that we protect 
the investor against not having 
enough information." 

For promising biotechno- 
logy and electronics compa- 
nies, the new exchanges have 
been a godsend. 

Qiagen NV, a German bio- 
technology company founded 
in 1984, had already gener- 
ated a modest profit and an- 
nual sales of about $30 million 
when it wanted to go public 
several years ago. But because 
German financial institutions 
had little familiarity with bio- 
technology. the founders 
turned to the United States and 
went public on Nasdaq. 

"Ar the time, you couldn’t 
sell most of the young biotech 
companies here," said Peer 
Schatz, Qiagen’s chief finan- 
cial officer. 

“There were virtually no 
comparable biotech compa- 
nies listed in Frankfurt. There 
were no analysts who spe- 


Continued from Page 11 

that was still more than double its $38.25 
price just six months ago. Sure, Interna- 
tional Business Machines Corp., which 
rose S2.1 8 Thursday, to $1 16.06, was down 
7.5 percent from its May 14 high, but it was 
up 21 percent since March. 

On Thursday, the SAP High Technol- 
ogy Composite was 23 percent higher than 
it was in December. In late trading Friday, 
the index was at 826.86, up 2.87 points. 

These stocks might indeed be cheap if 
one could be certain that any bad news 
about their industry or their' businesses 
was already reflected in their prices. Bur 


given how glacially analysts respond to 
bad news, this is highly unlikely. 

Wall Street analysts accentuate the pos- 
itive, and they are not disappointing us 
now. Earnings at technology companies, 
these optimists believe, will rebound 
nicely in the third and fouith quarters. 


Consensus expectations for ttura-qu 
sice of I 


luarter 

earnings on First Call’s corajjosite of tech- 
nology companies are for an increase of 2 1 
percent. The herd thinks fourth-quarter 
earnings will rise 15 percent. 

The only trouble with buying this ar- 
gument is that analysts' opinions, not 
completely reliable in good tunes, are ex- 
ceedingly u a trustworthy in bad times. 


Moody’s Reviews 
Malaysia’s Credit 

Bloomberg News 

KUALA LUMPUR — 
Moody’s Investors Service Inc. 
said Friday ir was considering 
cutting Malaysia's credit rat- 
ings, warning that the country’s 
economy will contract this year 
and cause bad loans to increase 
amid higher interest rates. 

The U.S. ratings company 
placed Malaysia's A2 foreign 
currency rating for bonds and 
notes and its Baal rating for 
bank deposits on review im- 
possible downgrade. 

Any ratings cut would make 
it more expensive for Malaysia 
to raise money overseas. The 
Malaysian economy shrank 1.8 
percent in the first quarter, its 
first contraction since 1985. 

"A downgrade is rather in- 
appropriate from Malaysia’s 
point of view when it’s trying u> 
raise money," said Song Seng 
Wun, an economist at G.K. Goh 
Research Pte. in Singapore. 

Stocks tumbled after the an- 
nouncement The Kuala Lum- 

? ur Composite Index dropped 
.61 percent, to 505.05 points. 
The country's currency, the 
ringgit, weakened. The dollar 
rose to 3.9950 ringgit from 
3.9400. 


cialized in the field. And there 
were no banks to support us. 
The U.S. markets were much 
more open.” 

Last fall, Qiagen returned 
with a second stock offering 
in Germany that raised $47 
million. "The change is 
really dramatic," said Metin 
Colpan, Qiagen’s chief exec- 
utive. "Everyone is now talk- 
ing about stocks." 

But many analysts say the 
speculative etrohoria could be 
reaching the levels thai typ- 
ically mark an overheated 
market that is poised for a 
downturn. 

"German retail investors 
generally have no idea what 
kind of company dieyhave 
bought,” said Pierre Dracn, 
president of Independent Re- 
search, an investment re- 
search company in Frankfurt 

"Institutions are the mam 
holders of the initial public of- 
fering, but then come the retail 
clients who buy for three times 
or four times as much.” 
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ImrmrKBul Herald Trthuw 

Very briefly: 


• China Development Corp. plans to invest 2.186 billion 
Taiwan dollars ($63.8 million) in TI- Acer Inc., an unprofitable 
microchip maker that is a joint venture of Texas Increments 
and Taiwan's leading computer maker, Acer Inc. 

• PT Telkom, Indonesia's domestic phone monopoly, agreed 
to lower payments that joint-venture partners make in return 
for leasing parts of the company's phone network. The 
partners include Nippon Telephone & Telegraph Coro, of 
Japan, France Telecom SA and Cable & Wireless Com- 
munications PLC of Britain. 

• Intel Corp. and SAP AG of Germany plan to set up a 
Japanese subsidiary of Pandesic, their joint venture to make 
software for electronic trade over die Internet. 

• The Australian dollar fell Thursday amid concern trade 
will suffer as Asia's economic crisis deepens. The U.S. dollar 
rose to 1.6611 Australian dollars from 1.6367 dollars on 
Wednesday. 

• Sing Tao Holdings Ltd. said negotiations for its chair- 
woman, Sally Aw, to sell her controlling stake in the news- 
paper publisher to Mingly Corp. had collapsed. 

• China plans to bring domestic crude oil prices into line with 

the international market after keeping them artificially high 
for almost 50 years. Bloomberg. Reuters 


Jakarta Prepares to Sell 
Stakes in 12 Companies 

Bloomberg News 

JAKARTA — Indonesia named nine investment banks 
Friday to manage the sale of stakes in 12 state-controlled 
companies, including PT Telkom and PT Indosat, in a pri- 
vatization drive that could raise as much as $2.5 billion. 

Goldman, Sachs & Co. and Lehman Brothers Inc., which 
have ties to the state-owned investment banks PT Bahama 
Securities and PT Danareksa, were appointed overall advisers 
on the sales, which bankers say could generate more than $70 
million in fees. 

Indonesia is looking to raise money, faced with a rupiah worth 
about a fifth of what it was a year ago and an economy sliding 
into recession for the first time in more than three decades. 

“We are impressed with the speed with which the gov- 
ernment is making its decision,” said Sanjiv Misra, managing 
director and head of Asian equity capital markets at Salomon 
Smith Barney, which was named to manage the sale of a stake 
in PT Krakatau Steel, a steel company. 

Efforts to sell state-owned companies have been scuttled in 
the past because of the government's refusal to give up 
majority controLBut the state enterprises minister, Tanri 
Baeng. said the government realized that it could not maintain 
majority stakes in ail cases, pointing out that many of the 
companies needed capital He said Krakatau would require 
SI .2 billion in new capital in the next few years — cash that the 
government does not have. __ 

Indonesia also promised the International Monetary Fund it 
would sell stakes in state companies as a condition of its $43 
billion IMF-led bailout 



COURTIN INTERNATIONAL TRADING IQT) 
REPRESENTING: 

Rehder 8c Partner Ltd. 


IF YOU WANT TO PUCE EMPHASIS ON QUALITY 
Rather than Quantity 

You should open a privately-administered Foreign Exchange Account with us. 
Piease contact 

Marc von Wild In Monte Carlo 
Tel.: ++377 97 97 20 IO Fax: ++377 93 50 22 40 



Enblibh. Globalization and the: Internet are 
FUELING AN EXCITfNB NEW INDUSTRY* - ENGLISH 

Language Training. And at the forefront of 

THIS INDUSTRY IS THE WALL STREET INSTITUTE. 

THE WALL STREET INSTITUTE WAS ESTABLISHED IN 
1 9*72 AND CURRENTLY HAS OVER 20D CENTERS IN 
1 A COUNTRIES. DUR CLIENTS BECOME FLUENT IN 
ENQLIBH IN MONTHS INSTEAD OF YEARS. 

Master Franchise partners Wanted 

WE ARE CURRENTLY BEEKIND MASTER FRANCHISE 
PARTNERS WITH EXECUTIVE LEVEL EXPERIENCE IN 
MEDIUM TO LARGE ENTERPRISES. WE OFFER A 
TURNKEY SYBTCM WITH EXCELLENT SUPPORT 
IN MANAGEMENT, OPERATION, MARKETING , AND 
STAFF TRAINING. FDR MORE ON 
HOW TO BENEFIT FROM THE LANGUAGE OF 
□ PPORTUNmr CONTACT JUDY STREIGHT. 

WALL STREET INSTITUTE 


School of to g l i s h 


IN THE US □-843-87DS FAX A] D-B43-B71 7 
In Europe 34-3-3G6-330Q Fax 34-3-301 -a 24 d 
E-mail JSTREIGHT@EOUCATE.CCM 

Wall street institute is part cf Sylvan learning 

SYSTEMS®. A 9500 MILLION GLOBAL EDUCATION NETWORK. 








** w«t .viiich** ui 






PAGE 16 


INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAX, JUNE 6-7, 1998 


NASDAQ 


Friday's 4 P.M. 

The lAntmsnretal Nafono! Marker securtte 
In terns of donor vote-updated twice a year. 


12 MX* . 

ftp Lm Stock 


DP YM PE 10B Kgn Law L*w aye 


12 IMA 
lm axk 



m> la* IM Dfr YU PE HOi Hg8 Ixw Kbit Qrgi 


Or YU PE in I 


_ 15 

28-04 

- dd 

» i » 

- dd 

- 29 

- U 

- dd 
.« a -a 


ftflnigS :S 

ft : £ 

ft 2 8 SS : d 

4* 25% l&kVWW M 10 23 

X» 17b ASETrfl _ - 

JBU HW UHM - - 


- 9 DD 2d S 2ft 
_ « W 7b 6U n 
_ Id KB 7* 7% n 

. ftl Ml» lib H 

- si tw x a n» 

- n tn i««dim im 

_ 9 5388 11*410* n 


17b ASETrfl _ _ S3 fl W M -to 

HW ASM *0 _ _ X 9% ?ft « ■*» 

>» ASM UOl , _ _ 199 SN W » 4 

S » ATLUBW _ n bin «b 44b fl» 

UM ATMtoc . 4 WIM U» IM .«■ 

IS* AaiEm _ 2t 1357 24 24 Zb *!M 

n u» Ham - *t t® i a* a* -Vn 

54b 2Sh AbaaoDU - fl IB 50V5 «h «* -b 

2M n acom _ k se im ia ran +* 

am mi Amw« - » an uv> a m* fib 

M* WM hw . n hm i» im « 

M* a AdPtff . 8 Ml ab in b 

m n Act*Ki . i w mm w» -K. 

» Mb toad* _ Z 2147 DM 12b Ob 4* 

254b 14b ActoB - 3ft ilS Zb 2Tb Zb fll 

27b Ub AdKU _ J3 1935 Zb 2» 2». -% 

5M UM Adame - M 171* ISM 19 m UM -M 

5M & MMT 200 J 19 Ml 4 6) 4M fb 

At Zb Aam _ a 277» z 2» m -b 

SM 13b UM - M in 17b Mb 1» 

am w SSSb .it si n w m -m 

44M a MuFQa _ U lim Ob Wi 42 fib 

an n A4MK - M Mn i« t» n -% 

m 7H Atvibt . « n i«i » b At 


an im Aoifan 
ml affSa*. 

m ass“ 

ft ftSS" 

spKS 


At Zb Atim 

3 

44M a AOFQ* 

Bk n wwtc 
Mb 7b A*n» 


At WM AdNrfD 
Zb 17b MarfB 
«n a uim 

54b 3W Ayssn* 

5b Am* 

m a ABTm 


1 |S* 

Ob 4b AEtSfol 

a* r2 SS? 
a i» ahomi 

.TSfar 

ISb M ASM 

3 •sa 

Si 8SSS5- 

ISH 3b ABjin 
sis lib Anate 
wo m imSi 
99b 37 AftCtlGB 

m 19V. mtWm 

47 2ZM AAbfp 


35b ZH 

r is» 

m im 

Si Is 

2Jto 7b 
12Vi Jb 

ail ini 
A lb “ 
53U 24 
45b 10b 


_ « 7254 IVM 7b 7* At 

S u dd so nn am m> At 

15 dd 2571 Wh % Mb +b 
_ do 1Z5 Z4b 23fc 24 

_ a 53Z4 34b 33b W, .ft 

- 57 DBS 14b ZM 22b -b 

9 I ll is 2fb a 25b 4 

_ dd zn 74w n» ny *v* 

29 U - MUOb 109ft TTOb b 
nuMWObsiftraj b 
_ — 1357 TIM 30AM ZM *4M 

_ dd 5292 4fM 41M 4lh - 

- dd WJ A A AM -)M 

_ » ll5l 27M » »V JH 

- 2 "S ^ ^ S' '5 

_ Zm W 1“ «HI ? 

. n m in n i» fb 

_ dd 5M 44b Ob 44 *fc 

_ 32 ia a Zb bom f«> 

_ S HZ 2/M 26b I7M .AM 

- 9 IA 40N SB • -M 

. i aw i Mb .im 
_ - 7a 7b 7M 7b f*h 

- it 249 im in ii am 

_ ad 4B H lib a -b 

- • Bh lh b 



_ a 17492 in 

- a ug w a 
_ a 29000 ov» 



: X ^ A % *2 

_ 24 297 79M JM » - 

= IS 5® J5 SI §35 £ 
z It'S £ A A* 

a u m an a m s »b 

_ i» in » m m -b 

_ Z 4151 ZVW 20b 71 SM 

- d« a TZbs Zb an j* 

_ (ft) 1501 W4 15b 15b 4A 

_ 3 5790 20M tm 2W 

_ ■» too Zb 24b Mb AM 

jo u « a m im ub 

_ a du » m n«h 

_ dd 10fl» 27M Mb Mb 4M 

jM A S C07 Ub 11 ■ 14b .lb 


- 0 974 2M 1* »M fib 

_ X A 44fc 4YM 4Vj 

. a HIM in m •« 

-« Ml lb 14 IVd fto 

- 57 M95 jfb 2M B*> -V» 

_ a 64M 30b » Zb fib 

- Z 5057 15 14 14* -77 

- dd 17704 IT’D. OVM 47b .2b 

_ d« da n* lT* n 

- dd Bi 57b hm set *, 

_ 36 » ISM 2A 25b .b 

_ 40 270 Ob 44b 47b .2b 

_ _ 1*4 3*5 35 SS* +b 

^ _ 509 35ft 74* 35b »b 

M IS 18 746 S4V> 53Vi 54*M f* 

. 11 2m IM lift UK Aft 

, M 036 35M 33b Mh 

- at Mfn in im in -h 

- dd zn s* pt 4* ** 

24 4 Z srn m 41b flb b 

- tt BO 25b 25* Zb *M 

- z ia — — *“■ 

_ - 1445 27b 

- 15 164 Zb 

- dd MSI a* 

- aa zn? 25b 

_21 TO Mb 
_ _ UU1 m 

~ % 2^lSTb 

: S IS 31 

24f U _ zn 20b 




41 U u Zft ajb 

52 IS 27 2JT 32M 

40 12 S 17049 m 

_ 51 1513 571* 

- 31 2» 9* 

_ Z 104 14* 

M U 17 596 47b 

: * 
z i 

.«« A » 4W4 »b 
_ 31 141ft J* 
_ 22 1375 37b 
JB IS 19 1442 Zb 
. a mb n 

- dd 2927] Zt 
_ dd TSfl l 

_ U (S4S 154M 

- dd 2Z4 17b 

_ dd M? 14 
_ n lea 174 
. « « 1BI 

- 24 znil7b 

„ a 60 2714 

_ Z S9M 14b 

. n nnin 

. dd 3ZH S* 


22b .1* 

3714 fb 
SOb f* 

e -b 
351* .to 
Sb4 .«< 
Ob fib 
53b fb 
ra .a 
su -ib 
in fb 
M* fVx 
14* «* 
47b .b 
20b -I* 
25V. AM 
43b •* 

m fb 
9* f* 


a is a 
J* 4 45 
27 1.1 M 
- II 


A I * 
- U 


J,3 J 

.14 i H 
JB J Od 

A 3 dd 

jo u n 
* w JJ 

A4 .3 fl 

■* “ s 

z fl 

; fl 


«. 41 

- M 

- 15 

40 Id if 

- at 

- 1 * 

- z 

■M _ _ 

- cc 

“ i 3 


Aft U9k OIG9S 

? B fe « 3 
» u 

34b fft DaxSfi 
urn noOba 
27iM 12 Dtmns 

30b lib D0KBCP4 
77b 7M DMl 

ll>e- : 

15ft m OMa> 

a lw 53n 

HU 25b DedCfCT. 

^ si g=st, * i 

52M 22b Dfcfeqk: 

1«5 4* DtaoA 

29b ** tNqftd 

Sft lb £££> Z 

s%ea 
ssS : 

5BU 3 Sb DM Tbfl 


Ub 15 

! 29w m 
ii in 
sift 2W. 

fl* B 

Ub 15b 
12b 12b 
m* ip-. 

Ub 15* 
2 Jb 2» 
13b T7b 
22ft Zb 

H is 

Z 4 ^ 


ssvi a* 

Zb Sb 
Zb zb 


Z 24b 
nt 9 
7b 7b 
4ft 4M 
33b 13 
13b 13* 

99ft 93M 
an to, 


- a 

.1 a i A n 
•151 14 2? 


- 14 
_ 34 

JOI i3 Z 

• Q 


Law UM Qrge 

in w « 

nit 3n 


JSb 77 -*M 

^ a 
A £.2 

4M 41b -ft 


«M 49A f* 
H Bft fb 
m 5b _ 
JAM ft* •* 


a ft* ** 

as r as 
% ja 

ZIM 2T« A( 
4* 6b f ft 
33 33V. .IV. 

lib m -b 


nr vu pe nm wo* u> um oj* 


77470*1 _ 
up 1W 9Kt 


B, YU PE ™ W9« L>* L3>C 


HU0« 

HI|Z LOW SC® 


47b x cue 
12ft 5b CTUbC 
3tV m» Gofints 
4<M IS GOdedT. 
ii m a EaM 


34 Zb Gaga 
3M Ub CaT«lCB 
6* Ik S9sTt 


7W4 Jfft Cbma 
41b 71 to no 
47V 24 GJtoaJ 

S8 

Z4b z OataMr 
lib 6 dm 

»b Ub Gtfum 

JBb 9ft HJdTTcH 

43b Z WC 5C 


BiMSS,. * 

ZM MM Hamgjt 
ZU Mb 

51b m }Brf» 
22* lib HebiTri 
33b ISM HAT dll 

B iSTSEf 

27V. 77ft lb. fads 

3W in Hbenr 

B 1ft KS* 
JT 

am uv Keen 

■Vfti 7ft 
47b Z BEC 
ZU in* IdtnLb 
im 7b fprcnp 
47b 2Bft COrin 
m 7*a tMCM 
3Jrt 9b BOO 
ZM Zb POMd 
U 7SV SGI Hi 
15 7b [TEOkK 
67 19b tKCam 

5V. 2Vn Worn 

sob 30b mb' 

i | Kf, 

Db Wb WtaAtaft 
47b 13 M2**£> 

a r» bMte 

121V 4 Mfonui 
45 tft Woat* 
27* UM kdtfTTi 
34M MM UM 

*rE 

TU PU 

32b 7b kdtTfti 
45M TIM Wtfc 

rle 

ZV I MM( 

54* 27ft MM 

s::ses 

>2* 17 inriftrn 
UM 11 Hi 
2Sft 14M fan 


» 59 41b 

fl 

s 

54 541 11 

h ram 

!4£ 

IHB 

dd 17797 * 
dd 59 4* 


V 14460 a 

_ vs m 

dd Jb (ft 
24 ■* 51ft 

dd ® it* 
24 121 KM 

17 «H Jib 
i2 im u* 
74 99W 9* 


i! TAP 1 
SS8 

dd 62 15b 
51 22M 057b 

dd fjpt SM 
69 3BZ7 3« 
» 21S l$b 

17 59 17ft 

_ W4 on 
13 * 24M 

Z 199 12 

19 1047 N 

20 Z36 17V, 


at no in 
dd 13909 ZM 


dd 53 14ft 

a so zm 

CC 7VJ * 

M ns nb 

dd 1227 «W 

« fie w. 

. wm 

dd 3544 AM 
- 1719 II* 
9 43V5 19V 

62 SE2 33V 
9 SB 15b 
74 US 26ft 
64 K73 17b 
_ 11510 6* 
dd IMS ZPt. 

fl flfl 

n 25774 7* 

8 3137 13* 
Z7* 8V« 

f TZ TW 
14S4S3 6941 
2347 7* 
4» M 
awn 
* J« Wv 

£ ™ A* 

a sb 

dd £35 CM 

S SS& 
£ SS’S 

“ 3461 S** 
dd *e 13b 

b a in 


in n a 

7b 7* AM 
S 32* At 
14b 15b fl 
24M 25b -b 

17* 17* -ft 

f* 6* f* 

ah m At 
a fib _ 
u* in .b 
33b IM fb 
13* 15* f* 

0 7*714-* 
w» 13* AM 
lb 3* ** 

m m . 

67b «9*M fib 

<* 6* Aft 

SB IS* *ji 

m Vh 

no 9* e*M 
014 74* A*. 

TO Vjb A* 
JBm 21 * - 

* * ft 

ft 

2W Ob fb 

n it* •* 
53b 54M tlM 

v S ,* 


= I«K» 

; ; is® g ^ 


E £ 

1.0 29 O 14 
l» 13 - « 

: S 2 ^ 


_ a 3W 

• :8 ^ 

- dd 4512 

_ cc 2Z!S 
J6 14 19 HJ4 

- — °2S 

_ 17 20 

_ a 39? 

- IS 36*1 
_ 42 1*9 
_ 57 r^7 

: “ w 
r a iitS 

J* J 24 11706 


- M 
40 1 5 B 


» Zb fib 
S* 8H 
S 2M Am 

ft ft ifl 
ft. ft ^ 

42ft 4SA A* 
2Cft 71b .V. 
14ft 15* f* 
27ft 39b A5 
Hft U f* 
2Sb 25ft .ft 
* * f* 

4b 4* AM 
10* ISM AM 
aw zw A* 
IV M fb 
DM 2ZM 
15b Ub -M 
SW 22* fib 
an 59b fib 
6* 6* AM 

AS ft 5 

244 25b — 

fl ft $ 

5BM sn* f* 

I* I* f* 
9* 9b At 
24b 9* fl* 
34b 14* AM 
aob z* At 
Zb a fb 
15* 15b fft 

T Sdft fib 
■b -ft 
ZW ZM -tt 
19 IN Ah 
16b M* AM 
Zb ft* .ft 
aw 24 fb 

n* lib fb 
in m a 
x* ny» A* 

an Sf +* 

ft S* : 

z a fi* 
1414 14b fft 

xm m> am 

7 m on 

a im»* 

Sw zw fl* 
Wb TO fb 
b Z7VV -2ft 
29ft 70* AM 
24b 27b fft 

G 42b — 

CM TO fb 
W 14* AM 
29b 29* -V. 
I* 3b At 

ii nst a* 


^seovw 
ft «5 c£? 

sr ssa- 


iP£B- 

34V 2» wear 

43* 22* McLHd 
59* ISM NH30M 
12W 4*tMat 
S9. W ifZlqr 
Z 2* MedS: 

404 26 JHM3HN1 
47b 14M nbr uu ftt 

iFCB 

ft ft SET 

13b 4b UMcsi 

S' ft &££ 

Z* H Mbnri 


SJftulWt «dOr 
4tft Zb 

to sw Makn 
zb iw. 

C f B 

s!»k 

TO 5b Mown 

XBB 

Bb M WMki 

fl" 

9 

ft rs& 


26fa 2*M 
is* i«b 
»b 

IT* 37b 
7b a ib 
IT Ub 
17M 16b 

16b lib 
51* 5SW 
3>IM 3W 
37b Zb 
22b 77 ft 

D TO 
41* 41 
70* TO 
3Sb 34-4 
6M M 

5S ft 

B % 

W, TO. 
J9W TO 
721* 69* 
6b 5* 
Bft Zb 
T7Vi TO» 
5* «b 
15b d U'rM 
Zb IV 
to 6<m 

Zb 49 


Zb 50* 
25b TO 
U* 22b 
2F«M 2» 
16b Ub 

5* MM 
2K,«TO 
lib ii* 
I4M M* 
54* 53H 
» Z 
TO 12* 
34b 2Zb 
Z* 33* 
43b 41V 

49V 45*1 

7b 7* 

a* to 

2* SIM 
40 39M 

43M 47W 


a ft 

a* zt 

ib 7* 
iib n* 

& ft 

9* fb 

ft ft 

2fY> 27b 

ft ^ 

33W EM 
■Add* 
4b 4* 
74b 15b 

St ft 
S* ft 
^ A 
US ft 

17* M* 
29* 27* 
49M DM 
54M SM 
a sjv 

S* Sw 
m tn 

26b JO* 

ft ft 

5b S* 
MM M 
W TO 

ia? £ 

« A 


r 


3s fr 

IP* V6* 
in m 

24b 2C.V 

ft ft 
ft 2 sS 

16 15b 

tin TO 
11* TO 
36b Zb 

so Si 

n i 


3Jb SU 
414 47.1 

Ii £ 


ft ss? 


: 2 
A II » 
_ 58 
_ * 

- at 

180 11 dd 

: fl 

_ CC 
_ ^ 

:| 

I U 

_ u 

u i <i 

- cc 
A 23 24 
46 1.9 II 



11 W* 

8" ft 

12b 3^ 

flb ft 
ft 25 

KB* 9W 



I fi 
a j n 
X 13 It 

_ a 

_ IB 
Z 15 a 
a s 17 


BTf «t ate 
33* TO S6ST«± 

77V nw SDL IK 

78 a SUM J2f 

33.1 (b STB 54 s 
to a sow 

% Ci Mto UM 

45 TO SatoWi 


44b 787. SecOTO 

an 7* Sect 
Z.i Wb 5esato5l 
3ib If, Semen i 
4TA 19 s*n 

n< u St em 

^f Im AMd 


4937 SVd 5b 
4> aw a 

«ro m 

97 67 Sft l 
2650 W. 9V 
«7S 24M TO 
704 (7b 46b 

90 31b 33b 

36K 2W 25b 

412 z am 

2714 29 Sb 

ill 

SB B 

COD 205V 20j 
2725 TO VII 
459 HIM 12VM 
4473 ZM dim 


Si TO‘ T 
4349 17 1AM 

U7 ZM ZM 


-it 

: 3 
v i % 
: 2 
M - 55 

1 dd 

_ 77 
_ » 
_ » 

r 2 
zt 

- 41 

- 11 
_ at 
_ a 

» «* % 

Z at 
u u » 

sm •; & 
n» i5 ?e 


m : fl 

J* J » 

I « 

9 

- dd 

.M 7 9 

UklU < 

Z a 2fii 

- 58 179S 

- fl 4® 

_ 49 15« 

_ e w 
_ M JH 

_ 41 2393 
_ 17 


_ Z 
J7 12 13 

a u w 

Z tr 

_ a 
US u u 

721 10 g 
MB U « 


MJW Q» T 

IS** ~ 

TO -b , 


|J: 

jgssr 

» 3 ; 

«!’ 

25* 

JS 'S T 

139- *2 . 

AM AM - 

t ~'*\ 
I 3 .: 

Ml ffl ■ 

18? *b ; 
.zn At 

13b m 

S? a5 , 

1 

» 4i< 

ST' AM : 

: ft S : 
. ft -a 

in*. -* 

■ 6tM . AM ■’ 
» A» • 
Wt -b 

m* +Mt : 

4* - 

13* AM . 

. 

ft £ 

.37* fft . 
ft fft , 

ft fi : 

C A : 

nv fft 

ft *3- 




m 
7b a* 
49* 25* 
TO* 10W 

s ia 

irw tv 


_ 12 IMS 14b 15* 

- dd J140 in* TO 

11 ffl 5b W 

- dd um TOM 27 

f S «flf ^ ft 

: «££'£- 
. dd 224 «* 4 

_ dd 3577 2P» 2W 

- U 1140 1(V 1RW 

- D 7151 Ub MM 

_ 27 to 15V U 

_ * no » d 7b 

- S 271 17 29*V 29b 

_ » 2706 45b AM 

. 42 7111 5b 53W 

Z 5 3BT0 ^ 

20 - 3! 

j _ m m, 69U 

_ dd iS 15b u 


ft ft 

D X7V 
19b Mb 

ft ft 


34b fl* 

7ft 41 

I a- 

ft 5 : 
ft 

J* fU ' 

3t£: 


1 j- 

fft AH . 

TO f*v : 

irtf a! . 


ft ft 
ft ft 

47b TO 
TO 2W 

aw to 

3W TO 

on in 

SStft. 

DM 21 


TO 77V HtaUCB 


“ S £ ft 5* 

_ dd 1591 19M 18 

= I Sf ft 

: 1 a 

_ 5 DM 54b |» 


p ft 
61 60 


|sf& 

E* Mb SSco 


_ M TO 2JW, 2» 
_ I 15M 29b 77V. 
_ dd 37174 45A 44b 

u u , cat 17 vs* 

: 3 IS ft X- 

_ - 665 Mb O* 
_ £ ZZZJ1 lib zv 
- dd 19*4* 4* 

: Si&Er ft 


A'Ji ■ 

214* f tv , 

: 4 

i 5 ; 
^1: 

8* a 

si 

M: 

16b fV> 

JM fh . 

0* AM 

a? ^ . 

m ft* . 


flail 


I IP. A. 
1. IT*. -M 
t* 4J « -A 


^3 


12MMA 

Hum Low siocx 


3791*2416 i 
14* BVm 
42b 22b 

aw on . 

30V. 16b 
27*15* 
34b 19b 
26V* 15U 
30b 14V, 
3414 14 
19* lir* 
37U IP* 
an lPtt 
51V* 3* 

23 119V 

tov zvt 

1014 14«k 

arena* 


NYSE I 


Friday’s 4 P.M. Close 

(Continued) 

f sun Dlv YU PE l&sHigb LowLcOkI Orye 


_ 25 499 
_ 4* 1528 
314 .1 IS 743 
1J» 3-7 0019085 
11 _ 71 1833 

_ 24 1*1 
_ — 2559 
U e. 244 

- 47 8*7 

- X 0384 

- 24 4440 
42 20 OTA 
14 13 2414 
24 15 1209 
24 IQ 2812 
74 1* *07 

- - 366 
2 47 2090 

' 1.1 33 3301 
14 17 193 

14 17 483 
12 IS 647 
84 fl 399 
44 20 155 

- 00 117 

- - 4« 

15 89 2949 
' 1-4 22 164 
' 14 12 1798 

_ 35 797 

- 23 1333 

- 0:10172 
i 24 IP 571 
! U 19 404 

- 21 2381 

i 4J _ S7 
l J 76 1458 
l 34 13 94 


34*9* 

vo* f\» 
27» f-U 
v fb 
300* fW 
22*M+m 
20M fb 
16V* 1*0* J 4b 
24H 24b + * 
30 30* f* 

17* 17* +V* 
79V* aren+tt 
28* 289* ft* 
43* 43* f* 
lit* -A* 
34* -* 
15* •* 
Mb - 
46** -* 
34* +t* 
30*+* 
38 +9k 

10b fb 
53H -V* 
6U _ 
4* _ 

39* ft* 
42b +* 
54b +M 
19 b +*n 
13V* +b 
21 fm 
21b f 1PM 
11 * -* 
44* f* 
52V* ft* 
40*fl*M 
34*+* 


?±5 I 

>EC _ 15 270 22* 221* 22V* _ 

’ECO 140 34 19 4102 2SV* 27* 28* -* 
*G4ECpl-20 34 1911380 32b 32*3?*+* 
’HP _ 71 6461 8th 0 7b 8Vi -* 

’Ml Gp 40 -3 15 625 779* 76V* 77V* +* 
IJd U 18 49B1 58* 57* 58*+lli 
■P6LRM 147 74 14 9988 2ZM 72* 72H +W 
’P&LpfD 243 74 _ 223 26* 25b 36* +M 
>PG 1-441 1.9 18 4680 74* 73b 74* fl* 
’WGCpfZI* at _ 137 25* JSW 25b - 

bVGCpfB 247 74 _ 130 25* 25* 25* - 

’XRECp 1.00 12 10 176 Zb 31 31* f* 

’ocCoOS 45 26 15 2765 24* 24b 34b -w 
’(Kfell 160 AO 19 2031 40b 39* 40* +Vb 
«Ggff 148 TJ 41 4065 22* Zb 21* 44 
WPJT14J 7-5 _ 201 ZSb 2S* 25*+* 
tKTpfU 113 8.1 _ IQt 26* ZM 2£b+*t 
5c»i 148 64 13 7354 22b Z2b 22b _ 

*dgi£ 249 8.1 _ 75 25b 25* 25* AM 

JkTOiAO J 16 3854 43b 42 42* +* 

“tftCD -62 3.1 26 19*9 20* 19<* X +* 
’Ortteco 18 167 19b 19 19* +* 

Wool n -STB 2.7 3? 217 ZT* Z* ZW -b 
>enmnBeMJ4 J u 877 34b 34b 34b +* 
25 - dd sc 3b 2b 3*f* 

ffll - - 1-470 15 d 14* 14* -M 
JPmTr - 3 381 4* 6* 4b - 

*■»§!. -32 14 11 392 22UdZ*Zb 4* 

JM — 18 8744 8b 8b B* fb 

Wto tAt 14 16 1407 41* AT* Alb +* 
Hrt«Y_ 1-40 44 16 196 Z* Zb Mb -b 
’JlnorB. 46 1J 10 318 49* 49b 49* -* 
’(XKbBfiOO 74 _ 1Z 25* 25* 25*+* 
■altaa 44 4 <M 186 7b 7 7*+* 

UtrAH 1-38 SJ ce2971 23Vi 22* 23*+* 

_ 26 7728 12b I2M 12b +V* 

-. 21 819 49b 69 69 At 

- 95 278 17b. 16b 17b ft* 

- 26 197 34b 34b 34* +b 

MA AO ID 17 155 Z¥ 20V, 20M -lb 

■44 14 14 328 35 24b 24* AM 

_ dd T714 3* 3M 3* +M 
JO S 11 »47 24 23fa 23b -b 
137 64 - U4Q 55* 55* 55* -* 
LIS 2.9 34 5760 75b 73* 75b flu 
148 84 18 82 23b 23b 23* - 

1-00 1.7 Z 104? S8b 57* 58VM +* 
_ - 387 lib 10b 10** -b 
•« 14 19 343 42* 41* 42*+* 
1.92 52 16 179 37 36* 36* +b 

J6 1 J 37 2346 Z* 21 YM Z* _ 

- _ 199 7b 6* 7W _ 

i _ _ 3640 13H 13 13*+* 

1 1J 323077042 40*41 fib 

I 14 64 787 67b 67 67V* fb 

ai 19 80 A* 4b 4* _ 

_ 23 1084 19* 19U 19*f* 

- « 77 26 2M 25*4* 

6H q 141 384* 38b 38b fb 

_ 4T 1190 68b 67b 68VM+2VI 
« dd 392 ISH I5U I5U -b 
J 6441362 HIU 106 10EP4 f IM 

_ do 544 4* 4b 4* -* 

25 71 814? 43 42b 42* fll 

U 9 2631 40** 60* 40* +* 
3-4 Z 157 19* 19* 19* fb 

4.1 1577643 W* 36* 38*+2ft 

- —17840 4M 4b 4* _ 

— It 572 25* 23 25 -b 

1.1 19 2739 92 90b 92 A* 

_ _ 431 17VV016U 17 

26 U 40S5 Zb 50* Stttoflb 

7.9 - 76 26b 25* 26 -* 

1.1 dd 108 13* 13* 13* AM 

27 ID 78 8* Bb 8* fb 

- Od 157B 5b 5* 5* -b 
dd 968 4b 4b 4b AM 

61 16 303 31b 31* 31* fb 
J 23 4991 24* 23b 24V. f* 

- - 117 254* 25AM 254* _ 

84 g 2041 10* 10b 10b - 

A 10 W3 16* 16b 16* f b 
-5 53 397 47* 47b 47* f* 
ft 15 tOl 31* 30b 31b fb 
8^ q 160 13* 13b 13b -b 
16 U 10S 45b 45 «* fb 

.9 63 6742 40* 39U 40 +* 

A -. T113 23U 23 23 -* 

K9 35 4102 45* 4$b 46b +* 
J >1 31> 40* 39b 40* «* 
1.7 dd 120 6* 6 6 

J SO 144 £6 81 B2b fb 

.4 48 171 «TOM 77b 78* '2b 
TJ dd 1957 13* Ilk 12* f* 

- 17 561 a* 7b TVm -* 


TO6 Z3U Mantras 

19*IW Ptoytnra 

15U 8*PloytxPd 

36 28 PtumClt 2281 73 

16b 6b PtaM 

45b 34* PogoPd .12 3 

35 13* Pohorm .17* 1.1 
39* 37b PflkuB -72 21 
60*39 PotaroM 60 U 
87 <7 PvcyMo 

33 ZVt PotoRLA 
lOVM JOAMPprw -19* .9 
16U 9 Poty& 

22U 13 Pooifol J6 5J 
34b T5U PWhijl 4.13»1&9 
61* 36 V* NMT J6* 13 
42b 36 PosTPrp 260 66 
97*Z*PotartB 164 - 
S2U 39b Poflfcfl 1.74 18 
26 Z PrtfoB 166 66 
58 39b PitnnJr -50 16 

47*47b PieeCst J4 6 

36 16 PnKOrgs 

13b 12b PrflOF -82a 46 

3su 25 prcmw 6« U 

17H 9* PreraFam-SAe 46 
<51 30 PnoPIts _ 

SOU 54b PremPtaJ’r 4657.0 
29U 23Vt PrendPr 160 63 

1* *Pi5i» 

TO* 35b PrcREl 10 Of 6-3 
37W 10b PKdeJrdl 
44b 23 P*mM 
22b T9* PTOetUa JO. 26 
23*16* PimHb 
Ub ij*Piw»n 1.18a es 
25b Z PnaftBpt 2.13 b 96 
W 10b Prtnedkl 
09*42 PredGs 161 1.1 
42b 20b Proftts 
147H 80b ProgCfl J4 • J 
49b 35b PromusH 
13b lib ProsSIc 1J61&2 
38b 23U Prof Lie* 68f 25 
41b 2*b PranCOlS 60 1.1 
1W* 29b PrarFnn JO 3 
24b 18b PukSNC 56f 4J 
24b 17b PSvNM 50f 15 
37*24 PSEG 2.16 16 
3Bb 26b Pud 58a 68 36 

ZBb 26b PHS* 238 86 
30b 24b PlWi&l 164 69 
«W 47b P'jfePL M J 
28U 16U Puars .16 6 
27b 237* POTT 1J8B 56 
Wb 9b PD4F 67 b 64 
Mb 10* PH1CB 650 8.T 
11* 9b PHYM 69 64 
15*14 P1GMT2 66 66 
15bia*PlG» 66 66 
16 14b PMHYT 1JB tS 

12b 10b PMMI M 46 
9* WUPM1T 73 U 
8b 7b PM11T S 7 Bj 
15b 13* PMOT .93 63 
M* 7b PPrIT 72 85 
15b 14 PTFHC 50a 6.1 
5 ZU QMS 
40b 391* QuaHOat 1.14 26 
24b 13* QttftSC 60 2-4 
36b 26b Qumia 64 26 
17b 11 Qjanfon 
22b T5*»H»0 
44b 36b Qprdar 1J2J 13 

15b 9* QoNnvs ,i9e 16 
19b SVr QakwncrtAdp - 
42*23b R&£ Falc 
11W 10U RCMSk 69 b 84 
Mb 14b ROOEg 
ZU 17* RFSH1I 160 76 
38*26 RJRMab 265 73 
3S*24b RJRpfB 231 93 
26 24*RJRtfT 250106 
29*161* RAM'S 
1414 6b ROC Fd lJ0el76 
1414 6b RPC* .14 16 
2l*llb Rdam 
114*80* RedMP 130 1.1 
Zb 17b RancsG 168 84 
10b 5* RanO 
so 34b Ravams 32 6 
34V* 17b RJemPt J4 6 
S3 40U RoynrftK 1J4 27 
MU ISb (mane n — 
4b 3'VMffRbyte 
59U 44b RaytfoAn 60 15 
40*45b RayflinB 60 16 
Zb 20b RdrOg JO 13 
30 Zb RdrOB jo 34 
28 23b RMJTrn 1J3 7.1 
27*23U RBitncS 192 7.1 
»b n Radon IJst 56 
25* 23* Recfcxpi pf _ 
19U 1-0* Red Roof 
54b 18b RaowtfTr U8m 49 
S2U 35U Rartdt 

St &9S* 1J * 13 

54b 3SU RUnsGps Ji 6 


PE ldSwgb LnwLfllam Clroa 

22 446 47b 47* 47b -* 

n 144 17*17* 17* - 
48 3098 lUb 15* 16*+* 
19 429 30b 29b 30b » 

CC 130 6* 6b 6*f* 
36 1266 25* 24* 25M -* 

- 4819 14* 14b 14* f\t 

14 193 33b 32b 33tt t* 

dd 866 40 39* 39* - 

31 584 80* 34b 84* ftt 
24 1375 28* 38 28* -* 

29 127 5SU 5St* 55b -b 

13 84 11* TO* 11 AM 

83 117 131* 13b 13M - 

q 302 Zb ZN Zb +* 

31 533 53U Zb S3 +2* 

19 186 40* 40U 40U - 

_ 3049 84b 81 U ZU -lb 

32 810 45b 44* 45b +*M 

20 1432 25* 34U 25 fb 
Z 3463 50b 49U 5B*+* 

16 358 59U TO 58b -* 

_ 623 20* 20* 20b fb 
q 98 12b 12* 12b _ 

19 1762 Zb 30b Zb -* 

_ 274 12b 12U 12*+* 
n 6540 58 56 57WflW 

_ 410 58V* 57 57* fib 

17 3866 25U 25 2S4M +» 

dd ns * tt « -* 

20 1Z 47b 47U 47U +b 

15 3133 30b 20* 20U +* 

Z 825 34* 33V* 34* fb 

_ 2942 19* 19N J9U _ 
34 1933 18* 18 18b -* 

dd 716 IS* 13V* 13* AT* 

- im 27* 22* 22* +b 

dd 86 13b 13* I3M - 
3420009 88 *5* 88 +1* 

47 8243 40 39b 40 +H 

24 10ZS141bl3BU141*+IVM 
41 2324 43* 42 4W ft* 

q 519 12* 12* 12VM +* 
19 591 34b 34 34b fb 

18 ZJ1 36 35* 3SV* -V* 

3319041 TO* 69b 70*+* 
17 106 22M Z* 22b +M 
12 389 22U Zb 22* -* 
130U9O 33b 33 33*+* 

32 776 29U 28* 29V* -b 
_ 119 27V* 27* 27* _ 

16 1107 77 26b 2t* _ 

30 233 TOW V* SB* * 

19 599 27 26»* 26b +* 

q 114 25b 25* 2Sb+* 
q 106 10b 10* 10V, _ 

q 113 10* 1QW lOVi .* 
q 243 10* 10* 1W _ 
q 160 15* 15 15*+* 

q m 14* 14 14* +b 

q 92 15b IS* 15* A* 

q 426 lib 111* Ub +b 
trap* 8* 8V* _ 

q 2600 7* 7b 7b - 
q 232 Ub 141* 14b +* 
q 1506 8* 8* 8V, AM 
q 85 14* 14* 14b +<* 
dd 272 4V) 4* 4U -b 

34 M09 57* 56* 57* +■* 
dd 1285 16* 16* 16V* +b 
16 114 Zb 31V* 31*+b 

21 51 0 13* 13* I3U -U 

dd 408 22W 21M 22Vt +b 

16 629 401* 39*404 f* 

16 909 10b 10 10* +* 

- -SS w 9* 9b fb 

2410937 779a MU 26b -b 

q 634 UM 10» 10b +M 

17 162 16* 16b 16* Alt 

14 781 19b 19* 19b -VM 
76 8987 28* 2714 3S*+lb 
_ 157 2SV* BY* 25* AM 
~ 6C K* 24* 25* +* 
7 W7 27V* Z* 22* fb 
« 306 7 A* 6* f b 

17 371 13U 13U 13% fb 
30 215 71 20* Z +* 

28 2208 HO 109% 110 fU 

17 107 T9* 19b 19* fb 
dd 343 6* A* 4b - 
16 2092 39b 3BU 38b -A* 

14 *442 30* Zb XU +U 

16 1327 46b 45* 46% +b 
_ 144 ZU Z* Z* AM 
.1 7* SU 5V. 5b J-VM 

15 5853 52* 51 52*+ lb 

It *££ 3S+ SJ*M 53* fib 
dd 527 27b 27* 27* At 
dd 114 26* 26b 26b -V* 

- 1J4 271* 36* 27 

18 m 26* 26N 36* +<A 

23 35A 24U 23b 23* -U 

- 188 34% 23b 23b AM 

- 198 17* 17% 17* _ 


jjjgr SAX* OvYM PE 1003HV1 LowLobsiOrgoJ 

3-00 6.1 _ 110 49b 49 49b +b 

- 14 7378 2SU 24* 24* ■% 
.12 1-4 17 136 8* 0* BU f* 

_ 13 *41 5* d4U 5V* +* 
1.48 — _ 249 61 U 61* 61* AI 

137 19 _ 100 24% 26H 26U f% 

113 10 _ 172 26b 26 % 26b -VM 

105 7 A - 712 25* 24*114* AM 
113 81 _ 82 36b 26* 26* AM 

40 a 14 1494 71* 70% 71% ftt 

152a 16 315934 58 56* 57*+* 

- - 226 27% 27* 27% _ 

IJlc 72 q 439 16b 16* 16b +% 

44 1J 45 2868 34* 34* 34* -* 
_ 20 524 15* 15% 15* +U 
22 1J 18 490 1846 IBM 18% +* 
26 19 14 946 26% 25b 2S*+* 
34 11 22 317 27% 27V* 27% -VM 
30 I J 14186333b 33% 33b +* 
-16 J 14 396 21* ZVa 21* +* 

8-TAJ ~ I 

41*26% SBC Com i .93 22 5038494 41* 39b 41%+ltM 

53U 39% SBC 01 107 69 . 764 45% 44 44% At 

53b 30 SCI 3pt - 1620771 34V* 31 34M+ZM 

38b 21b SCP1E 34 J 13 90 36% 36 36* +fa 

13% 4% SKTKm Sir J _ 30*0 6GM 6* 6b +U 

a 22 SLGreaia Jle 13 _ 564 a* a% 72V* AM 

16% 8% scud JB % 15 145 13% 13b 13% +% 

41b 15b SU Rl - 32 5146 27* 26b 27% +1% 

65 34bSPST<Wll _ 71 99 60* 59* 60*+% 

79% 49 SPXCp _ 19 IS 71* TO* 70b+]* 

2Sb 24 SSBHpf 1J0 7J - 52 6 24* 34* Mb _ 

99*Z% ST Miaou - 2S33776 72Y* 72* 73* _ 

38% 24% SatnGr . 0 »»li 34* 34* -* 

45% 25% Etofflc _ SS 7« 39% 38 38 -V* 

39b 23% 5Kwrys _ 29 8630 39b 38* 38% AM 
38% O SUMS JB J 80 937 29* 29* 29* A* 

54% 36b SUohn .10 J 18 85* 38b 38 31% +* 

42*27 SthJde - S 915 X* 3Sb M 

47% 36U SJPcU I 1JJ0 23 11 4427 45% 44% 44* -* 

2714 ISb SateHoid _ 26 1349 EV, a* Z% +* 

3b % SeflanJ . dd 330 * * * am 

49b 34% SUM HUs 36 13 13 5899 38b 38* 38* •* 

10V. 8b suaeWw JSa aj q 342 10 9* 10 

19U 14% SMnSSF X0W16J q 307 18* 18 18% f * 

15% 15 SnbnHQn - q 465 15% 15% 15% _ 

16% 12V* SoJWMr 1-430 93 q IM 15% 15 15% +Vt 


49*33% ReflaStrs J4l 1J 
19% 11% ReKjn 33 1J 

s&SnESr * t 
ff l B“BSSE- 

73% 49V* RepNYS TJO U 
16 13*Rosrfqj| n 
14b «I Renti? 

56b ZW RMan 
24 1» RaynRayn 36 18 

54% RbrMfl 1 AO 2 A 
57% 33% RhnPI 84a 1.1 
6% IV* RfBlPwd 
a Z% RkUsod .16 J 
13b 8b RTOteti 
29% 14% RUH 
nit 45% RtaTYfc 2X8* 41 
28 7DU RMibVl 

3**m an RDoAtd* -a u 

40% »U RflbbMtr JO 3 
55A» 2>n Rounds* 

34% 20% ROCDG 180 5J 
22 14% RoOTea Jo 20 
61%44*R0ftwl 1JD IJ 
8* 3% teoCBB 
116% 79% ROHoa* 100 18 
Mb 1914 ROdns 40 U 
14* 9U MLm 1.161 U 
34** J«M ROpars .74 J 

33b 14% Bosfeten .OSD _ 
19 il*Rouoe(ndc J3 .9 
35*27* ROW 1.12 U 


» 4976 ZU 30 to 30* +2% 
20 179 24% 24* 24* AM 
O 1767 50b 42* SB +1% 
_ 6471 47% 47% 47* _ 

17 4994 43* 43% 43% +% 
8 1414 17* 17* 17b +* 

17 474 40* 39% 40% +b 

- 1240 4Tb 40V* 40b •% 

7 Z2TOM4SU 4P*+*M 

25 924 26 24b 25* .1* 

18 6Z0a57% 57 57* +14 

- 150 25b 2Sb 25% - 

14 105 19* 17* 19*+* 
n 6VS 24* 23b 34* _ 

14 1743 64* 62 64% fl* 

- 734 14* 14 14 At 

dd 261 8 7b 7b 

43 461 53% 52% 53% -to 
30 1634 20* 20* 20* -14 

77 1Z5 57b 56b 57b + * 
dd uaaXb 57* 58% +1% 

- 564 O 7 6b 4*f* 
17 2072 23b 23U D% AM 
dd 266 11% Ub lib A6 

16 831 1» 22b M% f* 

8 9S 50% SO* MU !b 

- 79 xn 269. 26* f* 

30 *115*0 36U 36b +4M 

II 417 79VMP28, 29*f * 
51 2A1Z956V* 55 55b +M 

14 5T4 31* 31* 31«M AM 

15 231 15b 14* 15 -n 
23 6S8 54U 52* 53% -1* 
_ 169 7b 714 7b +* 

17 S761HM UOWMllib.fv. 
dd 330 20* JO TO* +JS 

16 984 12* 12 12 AM 

35 891 33% ZU a* At 

- J39 17* 16% 16% -* 

32 184 13% 13 13b f yu 

er 1737 30V. 29% 29b -* 



l2«tado 
HJqfi Low 


I _ I 12M0R8I _ 

s High LowUdest Onja [ High Cow 5kKk 


a* YM PE loo* High UMtTOuaroD 


h ISM 


Dhr YJd PE lOOlHWi CowLataU C3ltP 


19b 14b 5c*nSBF 30W16J q 307 18% 
15% 15 SoJroHO n - q 465 15b 

16ta 12% SalWb 1-Oa 93 q i« 15% 
10* 8 sawtan _ _ 79 8% 

10* 7*SJinnB 87010.9 32 393 3% 
1414 7% SEER 5 _ 24 3117 1 0b 


q 307 18* 18 IBVt +VM 
q 465 1SU 15% 15% _ 

q 106 15% 15 15% +Vt 

- 79 ■% «* 8* At 

r 393 8% 8 B -VM 

24 31 17 10% 9% KJU 4* 


2914 SFalnHn .13 A 14 1170 3SW.35VM 35* _ 


SS 22? IlSSL-- 10 ? i - »* 13V d i»M 13* ♦% 
Z% 25b SardFprtlll 78 - 98 Z7H 26% 27% fb 

27b 24b SMTF PTF2J3 75 _ 253 X* 25* 264%4+tt. 
26*24% STOFgH US 74 _ 164 2SU 25* Kb -t-V, 

2S% ZmiaSaifFpLI 184 74 « 174 25% X 25 -% 

«%39 SOBLM .92 18 dd 46S 60b 58b 60*fllM 
18% 14% Sonar fl _ _ um 14b 14% 14% am 

iS! iSS. S22* 5 88 12M 17* 17*-a5 

55?™ .-771 .9 17 386 29b 29% 29* -* 

31% 234* SCANA 1.54/ 5.1 14 386 30* 29NU 30* +* 

JL. S2S£L 17 TTO U* Sm 

Z% 2W* ScheUPhn _ _ 440 26* 26b Xb 
mi 50b SchbW _ 39 3913 £ are. M +1U 
WTO* Mmn 8 U ij 445479 w S% “ Zjb 
-J? -2 5 50367 79* 77b 79% f2b 
44b 26b SdMct S .16 3 X 2477 34* 33b 34* +h 

•“ J v , *2!, an a* am 

SS" -10 A 5 ^ Zb 27% 27% At 
551* _ _ 23 582 35 34b S 


36*24% SortFarH MS 74 
25% 2TOaSmfFptJ 184 7 A 


44b 26% SctawtJ 
26% 14 Stt AO 
30b 23b ScnUnn 
36b 25b SCDB3 
58% 36* SCTfcns 


19b PbSflrtcAuln _ 3 205 16 15*15*-* 4Z% 22* Tarra WBra 57^18 

40 26% ScnocDP 32 U a 982 34% 35b +* 33b »A-.T efTNw J4f 8 

103*74% SaryCp -470 A 23 357 BZ* BIN BZi +* Z% T3% Tesaro 

24b 15% Satt*w M 17 33 141* 23b 22* 23 +V» 29 WaTUlO 

SW 22b SoJenn 1-44 5J 23 78 77% 27b 27b + b 2s*23b TtflOtfA 1J2 7.1 

74 41b Soodwn -40 8 16 641 65* 64% 651M +* 6S TO.tBaxa* 1-80 30 

26*20% SOfVM 1J6 S3 14 434 23b II* Ub f* Tednd JO S 

28*20*Soun»iCd 1-34 4.9 1SZZ78 27* 27% 27V. At ZU TO* T^rKtS 34 3 


18 8 107 24b 24 24* +Vt 

8 10 132 30 29* X +* 

_ 17 is 19* 19b 19* J* 

_ 21 477 20b 20* 257»4 -b 


26% 74* Samtfl pU 1.94 78 _ 183 25% 25% 75% _ 

77% 38*5NETU IJA 2.6 22 1501 68* AS* «*+!% 

20*10 SPocFdg _ 7 875 14% 14b 14% AM 

32b 16% SVKJAlr* 84 .1 19 52S8 Z7U Z7b 27*+* 

24b 17% SWTGOS 82 16 » 4H 23% 22% 23V. +% 

30*74% SbUSec J4# 1 J 11 347 23b 231 23 -V» 

24b 24% SltiBeM M2 6.9 - 856 2«b 24b 24U +% 

33 26b SonuiSS 2.14 7.9 14 708 27% 27* 27b - 

8* Sb Spgwre _ fi 314 8% 8* 8b _ 

20b I2H Spain 2JW14.1 a 82 19* 19% 19b +* 

23% 12b Spartcfl 14 1.1 22 268 22 Zb Zb -b 

17 J Spatoa — 16 IB 9 8% 9 +%' 

29% » SpeedM _ 29 112 2Sb 24% 25* -b 

9b Ib SpcflEdl _ dd Z2 BN 8* 8b AM 
43*34% SptalvwP 218 58 18 »10 39* 39% 39* At I 
zn iou spiAutn _ x *3u is* 14% 14% +% 
sa*43v.sprfraj 133 23 32 704 57* 56b 57*+* 
75b 44 SWtnf 180a \A luSHink 70% 71*+* 
67% 35% 5CTWQ0 163 45 _ 111 58b 57 58b+T* 

S3 18% _ 80 1007 50% 50 50* f* 

18* 10.1 SfUQn I » 5 140 11*11 lilt - 
25 13* ST*# _ dd 81 Zb Zb 21b -* 

18% 9U SMPOC .16 .9 31 S90 18b 17N IBM +* 

35% 24*5tdPrad 48 2J II 141 29% 28V4 29% +b 

« 30% SVdRegi. 84f 2J 17 1S3 J6* 36b 36* AM 
57% Zb StanfWk 80 U dd Z1B 47* 46b 47b ♦% 
6TO 41% SUrBc .92f IJ » 7Z *0% 60 60U +* 

74U 2DV> 5torGas 2-20102 - 90 ZU Z% Z% - 

61% 37% «rei HI LOW 4J 56 3182 «U 48% 48*+* 
74*45b 5fcJteS& .48 J Z 167B 68V. 66% 67* fib 
23*17% SHiiBc pn - 720 219. 20% Zb -% 

it** SSI! 011 —. - M 11W 'TO 14* 14* -V. 

57 »*SUtCOTpflSO 68 _ 390 51% 51* 51% +% 
28 gPftaod.lOp _ X 479 2BM 7EV* 28* -VM 
B 17% SblnwY - 19 VJV «U 19* 39b -* 


38b 38 
JB 17b 

35 ,J S »30 3Tb 30% Z% +* 

?7Vt SWCmc - S3 2957 «V. 3»* 40*4* 

S? % _ 1740 Z7 26% »*.♦* 

25% SSS™ 0 ,-3 I 11 257 38* 38% 38*+* 

JTO 7% 5JW ,12b J 18 160 15% 15b 15% +*M 

21% .WMSttwC - dd 12*7 17b 16* 17* f* 


81% 82% f* Z% T3% resara _ 17 345 19* 19b 19* At 

22* 23 fb. 73 W'lTdfl _ 31 477 20% 20* 209. ■% 

27b 27% +% 25* 23b T£ooelA 1J2 7.1 _ 115 24b 24b 34b AM 

64% 65*+* 65 49V. Tbwco* ISO X0 1711476 59* 58b 59% +1% 

33* 22U +V. 48'+ 23b Teflnd JO S 13 1205 55* 5S* 55% _ 

27% 27% -* ZU 39b Texlrcdi 34 J 9925148 52* 50% 50* .* 

25% 25% _ 42b 32% Texlrtfl 2J0 S3 1412001 4UW Zb 40 

6S* 68*+2b bo* 5< Tadian Ll4 ia z ajio ztt 70b Zb+lb 

14b 14% AM 26% 24b TmrjrfT 1.98 7J _ IZ 25b ZS% 2S* _ 

Z7b Z*+* ,3 % 3% Tlttip — q 181 4b 4% 4* AM 

22% 23* +tt 20 5 ThU *34 q 93 A* 6b 6b 

n A. *** 32"* Thermae _ 23 7990 34% Z X +1 1 

24b 24U 4% M 43V,mnSrt 1.12 2.1 18 2799 53* 53 53% -* 

27* 27b " »N 15% TharlndS J8 J 16 145 28* 2«* 28* f* 

*v7 * 24*13=. TMUkB Mtall.l 7 431 13* 13% 13* H 

19% 19b 4* 3*N 14 T7r*fl« _ 25 594 16b 16 16% +* 

Zb 21% At 36b 16* 360 Cam _ a 3260 SOb 29% 29%.+* 

Bb 9 +% WN 36* Trdwtr AO IA 9 5538 37b 36* 37 +U 

24% 25* -% 32 33b TWary J6f J 23 682 48b 47b 4SV*+1b 

8* -* ^ S'* TTfflbCa _ 18 111 79% 78* 78* -* 

W+39* A* 26% 24b TWCop pJ2J2 8-4 - 133 26* 26% 26*+* 

14% 14% f % 45% TWOdWam JA J 0011064 78 74* 77* fl 

12 S7%.+«M 64*49* TUtMIr .72 1.1 28 1118 »6S* 64* 65* f* 

tSI rnvt* 41*30 TMfeen -72 M 14 824 38 36* 37* ♦ 1% 

S* »* B» THonCo _ 28 523 6* 6b 6% -V. 

S Si, I*. 7% JM Toastmsj AMU 234 SU 5% 5U + V* 

f? TTf2* ” Z 9U Tokhem - dd 264-16* 15* 15%. -% 

nv. 2 2 w 3111 18b Totflro _ 13 1482 25b 25* 25% +% 

3TO 16% Torafcins -78* 14 19 794 23 ZZH 23 +* 

iS SJ % 33 THB»w _ 2312258 69 S 64b -4* 

“J 2 2* KM* 5% TarahEn 1.57aZ24 3 294 Zt 7 7 At 

36* AM ayor^yvii Tidm*K» 40 14 14 243 43b 42* 43V. _ 

«• +J 4A*3Jb TOO 48 14 12 176 34 33% 34 

S?. 52V. 28% TarOBkq 1.12 _ _ 238 45b 45* 45VM AM 

i 38b 27b Ta*c a 34 » 19 59« Z% 3W Z* +% 

^ + ?J5 Of Tcdfll 1-070 16 41 878 66% 65% 66W+7VM 
Z*ZU ToWenlj - 39 1584 Z* Z Z% +* 

20b 71% -* 23*12% ToSSys* J3 .1 82 111 20U 20% 20*+* 

14* -V. 55 x TwrAuta _ 19 HI 4SW 44% 48*+2Vi 

2% +% 28% 27V.TmrerfJn.78e 3-4 Z 190 13 22* 33 - 

7Bb 28* -* 17% 14b TwnOnr 140 9-7 39 796 16* 16% 16% _ 

29* 29% AM lit. 6*T« BU _ (tt 116 9b 9 9* - 

30% Zb + VM 37% 24b ToyRU _ 16 6783 26* 26% 26% +V* 

39* 40*+* 24b 18% TrCdog 1J6 _ » 1435 23* Zb 23* -% 

26% »*f%4 1**91% Traram 100 IJ 13 516110% 115 116RM+1U 
38b 38*+* 78* 61% TmsalIHs-441 A 14 307 75* 74* 75% +b 

15b 15% +* SU 3% Tmroedto JJ4 J dd 143 6 5* 6 +* 


V7-99-X B 

54*39 VFCps JO IJ 19*1433 52* Z* 52* +* 
ZN 23 VaSRwt _ <7 74 26% 26% Xb A* 

41% 23U Vattsb - 19 960 XU X 35 -1 

36% 26* Valero n J2 .9 15 4085 35* 34 35 +* 

34% Zb VlyBcps 1.004 33 19 252 30% 30* 30% +* 

42% 28b Vabpor -C 1.0 36 100 41* 41* 41* _ 

31* 7* VdueOy _ cc 409 17% 17% 17N +% 

15*14% VKAdvM JO SJ q 242 15b 15 15* +% 


15*14% VlCAdwM JO SJ 
21*18% VKACBd 1-54 7 J 
1774 16* VKR.Q JS SA 
8% 7VHVKAOUC JSa 7J 
lib !0*VKIGM 48 64 
11b 9*VKMIT 47 6J 
16*141. VKMOT .90 5.7 
14% lift VKMOT2 JB 54 
16% 14% VKMuTr .96 6J 
1 3% 12% VKSfcS J8 SJ 
17*16* VICTIM -99 5J 
18 16% VKTCA .990 SJ 


262 15b 15 15* +% 

144 20% ant 20% -% 
105 16% 16U 16% - 

193 8* 8* 8* +* 
84 10* TO* 10* +* 
285 10* 10% 10% _ 

176 16 ISb 1SN +V» 
166 14 13* 14 +% 

503 16* 16 16% +VM 

121 13% 13b 13% +V* 
10S 165* 16* 16b +* 
112 17* 17% 17% _ 


15V. VKTIG 1712a 63 q 222 16U 16* 16% +VM 


a% 14V* SttcCra 1.75 83 - 472 Z* 20% 21*+* 

4014 25 SWrw&l — 44 154 X* Mb 34% +V» 

5»*rogn - 11 114 22* 22* 22 * am 

TO* ZU StorTdl _ Z! 7127 53 80% 83% -* 

41V1 3M.SWU5A 7-564 7.0 16 186 37 36% 36b +%» 

1> SJrGto D lJTa 93 q 533 12 11% !T% -» 

6W* 31 SOTdla _ 12 913 X 35* 35* +U 

15*10U artteff l JO 1A 36 3363 15* 14% 14*4 -% 

*9% 34% smber .lie J X S+t 40* 40 40* - 

ab 17% STOIUR JO 63 18 ZZ 18% ISb 18* +v* 

3D* ISb SdbPpoe 2X0107 IS 574 IB* ISb 18*+* 

67 »% SottnF _ 48 243B *0* 60b 60% +V* 

2,*> 33b SaaWJjJJ 12 72 4803 Zb 48* 49b fb 

22b 19% SucntPro 163 8-7 17 273 20V* 19* 19* am 

46N 26* 5uiCo 1X0 13 12 4197 39* 39* 39* -VM 

4k*. ,35^*SanEna 48 2J 12 770 4 d 3% 4 ♦* 

n% 15*SarH0a _ 16 2917 16* 16* 16N +%> 

51b 30b SunlldH - 17 547 46% 45* 46% fb 


'-s 77 ?»?n si u sTb a; 

It* 'iK'Sf JS 3 ' 4 " ,3> » +v » 

.A4e.A8 q 124 9VM 9 9* _ 


Z*13* ScdNE 220e1Ql 


404 21* Z* 21*+* I 


!SS 1}?? -3 104 ,M * ’®h is* +b 

if* “ Z 441 -on «* 47*+* 

77 Sg I 488 - 126 73b 72 73b fib 

- 7 1902 56* 53% 56* fin 

S* 'JJ* S WBCtt - 0011274 Z* 20* Z* +U 

«2^.S£25 M '■ S ««« 42*41* 47*+* 

Si* ~ 2 2123 17 'TO MU +* 

+ ,-q W 4467 53V. SI* Zb At 

+£? S2f*' p,t 22 H i.M* 7 Wb STO* 54N At 

ASM J&M Sears 32 1-5 22144M 43W iO¥m 62*% +2U 

74*20* SJrtMAIll J0 7J 16 1129 22b ZV* ZU f VM 

’ - - 358 * d % %-* 

m 2 ,-r - 2S2 28% ZB 73V* -* 

26Vs T9?fl SfCQjpTr 7 _27T 5J cc 677 7S 24 24Yb -M 

%***? u 9JB _ y> §* Sb £b AM 

IL. mu Sy.B P'S W 169 24% 24V. 74% At 


n% 15*SarHfla - 16 2917 16* 16* 16% +%> 
51b 30b SunlldH - 17 547 44% 45* 46% +b 
26b 24% SmCpfWZOB 8.0 - 139 36 2S* 25* - 

55 32 SunaraerCAO J » 6273 S3* 51* 53* fib 

w*«m saaamreta.19 aj _ i« <7* 4T* <r* +% 

+- | fl in Suntoara JM 2 M12300 22k 11% 21% -* 

m»* a* 13S & s*" 6 **^" - - m »i to #*+* 

++2LJ2 Zb 45*s«ttstrt 41 1.1 17 1483 60* 59U 59% AM 
40 Zb SwlGaro* _ 37 3723 32b Z*Z* A* 
16b T2*SunMed _ 74 289 is* 15b 15% •* 

1* b SunMn _ dd 2018 1 * «M _ 

imM13b Sandanau 1.10 7.9 19 881 14 13% 14 fb 

K? 54 SunTm 1X0 IJ 24 3<7B 79% 77* 79U+1* 

17*1 2b SmrUn A - 21 243 17b 17* 17% +% 

3Zt 14b S»q>ertiHl J2< 1.1 15 151 39* 29* 2** fit 


60% 321* Transient. 19 3 26 6454 49V. 489+ «N fA* 

9VM 5b TrMMa _ * 4 s * TO AM f VM 

20% B% TrnrwtxCt _ 4 77D lib lob 11% +V. 

26*24* TimPCpr2°2 7-7 - 1« 26% 25* XU tb 

73% 38% Troreb** JO J 1930035 64* 62b 64b +1/4 
28b 26*Trny1 pflC 110 7.4_8? 28* 28V. 28b +JM 
2 eVttB TrOYfptE 2.00 7-6 - 126 26* XU 26U •* 
25V. 24% TraHjfN l.Z 7J - 126 24* 24* 2£M - 
46*34% Tralprp JO J 14 mi 43% 42* 42* AM 
91 52% TrwWor A* 3 70 175012 , 90* 92 +1JM 

ib * TrffSnSo J9p _ _ 1W 1% 1% 19. +* 

30% 24b TrtCom SS»16J q 1OT WM 29* »* +4M 
38U 17% TrtarcA - cc 229 24% 34 24% +% 

72b 43b Tribune J8f IX 25 ISO 69* 68b 59* +1% 
12* 8b Trtcan n _ _ 748 9b 9t. 9* +b 
344 2SV. TrlconCn _ - 1663 X?V» 32* 2* +* 
37b 21 TrtamH * _ 2302 35% 34b 35b -M 
40% 32b TrlSU 236 73 15 761 34* 34 34V. •* 

SS*3VVto TiWIYln JB 1 J 14 2176 <7V» 4+* JMt -* 
48* 25* TlOEng - CC 3797 38* 37* 37* -b 


14b 12b VKVdlMu Jl 5J q 282 14% lib 13*+* 

7b 6*VKH(1nCT .70 9.7 q 255 7* 7U 7b _ 

10% 9U VKHPlIdl .96 92 q 12110 9* 9* +% 

17b 8% VonsXW _ 18 1897 IS* 14% 14* -V. 

M 14 Vitos _ 28 7T>7 24b 34 Z4*+* 

A7 45% Vorfon A0 .9 11 843 47* 46* 46* AM 

46% 31b Vaslor & J 20 346 45% 44% 45% +* 

77b 51% MTOAGd 113p _ _ 162 Zb 70b Z% +b 

12% 8b Vancnr n _ _ 8761 re. dz* 8% am 
27% 13% Vbdnss _ _ 4882 15V, Ub 14(*-'VM 

60% 21% VerUDGC - 18 1090 ZU 50* 50* +b 
64b 25% Vesta Ins .15 A 811673 26* 024* 25* -* 
££•]£ -3* > 3 g «*n im a&% xn a* 

59*28% yimpctOfl 29 348 55% 54* 54*1* 

2P* ?!? IJ .= M* 27N 28* +* 

]TO VW9PI 1 _ j» A 21 514 18 17b 17%+* 

»N 17b V^OY 1X41 — 28 1514 Mb. 30* 20b fb 
36 17 VBaUnk _ 24 195 Zb Z4M 21* f % 

, 5 * •**« - «1 ? 8 * 8 *-* 

77 19V. Waste n - _ 87131% Z ZV* 

ESST liW * » 123% 123**7* 

70b 29b Vomnf _ 14 157 33 32V. 32 v. .<* 

49=V^2V, Vanttat 1J0 4J 39 1409 37b 37% 37% -V. 
70% 51b VBmo*pfl2S 6X - 157 54% 54% 54% -ib 
1IT8M74U VricM. 2X6 IX 17 798 115% 113% 113% AM 


Ju. II96M74U VlriCM 


4«SR ia +* 

-74 4X q S97 17V. I2U 12U -* 
10* T fflXnRQB J3 ?X g 632 9% 9b 9UW + * 
Sl+ mi +- - <U 3484 14% 13%. Ub +Vt 

IS? £5££_ -3* J » 4597 TOM 40b 40dM'+* 
^ *?? 5SF*P - 32 X42 Z* 31 ZV* +* 


■Tl dd 2940 2V. 2* 2% ■ -*! 

jJSS m M 29 1622 34% 33% 34 +V.) 


Z% U Santca 

12b 5% ShanHBa J6e 56 


- 18 499 16AM 16* 16b +* 
•6 7 75 6% 6b 6* _ 


33% 14b Supertnd tt U 15 1S3 3?^M29* 29* fU jib 17V.Tyiofl 
+WI ZD% SuperTels J5 J 17 401 XU 39% 40b +* lcnu UAL 
TOM 33b Suprol 1X4 2-4 15 749 40* 43* 43N +* 50% 27 UCARW 

2TO Z% SwdECpd-U 7J - IX 25b 244M 24* -% £5 ZS UDSCdpf 

79% Ub SwltEng 2X51 _ 17 300 17* 17% 17b +* jq^ zilt UCI 

Oto a*sww3r .mu q i»x 32*33 +% « unum 

29% 17n Srtrwi _ 24 SO 74 23* 27V* 23* AJ ISb 12% U5CQ0 

39b 70% SrfdTdlt OS .1 X 1038 M* MU MJ. A* 37V. 27b US Foods 

25% 13b Swwwisi J9 IJ X 1341 22AM 22* 22* +* 30* 18% USRobU 

26U 17% Srscowf 36 1 3 V 3569 2te* 24V+ 24* +* SB 2Sb USWasl 

101* 5W.TCBY JO 2a 25 259 9%M 9U 9DM +% 39b4l9'*USWNI 

10% 2* TCC Inds _ dd 77 4% 4% 4* +* 79b 49 OSWUbID 

37b Zb TCF Fo J51 2J 19 Z68 37 *M 3Z 32 AM 26*<34% USWrfpI 

26* MU TO Cm Bill 8 84 _ T32 2SWV.2SU b a0*J4>*US»W* 

27b 25U TCVCStpKiai 9J _ 275 27b 27V. 27* f* » t 3»* USAWUe 

11 8b TCW X4c SJ q 482 101* 10* 10% +% 25U 2«M U5B p(A 

9b Sb TCW 00 56 61 q 1177 914 * W - 58 £U USG 

9b 8% TCW 02 64 70 q 324 9* TO 9N - 34V.ZS1V US70IC 

9N 8 TCW 03 63 &J q 1161 9V+ 9V. 9b +* ZU 44b ViXCopIZ 

M% ZU TECO 1^ 52 1? 04 X* 26* 2* , *+* 4W 2844 OSXW 

36* ZM TIG Hd JO 2J 27 1708 2SV* 25 25 AM 0*26% USXUSS 

«% MU tSs 2* S S OsSanU 49b SU. +74* XU TOt UWgnW 

339ft 224ft TNP 1iB 12 IS 7S lB»* » 33* 33tk +V* UraVCEP 

61*50* TRW 1J4 2J dd 1644 54b SJ* Mb fb J 


son 74% Triumph _ 21 708 45% 44n -tsv.+v. 

27* 20b TrtSSrwjOf 1 A 32 268 zn Zb Zb -W 

34 1944 TrwWffi A0 1.9 - 634 Z«M 304. 304M-1* 

12* 6b Trump _ dd 58* 8b 8* 89a - 

X 15N TuOosoope _ 18 419 224M B% Z*+* 

7 2'VaTuOe* _ - dd 777 2% * 5% - 

40b 22% Tgppwru J8 3-4 Z 1755 26V. 25V. 24* f * 
9* 5% Turijn .140 1.9 g 110 7* 7* 7* f% 
301, 19b TOCanlnd .40 1A 28 AS 79 28* 2Bb -b 

14% 125* 7«mrT J4 6.1 U 287 14 13% 14 +* 

57* 34 Trcmnts .10 3 015058 54(* 53* 54* +* 

TIN 2 Trfur _ dd 544 9b 9b 96M+* 

Mb ITVaTyson .10 A 36 17» 22b 21»VM 22b fb 
I01U 70b UAL > 9 7614 79b 77b 79*+lb 

50% 77 UCARW - dd 3246 30BM 30* 30% -b 

36b 25 UPSGOPT 2X8 SX - IK 24 25% 25% -VM 

X% Zl* UGI 1A6I SA 19 557 26V. 25* 2S* _ 

59b 40 UNUM J91 1.1 23 2727 55% 54b SS 

ISb 12% us Can _ dd 7so 17* 16* 17 -% 

37b 27b US Food » _ dd 890 33b 32+M 3Z». AM 

30* I an US Rods !J4f S3 dd 77 29% 29* 29b -* 

X 35b U5WaP 2.14 4J 31 7670 51* SO% Zb + * 

39VM 19UMUSWM - 0010517 309a 35* X* fb 

79b 49 OSYWpR) 2J4 XO _ 1240 74% 7* 74% +% 

26b> 24b USWrfpI 1.99 7J — 586 26* X X* _ 

20*24*USWrf[n 2X6 7X .- 1022 76b X* X* _ 

SO 32b USA YWte - 31 8864 47 45% TOM +1 

25U 24* USB p(A _ _ 1H 25* 24* 25V* +* 

58 25U USG _ 13 517 S3 52* 52U fb 


3TO 26% WBKSTu XI41IU _ 2370 30% 30* x% -% 

17b 7 WHX Cp _ dd 2Z« 12b 12* 12% _ 

57 34% WHX pf 125 67 - 137 48% 48 48b A* 

50% 34% WHX pFB 175 84 _ X 45* 44b 44b A* 

flj* '» 341 23% 22*23*1* 

5«t 2U WMS _ dd 319 4* 4% 4U AM 

34b 26V. WPS R« 1.94 4X 15 158 33b 32% 32* +VM 

KVtTTOYjttWsh 14 J a S84X SS.M^. -VM 
*0 *488 son 78% 80% +* 
5 yy”! B -30 lA CC 168 TOW 201- 2014 +* 

» SC ~ 44 713 7TO *TO 2S% +* 

28 71% WDddkRn _ 444 23 22b 22% +U 

1BU b Wahtars dd 103 1* Ib T* 

3733796958* 56U 57* .1* 
5?* 5?* WoWnW ' ?3 7.9 49 741 24% 24% 24% +% 
'S . . 40 4920 33B * 37U 38* +% 
40b 74% WalCS 62 2-5 14 1880 251* 24b 24U -U 
Zb 14% WoBertnd _ 1? 1% 19% IB* i? +* 
2^+2TO WWW J6 .9 9S Z41 42U "b 41* b 
ttVk 33b Wamun s 44 Ii St dm 63** 60 62* -l* 

31b Z2** WCKh&i 1Z 46 15 525 26* 25b 36*. +V* 
MN IB WurfiWlr 1J4 5J 11 277 Zb Z 27* f % 

35% jlbWMIh Xia .1 0019410 Zb Zb Zb fl 
10b 5b WBUsMW _ " ® 9% «M 8b +il 

Sb+on’wSSSSi" - “ 'JJ 'JNdUb 11* - 

60% 30% WatenCX _ aa 2161 *61 to MH* 
Zb»*wm5n -48 IJ 6 233 Xb wl 25*+* 

45b Tsu* iw^ph c ' u ■* 25 f3 1 ? 2 2, v ‘ Wr * +n 

zbSSJM^ij s a &sft3S:&r’S’ 
* 5*1 wSSS ** 13 s «%+* 

J wnnw _ 77 117 314 71* 

15% W^p 5 X 12 301 2TO 24% fb 

34*4 29 Vu Weeks 1 A 5-9 25 227 31 W 31 U nu ■ r*. 
25 r v .24V» Weoklpr* LOO 8.1 _ IDf 24* 74* 24V* At 
19b 10% Welder .04 J 83 427 J4«M Mb 14% f* 

_£n vttn — dd 2S3 * 3b 3% -v» 


26*6,24% USWrfpI 
26*24* USWrfrfl 
SO 37b USAYM 
25U 24* USB p(A 
SB L5U USG K 


5% 2% WeW _ ttt 253 * 3b 3b u. 

36b 27b WUtaMk .96 2.7 17 100 36* Wt 36 +« 

76* !64MW«Hfnn ii I j 22 367 24% 24% A. 

-.2^’ — 19 18S7 67U 61 ■V. 61 W» -to 

TPJAfWV WdlfaF 520 14 X 3557265 354 363 tor 10b 

Wendy, 24 IS) 75 1809 24% 24* 24* _ 

3SV. 28% Wear 40 20 31 720 sov. 30V. 30% ♦ y* 

10b VMYWBrC _ dd 231 WM * % 

Ob MW Werfcp JOm l.j 19 192 12 n% ,» + iT 

mu Sw - «• ®£ n>* 88* +u 

54U 14% ffDan — dd 7*019 15** isv. iqw .1^ 

25* ISb WsOtGR JO 1 2 M «I MtdlSb UVM +w 

44*Zb WrfnRos 114 SJ 8*«7 38% »* »U f * 

18b 14b WcrfTiaMl-Cf 7.9 _ 99 IK? S t* 

29*lSb WeflAB Ji J 18 107 2*Vto X* 26b A* 

22; It. JK«r '■?*» « is in 31* Wt Ion -q5 

Z% 78* Werfuaco J8 3J 19 1934 77V. 29b 29% +* 

gvaTOM Weyert i 1 jo 34 31 4S7« S3* nb n* t* 
J®, WbW 1-36 10 dd 1554 68% 67*. 68 ♦* 

!TO Whrtmn S JO .9 S3 1425 22% Z* 27% - r. 

js £1 ”ssHa % ,0 s mi p* ,3 ^ ”5 :% 

5552. S* -44 1 3 73 1)13 34 33%* 2A + I* 

*i'in K' M *f zrzizz 22 % to 


tut 6 1161 9V. 9* 9b +V. ZU *4% VSStnpU 
1» Sa 17 S34 UVMX* 20*+* 40% 28U OSXMar 

' JO 2A 77 1708 25% 35 X AM Oft 76% USXUSS 

« 4 a 63B905IU 49b Sib +3% 36b 27b UttamD! 

1X8 3J 15 7sSw. 3JU 33* f * WJ* UWSfcEn 

1J4 2J dd 1644 54b 53UM 54b fb 48* lWMUlWao . 


58 i5l* USG _ 13 517 53 52* 52U fb 

30*25* UST Inc 1-67 61 II SOX 77 26b 26b fU 

ZU 44b VSXCopd 3J7 64 _ 297 49% 49V. 49% ♦* 

40% 28U OSXMar X4 3L4 I? 5081 35b 34* 3S*f UM 

43* 26% USXUSS 1X0 2J 7 3484 35b 34 35* fin 

Xb 27b UtaamDSl.10 3 A 18 ISS1 BO* 32* 32* f VM 

18*141* UnTSrcEP - 7 793 17* 16U 16* f % 

43*18*UlimaD X%> _ _ 4299 31 U 31% 31% fb 


-7* 65 3 277 MVa 10% 11 +Vt 

£5*^2! SS!** 0 73 79 647 Tin 71% 71*+* 

JS* gwwGp 19 178 24* 23% 34* ♦* 

><* 56 7255 16% 16 16*+* 

1A40 3-1 Z 551 45* 44* 43*+* 

37% 25*SMMn AS 1-4 Z 4955 33* 32% 33* -V* 
-TO 3 awjr dd B07 4* 4* 4* -U 

f 5 l?b 9»pKa A4 1-3 21 1657 34% 33 34YM + 1* 

S 'TO 12% 5hon»dP s _ IS 469 13% 13b 13U _ 

2g* SIMmiMlJU 68 Z 243 29% 7B* »■* -* 

i* g* gUg t IWall J _ 291 34% Mb 24% +U 

•»b W>MSfe»HS _ 19 300 X* 36* 36* -% 

»% 29b StarPac I JO 3J 15 338 35* 35b 35* +VM 

u SgUM - dd 148 2U 3 2% _ 

»% 1Z* 5fi«09rts _ 78 3490 ISb 1TO 15U +% 

SWMIOhMSfcaGph . dd 2704 UU 11% 11U fb 

34% 28% ShneaDeB 2X2 61 31 490 33 to 32»» 33* -Mi 


7b T09HCW 
9 TSronE 


a XC 9b 9V. 9b _ 1 46 26U UnBevrs J9u 1 J 33 XQvUVa 45b 45% +* 

- q ^ -”l 64*49U uncmp 1X0 3J 40 14*9 56 54U 55% fib 

56*40% UCtrb .90 IX 12 4471 50V. <9 to 50 fit 

73+b+44* UntanPoc XO I J 48 7757. TOM 45* 46*fl% 

29% 19b UPoeRa XO IX 21 2249 20* 20H 20*. +* 

68b 4714 UPtnrr 2X0 35 23 1492 57* 56* S7to f* 

28b 18* UnTax X -7 30 1185 28U 38* 28*+* 

Zb Ub uptsca XO 5X (Id 1X6 14% 13% 13% -V. 

MU 6b Unisys _ _ dd 6807 Z4U 34* 74* +* 

Zb 37% un farm 175 74 _ 292 51 50*. 50% +Y. 

15% 6* iron _ 22 1 313 7* 6% 6%. A. 

7% U UHAH8 - dd 11* IV. % 1* ftt 

Zb 21 UAM XO 3.1 dd 582 24% 2SJ* 36 fb 
Z% 9% UttAuta _ dd 247 19* 19% 19* f U 

36*11% UtdCosF 32 IX 8 490 IB* 17* 17% f* 

15% 13V. UDomR 1X5J 76 Z3 1972 14 13* 13* -% 

73*47 IM UHnhCr 40 — 27 9S82 63b 67 6J4.f* 

SO 28 UMan 2X8 5X 15 121 49* 49V. 49* +% 


^’Ibftss 

24% 7* stare 
34% i6b aSS 
Zb Sb sw 


Zb 5U Sflet 

«* 2b SU»er 15 1Z 2* 2* 2* _ 

3?* 2414 Skydne 60 2X IS 327 Z* Zb 30V. +* 

»• 14 Smrtbi 20 1.1 cc 193 18% If* W* f * 

S3*3« SnrfhAO 68 IJ a 370 5SU SI* 52 +* 

£% 45b Smith In _ 17 839* 48% 44b £*♦!* 

»u 77U SorfnRS 2X8 66 17 108 32U 32* Bb +% 

zn 39% SimnBca ter TJ 33154T4 55% 54* 55 +1* 
30 19V. SmOdA J64 SJ » 1» 34* 31* 24 

77b T8U SOdTB J6t 23 Z 2*3 24 23U 23% -* 

TOM 37* SmyOn M 1.9 18 1323 44* « +* 

54*23% StrprtCm _ Od 6186 28* 17 3TM - 
20% IS SnpdorfM J« IJ 10 294 19* 19% 19V. fb 
£% 26 aipfarSIniXWU - 1579 34* 34b 34U -* 
gk 33V. SocOutn Xle _ - 363 34% 34b 34% f % 

31% }4 5odeB*an _ _ 4*0 2#u 20% Zb - 

2% -av.Scromar - 38 1112 8S* g* 85* f *. 

Z* 10 SORWAG n — 20 <19 25% 25b 25% +% 

03U Xb Safe! _ 19 1373 38V* 37b 38*+* 

47b 78% SOM* - 36 5115 4O0M 39* 40* ** 

32 IBIMSctutton JU .1 18 2399 27% 2TO MU •* 
S8b 38b Sand 1X8 2.7 M 2247 60* 30% 40% + lVM 


- dd 349 14b 13b 14% 

- q 192 6b 6* 6b +* 

X51 _ da 605 8* 8SM 8% -* 
51 1 2.1 - 577? 25b 24* 34MM fit 

_ dd 1342 TO 6 6* +b 


2B4M12U Tafaron 46103S.1 4 1*71 13% 17* 13% +b 

xn+ 13b TatwSmn — — 3026 18b 17Mb l&ftof* 

34 M TaSSSs 64 IJ tt IBS* 30% Zb 30*f1b 

53* Mb TndY* 60 .9 dd 17437 44% 41% 44* +% 

zb 1 nt TroSa XU U 98 19* IV* 18% -* 

23 U 9b rSneffnlJia *J - 70S 12% 12b 12b At 

T4 lib TOUhW. 3* 6J 31 aTJrtflM 14V. ljgt +% 
X 23b TehSym _ 18 72 30* 29v* 30b f% 

MW Mb tSSi 24 J 16 1251 44b 43 43%M -■* 

X 2S*. T+tfcuT 61 U 10 IV Ml 8 Mb *H 

48* 35* Te«n«» 68 TJ 24 T31+ »* M* 36% AM 

Sb &*TrfaDnalJ40 3X - 23* 44% 44b 44b fh 


471* P+M MBao«i.jec_jji - 27% 9% UMAMo _ dd 247 19* 19% 19* f 

71 TWW * jTOAg ■= Mg g% jiy* IT M*llb UKfGosF 32 IX 8 490 18* 17* 17% f* 

roL?o% TjSnarfS “ ” 1311 m+dT9* T9M At 12* l»MUDoaiR 1.0H 76 O 19Z 14 13* 13* - 

22M2b IJ “ JS4 80 79* 80 *1% 2^47(1. UlfHtCr JO - 27 9582 63b 67 «*+1 


88 % 49b Temnu 1XM 1-3 — 254 80 79* 80 fib 
169b 83V. TrfBmSl 1.940 1.7 -42468 114% 111V. 1)3% flU 
46b 30% Tatafla* 66f 1.1 Z 225 40* 39% 40* 4* 
145*60% T«efE5p2X0e 16 41 1104 UZ% 140*142 f2«M 
40% 2414 TstAiq 1.12a 12 M 29W 34* 33* 34% +* 

27* 16U TetPem 65a 2.9 „ 9iH 22* 21* »*+* 

58* 36 TetMe* 1630 13 -IS2Z ® 49V. 49% +% 

5F*Z% T(W0W 9" 60 - - W 52 51* 53 fb 


50 » uHhan 2 

14 S*unMnd 
Z% 14b UURennn 

82% zn US Airway 
43b 27b U56K95 
44*26% USFBer 


60 13 10 90 12% 12* 12* +*1 

- - 560 36* 35b 357. -».| 


4Jb 27b U5BTO5 20 17 3510927 40b 
44* 26b US Fare _ 0010313 30% 


52*38% Treapw on 60 - - 9 2 51* 

69* 49*Toowle1n(7 J8 12 51 7+71 57* 57* 
15b 4*Tmp&n .170 26 q 1157 6% 6* 


18 * 8 b TnuCign 1 X 30116 
2 M 15 TEMFi 264 o 15-3 
13b 10% TEMIP 1J410X 
7*Va 7 TnqiGGY .60 8 J 


.170 26 q 1157 6% 6* 6* f V. 

1 X 30116 q 1263 9 % 9 9 * +* 

164015-3 q 203 15* IS* 15* +% 

1J410X fl 781 12* UN 12* +% 

.60 *J q 473 7U 7V. TV, A. 


S t2 £!* 26b USHmo 

Is? b£ sbs _ . 

f"* HU USSun .14 6 34 09*9 38% 38 38*+% 

tc& lflW% *** UMTra 1641 16 71 SI 74 92* 90* 91b + 1%, 

!|* In iS* ,5 f* UWR .93 5 4 21 266 16* !«? 16*+* 

"* TO 37% Mb UTOWh 68 16 24 205 30% 30% 30% ■* 

7+a Are 43V* 17% UnPradet - 14 J007 12*+an‘*. iJtM -to 

7* f*. 47% Jib UiWSlD, 1.13 10 II (Ml 39% 38* 3BU +* 

J* -*» »% 18% Uoirfdv JJ 2J 19 377 24* 74». 2*b f * 

gu TO 99to 3Tf UrwHU _ 35 1773 54+M 53* 54* • I*. 

TO +b 42 IBb Umeirfans .. 47 8** 35 34% 34* f*. 

«M -V. 45M 33* Unocal XO 1.1 nil 131 JS* 37* »* +S 

5"M .% 2* 13% Unoron _ 00 «B S Sf? , ' v “ 

Kfa - X 29b UrWShp 2.10 4J 23 VO 33« 33 33% _ 

WMfVMl 10% 49. UtehMed _. 14 153 7b 7 7J+ + V. 

9%«+VM' Zb MU UWCe l.» 49 17 741 34% 31* 3*t. +V, 


35% 25* -a. 
69b 69* -1 

39% 40IM fh 
30% XV, f V. 


^ j wSrt? ^ n P 'i5gr*A£ X* -i 
2 % £5 waaTuB 1 " « a ’in iz-'Z 
«M lah'vkSSS, ■* “ Su 

= ft"S Sb & 122 ^ 

JO ,i ^ ,7? ,7**,T« 
JS! ]?.- J8010X S 142 1MM .52 -J- 


97 * 68 % ViAtpey 


“ O 13% 12»M -VM 

J J* 1655 «Mt 94b *■* + !* 


7hM 7% TlHpGIb 60 11 fl 4204 7* 71* 7* f V . 

zn n% inoiPuii Oteir.i q 574 »b z 75* 

4W*7£% TeflHHO - CCJ4432 30b » 30b +W 

53% 36 Tama 1 JO £9 19 3762 40V. 40% 40% +b 

77% 25* TV A 45 2« 7 J - IX M* 2 S’* 25* -V. 

20*36* TVA«8 1X8 73 - 312 26 WV.20* -% 

57V. 26% Ts+tfyn _ 19 8834 2«b Zb Ttiv, _ 

31% 16% Thh _ M 64 79* 28b 79* +VM 

ire« 9+MTonn ja 2X t ip w* M 9«*+* 


,. io 446 39* a 39% •!* J 7 ** Wynots jx u is i?4 S. J? 

„ _ 178 17% 17b 197. tl* 115 del. Karo, 164 16 29 STM iimu ,2?!? t* 1 

_ » .7 19 2593 27* 27* 27* fh MV. 42 XTRA n it It HWkt V, 

urq .16 A 34 0W 3*b 38 38 +. +(t - W IJ 15 W *!*.«»* 51V. ,4. 

u* 1641 16 71 SI74 9J* 90* 91U + 1* | - — 

4 71 2X 16* 16b 1&W++4. — — T fl. i 

6 24 W4 30% 30% »% ■* SJ*. IV* X* 2X 1S105T9 Jin- -n.- v, Tr 


53b 34% vSkin ,- 3 in « w 7 JV* 5**a 7 4% fh 
“*+ i%* ZateCo in T«n 2 Hh * tt . 

Ifta'n? IS"*/ V. W 3 “iwS? 


H{> I 












































































































44 4 k WIEHIJSnOML M ♦ | 

Hcralo =^feeinbunc 


E-mail address: moneyrep@iht.com 





jpr^- * jegr 

•ssair 


SATlIRDAST-SUNDAy, ^ 
JUNE 6-7, 1998 

PACE 18 






&9t 




High Yields Come 
To Those Who Wait 

In Government Bonds , Long View Pays Off 


By Aline Sullivan 

Y IELDS AIN'T what they used 
to be, in the words of one 
professional investor. Others 
agree that procuring high 
jyields in today's government bond mar- 
kets is not for the faint-hearted. 

• “There are no decent yields now 
^without considerable risks.” said Kit 
'Juckes. currency and bond strategist at 

iNatWest Global Financial Mar- 

■kets in London. jpl® 

‘ But for investors with more 
■than a one-year view . some risks ■ 
[appear worth taking. 
i “The lesson we learned from ■ 

European convergence was to 

keep an eye on the long game,” 

Mr. Juckes said. “Look at Italy. The 
same scenario is repeating now in Po- 
land and some of the other emerging 
European markets.” 

. Poland, like Italy three years ago, has 
a relatively cheap currency despite an 
economy that Is improving rapidly as its 
government scrambles to meet the eco- 
nomic criteria of European monetary 
union. The yield three years ago on 
Italian government bonds was more 
than 12 percent, or 650 basis points 
above comparable German debt. Cuts in 
spending and debt as the price of joining 
the exchange-rate mechanism, which 
ties European currencies together, has 
since forced that premium to narrow to 
less than 26 basis points. 

The possibility of history repeating 
itself has not gone unnoticed: Poland is 
to join NATO next year and hopes to 
enter the European Union in 2002 or 
2003. Demand for Polish debt sold at the 
government's auction Wednesday ex- 
ceeded the 1.5 billion zloty (5429 mil- 
lion j offering by more than four times. 

Analysts consider Poland the most 
attractive of the East European markets, 
which have been tainted in recent weeks 
by their proximity to Russia's giant, 
stumbling economy. 

But Russia, even more than its neigh- 
bors. has been too maligned, said Des- 
mond Lochman, head of emerging-mar- 
ket economic research at Smith Bamev 
in New York. 

“There is plenty of value to be had if 
you take the long-term view," he said. 
"Russian bonds are yielding 800 basis 
points over U.S. Treasuries. There is risk 
and there certainly will be more volatility. 
But the probability that Russia will de- 
fault on its debt has been overstated.” 

A sign of growing confidence is that 
Russia's stratospheric debt yields, while 
still high even by emerging-market stan- 
dards, are coming down. On Wednesday, 
the government sold 4.12 billion rubles 
(S66S million) from an offered 9 billion 
rubles of 343-day Treasury bills at an 
average annual yield of 54.02 percent, 
well below the 74 percent-plus yields 


seen at the beginning of the week. 

It also raised 522.9 million rubles in 
one-week Treasury bills our of 2.5 billion 
sed rubles offered at a yield of 39.93 percent, 
>ne down from 47.95 percent die day before 
ers the offer. It so!d5.823 billion rubles of 126- 
igh day bills ftom 5 billion offered at a yield of 
ar- 54.28 percent, down from 65.45 percent. 

Also attractive in the Europe is Greece, 
aw where five-year bonds are yielding about 
Kit 300 basis points over Bunds, despite the 
: at drachma's entry into the exchange rate 

mechanism in March. This week, 

^ 9 ^* \ Prime Minister Costas Simitisre- 

^ irerated his commitment to eco- 
; nomic and monetary union, but 
^ | warned Parliament that this goal 
yWj^^r \ would not be achieved without 

j reforming the economy to make it 

more competitive. 

he Investors have been flocking to Israel, 
’o- where speculation that inflation will not 
ng rise above 3.5 percent in the next 12 
months has helped push up yields on the 
las long Gilon unlinked bonds to more than 
an 12 percent and on the long Shahar un- 
its linked bonds to more than 10 percent, 
x)- But William Lloyd, head of market 
try strategy at BZW Securities Inc. in New 
on York, prefers the Western hemisphere. 
>re “Russia may have the highest yields 
its now in dollar- denominated paper, but 
in investing there is a very speculative 
ng play,” he said. ’ ‘There are better ways to 
ch pick up higher yields, such as in Mexico, 
as which is yielding 330 basis points over 
to U.S. Treasuries, and in Brazil, which is 
yielding 550 basis poults higher. Brazil is 
lg far more likely to make it than Russia." 
is No one is expecting an easy ride in- 
to Brazil, however, where economists have 
or been reassessing forecasts of an easy re- 
re election for President Fernando Henrique 
x- Cardoso. Polls show that the leftist can- 



South Korea 


Source: Bloomberg 
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didate Luiz Inacio da Silva is g aining . 

More risky still is South Africa, where 
the siding bond market may be about to 
fizzle, some analysts warned. Yields of 
about 13 parent on the benchmark 150- 
rand bond due 2005 may no longer justify 
the rising risk of capital flight as die coun- 
try's foreign-reserve base narrows. The 
central bank was forced last week to raise 
interest rates to halt a run on the rand. 

Investors who can stomach the risk 
might consider the super-high-yielding 
U-S. dollar-denominated benchmark 
bonds issued by Malaysia, the Philip- 


pines. South Korea. Thailand and. for the ~M~1 • J j T7V 7 _ _ 

teSu. _ Emerging Debt funds: 

Plays for the Truly Brave 

Zealand because of its high yields, but %/ . */ 

mostly we are overweighting European TT _ m , T rn* i D i. 

bonds.” he said. “The yields certainly Volatility tempers the LUTC OI lUCIl iietUTllS 
aren't high, but they have more to offer 


than U.S. Treasuries, which offer noth- 
ing more than fair value, and a lot more 
than Japanese bonds, which may soon 
yield less than 1 percent.’’ 


The Case for Sticking With Stocks 

W HY BUY BONDS? Every- true. objective — providing for chil- said. Indeed, inflation in 
one knows that in many dren, spouse or alma mater — have a States was so high in the 
countries bonds underper- much longer-term horizon,” he said. investors there fared worse 


W HY BUY BONDS? Every- 
one knows that in many 
countries bonds underper- 
form stocks over the long term. But 
conventional wisdom has it that as 
investors age. they should sell stocks 
and buy bonds for income and se- 
curity. 

That may not be such a great idea, 
however. Older investors may not ex- 
pect to live for tong, but his or her 
investments may still have a long-term 
mission, said Charles Ellis, a partner at 
Greenwich Associates in Connecticut 
and author of the book, “Winning the 
Loser’ s Game: Timeless Strategies for 
Successful Investing.” 

“There may be no reason to limit 
the time horizon of the investments to 
the owner’s lifetime when the owners’ 


true, objective — providing for chil- 
dren, spouse or alma mater — have a 
much longer-term horizon,” he said. 

Moreover, every dollar of extra in- 
come from bonds costs about $ 1 .50 in 
opportunity costs from not investing 
as much in long-term equity invest- 
ments. Mr. Ellis said. 

“This may be a heavy price to pay 
for the apparent conservatism of shift- 
ing assets into higher-yielding defen- 
sive investments such as bonds and 
income stocks. Worse still, the in- 
vestor becomes “a stationary target 
for inflation.” 

High inflation may be only a dim 
memory for many of today's investors, 
but its potential to savagely undermine 
the value of fixed-income assets such 
as bonds should never be forgotten, he 


said. Indeed, inflation in the United 
States was so high in the 1970s that 
investors there fared worse in that de- 
cade than in the Depression veers of 
the 1930s. 

"Inflation is the ruthless, unrelenting 
destroyer of your capital.” Mr. Ellis 
warned. “To purchase an item costing 
S100 in 1960 would have cost S500 in 
1995. In other words, during just one 
generation, inflation reduced the value of 
each dollar by a withering 80 percent" 

Obviously, these are not the primary 
concerns of those approaching or 
already living in a retirement financed 
on a shoestring. For these investors, 
bonds probably do provide the best 
shelter from die wild swings of the 
equity markets. 

— ALINE SULLIVAN 


By Judith Rehak 

S TANDARD ADVICE for in- 
vestors tempted by the fat, 
double-digit returns of emerg- 
ing-market debt fends has long 
been to proceed only if accompanied by 
a strong stomach, nerves of steel and a 
long-term view. 

Such recommendations are espe- 
cially timely right now. Hit by the Asian 
financial crisis and Russia's struggle to 
save the ruble from collapse, these vol- 
atile funds, which specialize in below- 
in vestment-grade debt ranging from 
Russian government issues to Bulgarian 
Brady bonds and Turkish short-term 
paper, have been mired in low single 
digits. 

But their history is one of spectacular 
upswings that have far outstripped any 
downturn. 

Over the past five years to the end of 
last month, the emerging-market debt 
fund sector has been the star of the 
fixed-income universe, appreciating 
104.74 percent compared to 62.35 per- 
cent-for the next-best performing group. 
U.S. high-yield bonds, according to Mi- 
cropal. the fund-data group. 

To be sure, these funds are hunkered 


Q & A / Charles Koppelman , CAK Universal Credit Corp. 

Seeing Stardust Securities in Entertainment Income 


I F CHARLES KOPPELMAN. former 
chairman of EMI Records Croup 
North America, has anything to do 
with it. last year's issue of “ Bowie 
hands" — based on future royally pay- 
ments against the singer David Bowie's 
catalogue of approximately 1 00 songs — 
H ill he the first in a long line of bond 
offerings tied to famous faces in the en- 
tertainment industry. Mr. Koppelman s 
new company. CAK Universal Credit 
Carp., aims io package and market the 
income flow from other proven enter- 
tainment assets. He talked with Barbara 
Wall about his plans for the company and 
the market for these offerings. 

Q. How did you come up with the 
Idea for CAK Universal Credit 
Corp.? 

A. As pan of my work in music 
publishing, I have given lectures to se- 
nior figures in banking and finance 
about the intrinsic value of music pub- 


lishing rights. 1 became aware of the 
possibility of securitizing intellectual 
property some time ago, but the Bowie 
bonds probably tweaked my interest. 

Once I was free to pursue this interest, 
I went on a fact-finding mission. I met 
with banks and securities firms to gauge 
their reaction to my plans andto find out 
if there was a plentiful supply of funds 
for this type of product. 

The feedback was 1 tremendous. All 
the financial institutions that I ap- 
proached recognized the secure nature 
of intellectual-property income streams 
and had wanted to get involved in this 
area for some time. 

The problem was that no one on Wall 
Street knew how to originate -fee busi- 
ness and few people felt comfortable 
putting a value on intellectual property. 
It was in these two areas that my 35 
years' experience in the music business 
could be put to use. I like to think of my 


association with the banking and in- 
vestment industries as a marriage be- 
tween Wall Street and Tin Pan Alley. 

Once I had researched the market*, all 
that remained was to choose a partner. 
Prudential Securities expressed an in- 
terest and the partnership was bom. 
Prudential has a minority stake in the 
company. 

■ 

Q. What plans do you have for 
CAK Universal Credit Corp.? Are 
there any bond offerings in the 
pipeline? ' 

A- The company was incorporated in 
February 1997 and its role is to lend 
money against intellectual-property in- 
come streams, as opposed to simply 
securitizing entertainment assets. 

The company has organized several 
loans already. One is with a medium- 
sized record company and another is 
with a well-known songwriter. 


In about 90 days. I will probably 
parcel’ together a bunch of loans and 
securitize them. However, this will be a 
function of the company and not the 
artists concerned. I expect the initial 
offering will be in excess of $100,000. 
This will be followed by many more 
securitizations. Ideally, I would like to 
do about one a month for the foreseeable 
future. 

There are other companies working 
on securitizing the income stream from 
intellectual property, but 1 want to be 
responsible for at least 80 percent of all 
such securitizations. 1 am basically in- 
terested in any asset that has a proven 
income stream. W’e could be looking at 
lending to the owners of football teams 
and football stadiums, film directors, 
scriptwriters and novelists. 

Q. How difficult is it to ascertain 
the value of intellectual property? 

A. Past events generally predict the 



*9u. 

Mr. Koppelman: ‘Between a gas- 
company bond and a Beatles bond. 
1 know which one I would go for.' 

future. If you have a portfolio of songs 
with a five-year history, and these songs 
have been performed by different artists 
ail over the globe, the songs stand on 
their own. The popularity of the songs is 
nor affected by the conduct or longevity 
of the songwriter. Similarly, if the di- 

Continued on Page 19 


down right now. But strategies differ 
widely, depending on how defensive 
and opportunistic their managers are. 

Abigail McKenna, a co-manager of 
the Morgan Stanley Emerging Markets 
Debt Fund, which returned a hefty 21.7 
percent last year, said the fund had only 
a small holding in Asia. 

Because of concerns over felling 
world oil prices, the managers have also 
cut back their stakes in Venezuela and 
Ecuador, whose fragile economies de- 
pend heavily on oil revenues. 

Nevertheless, like many of its peers, 
the Morgan Stanley fund’s largest 
chunk, 65 percent, "remains- in Latin 
America, where there is a wider choice 
of debt instruments, and partial shelter 
from the tumultuous markets of Asia 
and Russia. A top pick is Mexico, where 
it has a hefty 16 percent. 

“It’s less dependent on oil, and the 
underlying momentum of the economy 
is good, sa we’ve bought there,” Ms. 
McKenna said. 

The fund had retreated from Russia as 
its political and economic problems 
worsened. But in the best tradition of 
emerging-market investors, when the 
government recently issued dollar-de- 
nominated debt at a whopping 8.5 per- 
cent more than a comparable U.S. 
Treasury bill, the opportunity was too 
good to pass up. 

“At those levels, they're pricing in 
disaster-tike scenarios,' ’ said Ms. McK- 
enna, adding that the fund's managers 
concluded that Russia would be bailed 
out by the International Monetary Fund 
— a bet that may yet prove to be correct, 
now that President Bill Clinton has en- 
dorsed the concept of new international 
financial support for Russia. 

Simon Romijn, manager of the $78 
million ING International Emerging 
Debt Fund, also has a 60 percent stake in 
Latin America. But he has reshuffled his 
holdings, moving money out of Brazil, 
where he thinks the currency looks vul- 
nerable. 

Like Ms. McKenna, he considers 
Mexico to be more stable and more 
defensive. About half his 20 percent 
stake there is in Bradv bonds, the high- 
yielding. restructured dollar-denomin- 
ated debt that is a staple of emerging- 
market bond portfolios. 

Although Mr. Romijn had almost no 
investments in Asia when its markets 
fell apart he recently jumped back in, 
participating in a South Korean gov- 
ernment dollar issue priced at 4 percent 
over comparable U.S. Treasury bills. 

Continued on Page 19 
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The Strategy of an Optimistic Value-Hunter: Buy Low and Wait (and Wait) 


S AY FT isn’t so. Marty! That was 
my reaction when, scanning the 
pages of the Value Line Mutual 
Fund Survey a few months ago, 
1 came across the shocking news that 
Martin Whitman — founder, manager 
and chief executive of Third Avenue 
Value, one of America's best-perform- 
ing mutual funds and an icon to buy- 
and-hold value-hunters around the 
globe — had moved 45 percent of his 
assets out of stocks and into cash and 
short-term U.S. Treasury bonds. 

Had Marty become a market-timer? 
Was he trying to guess where stocks 
would head in the short-term rather 
than buying great companies at low 
prices and keeping them forever? 

“No! ’ ’ he said. Of course, he wasn't 
timing the market. He wasn't even 
selling stocks. He was building up the 
cash that was flowing into his fund 
from new investors and from buyouts 
of companies he owned to use it for a 


typically Whitmanesque purchase: 
Japanese banks. 

Now, there's a contrarian invest- 
ment. lire Japanese banking system is a 
sordid mess, burdened with bad loans 
and bad managements that don't know 
how bad they are. Mr. Whitman thinks 
he can buy into these banks cheaply. 

In the first three months of this year, 
Mr. Whitman took tiny positions (total- 
ing $6 million, or 0.4 percent of his 
fund’s assets) in ChuoTrast & Banking 
Co., Sakura Bank Ltd. and Long-Term 
Credit Bank of Japan Ltd. These banks 
have had severe problems and their 
prices reflect that facL Long-Term 
Credit, for instance, is down 52 percent 
in the past 12 months, and just last week 
the bank sued a magazine for writing 
that it would collapse without help 
from Japan’s central bank. 

In the short term, fee returns of Mr. 
Whitman’s fend are suffering, mainly 
because cash only returns 5 percent 


while the stock market has been re- 
turning 25 percent-plus. Third Avenue 
is up a mere 15 percent in the past year 
and its three-year average return has 
fallen to 21 parent, compared with 30 
percent for tne S&P. 

But investing with Mr. Whitman is a 


“Unfortunately,” he recently wrote 
to shareholders, “there are no guar- 
antees. and there may not even be ac- 
curate guesses.” In such a world, fee 
best approach is to buy low, so fee 
downside risk is limited. 

His largest holding is Tejon Ranch 


JAMES GLASSMAN ON INVESTING 


long-term proposition. He is willing to 
wait and wait, and so should you. Over 
the past four years, his fund's average 
turnover has been just 6 percent an- 
nually, meaning that he holds fee typical 
stock for 16 years; that compares with 
just 15 months for fee average fund. 

Despite what appear to be wild in- 
vestments, Mr. Whitman's risk ratings 
are extremely low. The reason is 
simple. Mr. Whitman, following fee 
admonition of Benjamin Graham, lodes 
for a “ margin of safety ’ ’ when he buys. 
In other words, he loves cheap stocks. 


Co., which owns 270.000 acres 
{ 109,000 hectares l of valuable land near 
Los Angeles. Third Avenue, along wife 
other Whitman institutions, owns more 
than one-quarter of Tejon. which has 
returned 53 percent in the past year. 

Tejon is a special situation. He got 
the stock at a good price when Times 
Mirror Co. decided to unload it. 

Mr. Whitman generally searches for 
values within industries that are flat on 
their backs and holds them as they re- 
cover. One sector that interests him now 
is semiconductor equipment. He owns 


shares of 1 1 such companies, headed by 
FSI International Inc., Electro Scientific 
Industries Inc. and Silicon Valley Group 
Inc. Each is down at least 50 percent 
from its high last autumn, but each. Mr. 
Whitman says, has an excellent balance 
sheet and a bargain price. 

Another depressed sector is petro- 
leum service, hartered as the price of oil 
has dropped. Third Avenue recently 
bought shares of Nabors Industries 
Inc., a contract driller for oil and gas. 
for $21 — a purchase that especially 
pleased Mr. whitman, since he foun- 
ded the company in 1989 and sold out 
at $46. Nabors trades at a P/E of 16. 

But many of Mr. Whitman’s biggest 
plays have been in Japan, where he 
became enamored of “non-iife” in- 
surance companies, which hold huge 
assets but trade at low prices. In fact, 
Tokio Marine & Fire Insurance Co., 
which trades as an American depos- 
itary receipt on the New York Stock 


Exchange, is Third Avenue’s single 
largest holding after Tejon. 

While Mr. Whitman has been buying 
more of these non-life stocks as they 
“Y® JhUcn, he has become frustrated 
W vl ? e w ho run fee companies. 

These managements.” he recentiv 
wrote to shareholders, “seem to be 
strictly operations-oriented. virtually 
oblivious to fee terrific liquid resources 
they hold as the only capital-rich fi- 
nancial institutions in an economy 
where all other financial institutions 
seem to be capital-short." 

If the managements were great, then 
the price of the non-life stocks would be 
too high to buy. Value investors have to 
be optimists, believing it will all work out 
m fee end, even if few don’t know how. 

° ur basic premise in Japan.” Mr. 
Whitman said, "is feat it is a politically 
stable industrial democracv. We better 
be nghi about feat” 
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Bullish on Bonds: A Long, Global View of Falling Inf lation and Yields 


T he bank credit analyst 

investment and business fore- 
vast indicates that bonds will 

__ w /7 be faored over stocks /« the 
JUJI s m u mhS n AnnB rock!eh ,f rsr spoke 
h ° ny , 9 0eck , h ' e ditor-in-chief of 
the Montreal-based publication, about 

*’hy he is so bullish on bonds. 

Q. You are recommending above- 
average positions in UA Treasurv 
bonds on a six- to 12-month view 
because you expect yields to drop to 
new cychcal lows. Could you sum- 
manze the factors behind your pre- 
dictions of falling yields? ‘ H 
A. The overriding fundamental case 
rcr bonds * continuing global deflation, 
which seems to be intensifying again. 
Even though the U.S. economy is pretty 
strong and there have been' concerns 
abou t whether the Federal Reserve Board 
should tighten up and whether there 
might be some potential inflationary 
threat down the road, because wages are 
gomg up a bit, the reality is that inflation 
is dropping all over the world. Asia's 
imploding again. Japan's recession may 
last for another couple of years. 

There tire horrendous banking prob- 
lems in Asia, Japan, Eastern Europe, Rus- 


sia. And on top of it all, bonds are a pretty 
good value, compared to virtually any 
other asset class around. The U.S. dollar 
is strong, so the U.S. is considered to be a 
sale haven for the world’s savings. 

Q. Aside from the United States, 
where else are bonds a good buy? 

A. Europe, but European bond yields 
are lower than U.S. bond yields. 

While we believe that the euro is 
likely to be a strong currency. 1 think 
there’s going to he uncertainly about 
monetary policy during the initial phase- 
in period, which lasts for eight years. 
There’s been the recent example of the 
French government throwing a spanner 
in the works by insisting that the gov- 
ernor of the Bank of France, Jcan- 
Claude Trichet. split the term with Wim 
Duisenbeig, governor of the Dutch cen- 
tral bank. The bottom-line message is 
that politics are still very important in 
monetary policy in Europe and that 
scares a lot of people. 

Q. Do you Juke European bonds? 

A European bonds are good. Inflation 
is low and falling. In most areas there's 
going to be a natural tendency for the 
new European central bank and the ex- 
isting central banks of Europe to be tough 


on inflation to establish credibility. 

Q. In terms of immediate bond 
investment prospects in the United 
States, are you still concerned about 
the possibility that interest rates will 
rise in the short term? 

A. A couple of months ago, when it 
looked like the Asian crisis might have 
stabilized for a while and the numbers on 
the U.S. economy were still pretty strong. 


up in interest rates is unlikely and if 
anything happens, it's going to be very 
mild. People really should focus on long- 
term trends — six months to a couple of 
years and possibly longer — which 
means downward in terms of yield. 

Q. What should investors look for 
in a bond ftind? 

A. There are different qualities of 
funds, the highest being U.S. govem- 
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we were a little concerned that the Federal 
Reserve had a bias toward tightening, par- 
ticularly with the stock market so strong. 

But in recent weeks, it's become 
pretty clear that Asia's going into round 
two of the financial crisis. The dollar's 
been very strong against the Japanese 
yen. The' stock market looks like it’s 
sutlled out in the U.S., maybe heading for 
a correction. And the Federal Reserve 
clearly has put any tightening on hold. 

Finally, the U.S. economy, as evid- 
enced by the mosr recent data, looks like 
it’s slowing down, particularly in the 
manufacturing sector. So put all that 
together and it appears that the like- 
lihood of any short-term temporary kick- 


ment bonds and sovereign European 
bonds. Then there are liigh-quality cor- 
porates down to so-called high-yield 
junk bonds, which have been the best 
performers for a number of years, be- 
cause. with the pretty strong world econ- 
omy, credit-quality fears have dissip- 
ated. So the quality spreads narrowed in, 
which gave high-yield bonds an added 
advantage, but there’s now a lot more 
risk in those bonds because the spread 
has narrowed so much. And if the world 
economy is going to weaken over the 
next year or two. countries’ and compa- 
nies' credit risk is increasingly going to 
become a factor. So we think the best 
performing bonds, risk-adjusted, are go- 


ing to be at the high-quality end. 

Q. .Along with recommending 
bonds, your latest issues make the point 
that even though you now consider the 
dock market high-risk, there may still 
be quite a bit of potential for gain. 

A. The stock market is a great para- 
dox right now. On rhe positive side, 
we’ve got very good fundamentals in 
ihe U.S. The economy is robust. Pro- 
ductivity' is rising strongly. Real per- 
sonal income is rising very strongly. So 
far, the U.S. economy’s even been a big 
beneficiary of the collapse in Asia. 

Money and credit fundamentals, 
which we Ujink are very important in 
driving stock prices, are also still pretty 
positive. Liquidity indicators are still 
bullish. Technical indicators are still 
bullish, even though they're weakening 
a bit. The dollar's strong. Inflation is 
low and falling. There's no monetary 
squeeze on the horizon, all of which 
would suggest pretty clear sailing. 

But on the negative side, there's a 
profit squeeze developing in the U.S. 
because you have wages going up and 
the corporations have no pricing power. 
And then overriding everything are the 
valuations. They are probably the 



Mr. Boeckh: For best returns, take 
a walk on the high-quality side. 

highest, the most overvalued, since re- 
corded history, but part of the reason 
they’re so overvalued is because the 
fundamentals have been so good. 

Q. So, what’s an investor to do, sell 
stocks and buy bonds? 

A. 1 wouldn't say get rid of your stocks, 
but put your emphasis on bonds and make 
sure you own high-quality stocks that are 1 
not caught up in this speculative frenzy. 


Prime-Rate Funds as the Middle Way briefcase 


By Barbara Wall 


P RIME-RATE FUNDS plow a 
middle course between high- 
yielding junk-bond funds and 
conservative money-market 
funds. But when interest rates look set to 
rise, these niche investment products 
could have the edge. 

Investing in floating-rate cor- • 
porate loans, prime-rate funds > 
avoid the interest-rate volatility \ ^ 

of conventional bond funds, 
while yielding 6 to 9 percent. 

Prime-rate funds are complex. ! 

They invest in loans that have 
been made by large commercial banks 
and insurance companies to companies 
that sometimes have outstanding secu- 
rities rated below investment grade. 
These loans are not public, they do not 
trade on any exchange and are seldom 
rated by outside agencies. The high cred- 
it risk involved in these transactions 
gives the funds their attractive yields, 
but the funds can be hurt by defaults. 

“Most prime-rate funds invest in se- 
nior secured loans, which can provide 
some protection against defaults,’’ said 
Eric Jacobson, bond funds editor for 
Mornings tar Mutual Funds directory in 
Chicago. “As senior secured loans rank 
high in a company’s capital structure, 
they are in a relatively strong position if 
a firm becomes distressed, or goes into 
bankruptcy. The rate at which creditors 


get paid back in the wake of defaults on 
such loans therefore tends to be much 
higher than in the junk-bond market.” 

Credit risk is still an issue. Michael 
Upper of Upper Analytical Services Inc. 
in New York said that if interest rates 
were to rise sharply and stay high, many 
of these loans could be • in default. 
However, he added, * ‘This is purely con- 

jecture, as there is no historical 

evidence to show that any of 
these loans have gone bad.” 

But there are other pitfalls. Most 
of the prime-rare funas only permit 
redemptions every quarter, which 
means investors have long periods 
during which their investments are 
completely illiquid. The newest fund in the 
sector — Cypresstree Senior Floating-Rate 
— - is one of the few exceptions and allows 
redemptions every month. 

A less troubling inconvenience, per- 
haps, but one that should not be ignored 
is the high expense ratios charged by 
prime-rate funds. The expense ratio av- 
erage of these funds is 1 .42. compared to 
1.36 for high-yielding junk-bond funds. 

'‘It makes sense that funds with a need 
for such intense credit research might have . 
to charge a little more,” Mr. Jacobson said. 
“But even so. their expense ratios seem 
extremely bloated; especially when com- 
pared to high-yielding junk-bond funds, 
which are significantly smaller in size.” 

The appeal of prime-rate funds is the 
way they react to interest-rate movements. 

“Fixed-rate bonds lose value when 


interest rates rise,’’ Mr. Jacobson said, 
“but floating-rate loans have a relatively 
stable net-asset value because of their 
ability to adjust interest payments over 
time with changes in prevailing interest 
rates. Also, income levels increase 
quickly on these loans when rates go up, 
whereas income levels on fixed-rate 
bonds stay the same.” 

Steve Miller, director of Portfolio Man- 
agement Data Inc. in New York, said 
prime-rate funds were likely to appeal to 
relatively conservative investors. “If you 
want to hedge against a hike in rates,” he 
said, “or simply want more yield than 
Treasury bills can provide and are re- 
luctant to take on the risks of junk bonds, 
prime-rate funds could be tire answer.” 

Some prime-rate funds recommended by 
the analysts interviewed for this article: 

• PILGRIM AMERICA PRIME-RATE to* returned at Leas 8 
percenl juearforlhr pm five yean. and in die 12 mondu through 
April .V'ihe fund returned 8.?1 penxtu. where*, rhe jvercgr 
realm for bend funds over ihu period »j* 7 J9perenii Pilgrim 
America lnvcMmetilv Telephone I $00 334 3444 

• CYPRESSTREE SENIOR FLOAT1 NG-RATE Cypeuu.* 
Asset Management Inc. Telephone. I hi? <Wb 0600 

• Eaton vance classic senior floating-rate. 
Eaton vance adv. senior floating- rate. Eaton 

VANCE PRIME-RATE. Eann Vance Management he:. Tele 
phone- 1 500 215 626? 

■GT GLOBAL FLOATING RATE Chancellor LOT Avan 
Management Inc Telephone I TOO RJJ ^80 

• MERRILL SENIOR FLOATING RATE Merrill Lynch Aitet 
Management LP Telephone. I 609 2S2 2800 

• PRIME 1NCOMETRI’ ST Dean Witter [mejopnal Inc. Tele- 
phone. 1800 8« 386\ 

• VAN KAMPEN AMERICAN PRIME RATE. VAN 
KAMPEN AMERICAN SENIOR FLOATING RATE. Van 
Ram pen American Capitol. Telephone- 1 630 b&A 6000. 

• WM PRIME INCOME Washington Mutual Savings Tele- 
phone. 1 800 122 5852. 


High Risks of Emerging-Market Debt Funds 


Continued from Page 18 

He also dabbles occasionally in a 
strategy favored by many emerging-debt 
players — buying deeply discounted, 
nonperforming debt from developing 
countries. For example, he has a tiny 
position in nonpetforming Liberian 
debt. 

The expectation is that these countries 
will eventually pur their financial houses 
in order and restructure the loans so as to 
repay them, causing their prices to rise 
for a capital gain. 

• * ‘We did that for the Ivory Coast, and 
e one morning we woke up to hear that 
* they had announced they would restruc- 
ture,” Mr. Roirujn said. “The price 
doubled in a couple of weeks.’ 

While this may sound daring, his 
fund, which returned 13.7 percent last 
year, is relatively conservative. Its 
turnover is about 200 percent a year, low 
compared to that of some of his peers, 
which run twice that 

Nor does he buy high-yielding local 
currency debt, a way of boosting the 
income of these funds. 

An example of more aggressive tac- 
tics are those followed by the top- per- 
forming ANZ Emerging Markets Liquid 
Portfolio, which has soared 220 percent 
since its debut five and a half years 

ago. , 

“We like to be first in new markets, 
said Julian Adams, the fund’s London- 
based manager, who bought Russian 
. government debt between ^ country s 
two presidential elections in July IWo. 


when political uncertainty sem yields 
rocketing to 100 percent 

One of his nonperforming debt fa- 
vorites is Cuba's sovereign paper, pur- 
chased for 20 cents on the dollar. He is 
counting on tourism to boost the strug- 
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Emerging-Market Debt Funds 
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Source: Standard & Poor’s Micropal 


gling Cuban economy, and a possible 
thaw in Cuban-American relations. 

■ In sharp contrast to his peers, Mr. 
Adams is also enthusiastic about Asia. 

“Before, we were in Vietnam and 
North Korea for a capital-gains play,” 
he said. “Now, all of a sudden, we’ve 
got South Korea, Thailand and Indone- 


sia, so we’re going to expand our uni- 
verse there.” 

His Asia stake is already up to 12 
percent, and will likely double by year's 
end. 

Mr. Adams's fund is also atypical in 
thai it has only 30 percent of its $215 
million portfolio in Latin America, half 
that of most funds, while Russia, at IS 
percent, is its biggest country stake. 

“Russia is too important to fail, or to 
devalue,” he said. “They don’t have to 
and they shouldn't have to.” 

Lastly, for investors more interested 
in yield than total return, ANZ runs a 
fund that invests exclusively in local 
currency debt This new breed of fund 
focuses on income by locking in high 
rates on short-dated government secu- 
rities. Current holdings include |overn- 
ment paper denominated in Turkish lire, 
yielding in the high teens on an an- 
nualized basis, and debt in South Korean 
won and Jamaican dollars. 

For further information: 

• ANZ EMERGING MARKET LKH'ID INVESTMENT 
PORTFOLIO md ANZ LOCAL CURRENCY DEBT PORT- 
FOLIO A mlalmura mv rumen! of 525 000 it teqoiml Tele- 
pboor 44 171 378 2995 

• IMG INTERNATIONAL EMERGING MARKETS DEBT 
FUND. Telephone: 352 31 6611248 

• MORGAN STANLEY EMERGING MARKETS DEBT. 
Telephone-. 1212 2% 9200. or. toll-free in the United Sum. t 
BOO 221 6727. The fund u I wed on die New Y Stock 

Exchange. 

■ MORGAN STANLEY SICAV EMERGING MARKETS 
DEBT. The fund u resorted to non-U.S. investors. Telephone: 
44171 425 7067. 


Issues Pegged to the Stuff of Stars 


Continued from Page 18 

r of a famous film, such as “Star 
” earned $1 million every year for 
years from the film it would be 
liable to assume that the film would 
nue to earn him money for the foite- 
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nancial future might be interested in 
getting a lump sum without a tax event. 
The income stream pays off the loan and 
the borrower can get the asset and in- 
come stream back. It’s a great way to 
hedge your financial picture. 

There are also those who are keen to 
expand their business interests. CAK 
Universal Credit'offers an alternative to 
other forms of financing. We offer off- 
balance-sheet financing. We can do the 
transaction swiftly and at little cost to the 

borrower. . , . 

Q. Will these bonds be.available to 
private investors? Who will be in- 
terested in buying them? 

A. Initially the bonds will be bought 
by institutions, but they will be available 
to private investors before long. 

No two bonds will be the same and 
any offering will have to be attractive 
from an investment angle to get people 
interested. But given the choice between 
a -gas-company bond and a Beatles bond, 
assuming both products were similar in 
terms of yield and credit nsk, I know 
whichone I would go for. I suspect many 
other investors will think the same way. 
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S&P 500: Port in a Storm 
Or Global Bellwether? 

One of the rationalizations for putting 
money into American blue-chip stocks 
is that they represent a haven from in- 
ternational turbulence, which has lately 
been in Asia. A study by Morgan Stan- 
ley. Dean Witter & Co. suggests that this 
may be an ill-conceived strategy. 

Among the component companies of 
the Standard & Poor’s 500-stock index 
that Morgan Stanley tracks, which ac- 
count for" more than three-fourths of the 
index ‘s capitalization. 23.5 percent of the 
revenue of these titans of U.S. industry' 
was derived outside of North America. 

“Investors may still be leery of in- 
vesting in foreign markets, and many 
have sought the apparent safe haven of 
the S&P 500.’ ’ said Deborah Weinswig, 
author of the study. 1 ‘However, our work 
suggests* that the index is a diversified 
global portfolio.” 

The biggest exposure of companies in 
the index is to Europe, with 13 percent of 
sales generated there; 7 percent come from 
Asia and 3 percent from Latin America. 

Industries with the most foreign expo- 
sure include technology, with 43.2 percent 
of revenues; chemicals, 43 percent; con- 
sumer goods. 40.7 percent; capital goods. 


38.7 percent, and energy. 35.7 percent 

Industries that are largely domestic 
include retailing and utilities, which is 
no surprise, and media and entertain- 
ment. which is somewhat surprising giv- 
en the apparent ubiquity of American 
popular culture. (IHT) 

Japan Hedge Fund Woos 
Investors and Partners 

When CBJ Securities Co., an affiliate 
of Industrial Bank of Japan, and Parker 
Global Strategies LLC unveiled a 
hedge-fund investment targeted at Jap- 
anese retail customers in March, the 
result was overwhelming: a stream of 
customer inquiries and a deluge of pro- 
posals from would-be partners. 

It is not difficult to see why. By linkin g 
with Parker. IBJ Securities was able to 
gain access to some top-performing fi- 
nancial products for yield-hungry Jap- 
anese investors, who are stuck with in- 
terest rates as low as 0.2 percent a year. 
Parker Global, an American fund man- 
ager, had a shot at raising money in a 
largely untapped foreign market 

Western fund managers “come to us 
almost every day." said Nobuaki 
Y os him or a, senior manager of the 
products origination department at IBJ 


Securities. He believes the Japanese 
brokerage has a unique technological 
advantage in designing cross-border re- 
tail deals, bringing products from in- 
dependent fund mangers ahroad to in- 
dividual Japanese investors. 

Called Protection n. the dollar-based 
hedge fund investment trust aims to de- 
liver annual returns of more than 10 per- 
cent to investors, who will enjoy guarantee 
on die principal and a minimum annual 
return of 2 percent before die fund matures 
in three years. Three-fourths of the funds 
are allocated to hedge-fund managers; die 
rest is farmed out to commodity trading 
advisers for managed futures. 

IBJ Securities sold $366 million 
worth of the investment trust through its 
affiliate retail brokerage companies; 
New Japan Securities and Cosmo Se- 
curities. New funds with different part- 
ners are in the works, Mr. Yosbimura 
said. 

Sparx Asset Management Co., an in- 
dependent Japanese asset manager, has 
created Sparx Securities Co. to sell Ber- 
muda-domiciled funds that Invest in 
high-performing U.S. and European 
hedge funds. The funds will be open only 
to Japanese investors. (IHT) 

• PARKER GLOBAL STRATEGIES. Telephone: 1 203 358 
4000 
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Conference 


20-22 October 1 998 
Business Design Centre, London 


Shorex 98 is the only Europe-based 
international financial exhibition and 
conference. The event is the world’s 
leading forum for international financial 
institutions, fund managers and financial 

s e r v ices p r o vi d e is. 

Shorex 98 brings to the exhibitors an 
unparalleled audience of high quality 
intermediaries, entrepreneurs, private 
and institutional investors, high net worth 
individuals and their advisors. If you 
provide financial services or asset 
management for international clients. 
Shorex 98 is the premier exhibition 
where you will increase the profile of 
your organisation, network with 
intermediaries, and meet new clients 
face to face. 

For more information, please contact 
Shorex Ltd on: 

Tel; 44 171 482 1000 
Fax: 44 171 482 1100 
E-Mail: info@shorex.com 
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Pantani Keeps Lead 


A Sunny Day for 2 Spaniards 

Corretja Routs Pioline and Moya Downs Mantilla in Semifinals 


cycling Marco Pantani held 
onto his lead Friday in the Tour of 
Italy while a fellow Italian. Gian 

- Matteo Fagnini, clinched his first 
stage victory. 

Close on Pantani ’ 5 heels — 1 
* minute, 28 seconds behind — is 
1 . Pavel.' Tonkov of Russia, the 1996 
Giro winner. The two rode together 
. -behind the lead pack Friday to save 
-■energy for Saturday's 34-kilometer 
. (21 -mile) individual time trial. 

- Tonkov is expected to defeat 
Pantani. who is a climbing spe- 

_ cialist, in the time trial, and victory 
-.will come down to the final 
.seconds. “We are both already 
thinking of tomonow's race which 
. will be decisive," Pantani said. “I 

- am sure Tonkov will do all be can to 
. .win so it will be tough." 

In a slightly longer time trial last 
■ week, Tonkov beat Pantani by just 
..■over two minutes. However, both 
racers are now fatigued from 20 
_ days of riding and Saturday is ex- 
peeled to be another scorching hot 
. day. The 22-stage Giro ends Sun- 

- day in Milan. 

Fagnini won the clay’s stage — 

. 137 kilometers (85 miles) from 
Boario Terme, Italy, to Mendrisio, 
Switzerland — in three hours, 31 
minutes and 29 seconds. ( AP ) 


By Christopher Clarey 

fnrernariorul Herald Tribune 


PARIS — After years of relatively 
restrained behavior, this has been the 
French Open of the thrown racket. 

When the normally subdued Cedric 
Pioline smashed one of his against a 
chair late in the third set on Friday, it 
merely confirmed what the home crowd 
of 1 6,000 already knew. 

There were going to be two' Spaniards 
in this year's men’s final. 

Their names are Carlos Moya and 
Alex Corretja, and they are more than 
countrymen; they are friends and fre- 


Ely sees and were photographed dipping 
three different straws into the same 
glass at a Parisian ice cream parlor. 

It was the sort of camaraderie the 
Australians and Swedes once made a 
habit of enjoying when they were dom- 
inating men's tennis in less lucrative 
and secretive times, but when the Span- 
iards walked on center court on this hot 
and humid Friday, they were all playing 
for themselves. 

In the firsr semifinal, the 12th-seeded 
Moya Leaned on his huge forehand and 
some timely serving to rally from a 4-1 
deficit in the third set to defeat the 14th- 


beaten Pete Sampras indoors. “Maybe 
playing one final in a Grand Slam is 
coincidence, but I don't think two times 
is a coincidence," said the long-haired 
Moya, who has hit the fastest serve of 
the tournament and doesn't mind com- 


ing to net. 

The 24-year-old Corretj 3 has yet to 
beat Sampras indoors, but be pushed 
him to the brink of elimination and 
physical breakdown in the quarterfinals 
of the 1 996 U.S. Open, and in March, he 
reached the semifinals at the prestigious 
hardcomt event in Key Biscayne, Flor- 
ida. 

With Arantxa Sanchez Vi carlo in the 
women’s final and Corretja and Moya in 
the men’s final, this is potentially the 
greatest Grand Slam weekend for Spain 
since 1994 when Sergi Bruguera beat 
countrymen Alberto Berasategui to win 
the men's title at Roland Garros and 
Sanchez Vicario beat Mary Pierce to 
win die women ’s title. 

There have been great Spanish play- 
ers in the past: Manuel Santana, Manuel 
0 rentes and Andres Guneno to name 
three. But there has never been a gen- 
eration like this one. The movement that 
began with Arantxa’s older brother, 
Emilio, in the 1980s and gathered speed 
with Bruguera 's back-to-back titles at 
Roland Garros has not lost momentum. 
Five Spanish men were seeded here, and 
Bruguera, currently experiencing a 
crisis of confidence, was not one of 
them. 

“Both Emilio and Sergi showed this 
generation how to be professional," 
said Moya's coach, Jose Per las. “An- 
other reason thar Spanish tennis has 


quern practice and dinner partners. On 
Wednesday night, they and Spain's oth- 


T he French Open 


Wednesday night, they and ipain s oth- 
er men's semifinalist here, Felix Man- 
tilla, went for a stroll on the Champs- 


The Women’s Final 


Arantxa Sancbaz Vicario (41 n, 

Monica Solos (6) Two familiar fig- 
ures who have recommitted them- 
selves to their sport for different 
reasons. Seles has won nine Grand 
Slam singles titles and three French 
Opens; Sanchez Vicario has won 
three and two. Seles leads their 
series, 14-2. She has never lost to 
Sanchez Vicario on day or in a 


; Bulgaria Defeats Algeria 


Grand Slam, beating the Spaniard 
in the 1991 French Open final, 6-3, 


soccer Hristo Stoichkov scored 
- .in the 33d minute and gave the 
. -decisive pass in the 84th for the 
second goal to give Bulgaria a 2-0 
. victory over Algeria on Friday in 
. the last tune-up match for Bul- 
garia’s World Cup-bound team. 

The former Barcelona star striker 
opened the scoring in the 33th 
minute on a free-kick from 25 me- 
ters. He then passed in the 84th 
minute to Ivailo Yordanov, who 
scored from ten meters. 

Bulgaria's playmaker, Krasimir 
. Balakov, created several good scor- 
ing opportunities for His team- 
mates in the Algerian penalty area, 
but they missed the goal. 

Bulgaria will play in Group D at 
the World Cup along with Spain, 
Nigeria and Paraguay. (AP) 


in the 1991 French Open final, 6-3, 
6-4. If both are playing well on 
Saturday, Seles should win in 
straight sets again, but if she suffers 
an emotional letdown after upset- 
ting Hingis or resumes overmtting 
grounds trokes and under hitting 
serves, it could turn into the sort of 
marathon that Sanchez Vicario has 
made a career of winning. 


seeded Mantilla, 5-7, 6-2, 6-4, 6-2. In 
the second, the 14th -seeded Corcelja did 
not have to rally to defeat the wearier 
Pioline 6-3, 6-4, 6-2. 

“I was doing everything a bit mare 
slowly than usual, but you shouldn't 
forget that he played an excellent 
match,’’ said Pioline, the first French 
men’s semifinalist here since 1992 who 
already had played three five-set 
matches. “It’s a bit of a paradox. We 
French are the ones with the Grand Slam 
event on clay, but we are not the spe- 
cialists on clay. It’s the Spanish." 

The Spaniards are indeed in their 
element at Roland Garros. Clay is the 
predominant surface in Barcelona, 
where most of the large number of pro- 
fessionals known predictably as "La 
Armada" live and train when they are 
not shuttling from tournament site to 
courtesy car to airport. But to label 
Moya and Correia clay- court special- 
ists is misleading. 

The 21 -year-old Moya, who hails 
from the Mediterannean island of Ma- 
jorca, reached the Australian Open final 
on a hardcoun in 1997 and also has 



been successful is that everybody is in 
Barcelona in ooe centralized location; 
players and coaches. It gives us a chance 
to share ideas and methods. It's a bit of a 
laboratory." 

The flip side is that there are no 
secrets, and when Moya and Corretja 
face off on Sunday with their friends 


Real Quiet Is 6-5 Choice q 


By Joseph Durso 

A'«w York Times Service 


Holyfield Bout Called Off 

. boxing Evander Holyfield nev- 


er really wanted to fight Henry Ak- 
inwande. Now he won’t have to. 


inwande. Now he won’t have to. 

Their heavyweight title fight was 
called off Friday, a day before the 
bout, because Akinwande tested 
■positive for hepatitis B. 

. Another heavyweight, Ray Mer- 
cer, was also scratched from the 
card for undisclosed medical rea- 
sons and Christy Marlin’s opponent 
can't fight because she’s pregnant. 

It was uncertain late Friday 
whether the card would go forward 
at all with the aging Roberto Duran 
•as the sole remaining attraction. 

. Two separate medical tests on 
•Akinwande by the New York State 
Athletic Commission showed he 
had hepatitis B. (AP) 


NEW YORK — Thirteen horses 
have been entered in the 130th run- 
ning of the Belmont Stakes on Sat- 
urday, with Real Quiet drawing the 
No. 8 post position and favored at 6-5 
to become the 1 2 th winner of the 
Triple Crown. 


A fair, cool day with a dry. fast 
ack was predicted for Belmont Park 


track was predicted for Belmont Park 
when Real Quiet tries to accomplish 
something that his stablemate. Silver 
Chaim, railed to do last year sweep 
the punishing series of Triple Crown 
races that are contested over five 
weeks. 

Real Quiet won die Kentucky 
Derby at a mile and one-quarter on 
May 2, beating Victory Gallop by a 
half-length, and the Preakness at a 
mile and three-sixteenths on May 16, 
this time beating Victory Gallop by 
two and a quarter lengths. Now he will 
cry to outrun his rivals in the Belmont 
at a mile and a half, a distance that 
none of the horses has raced. 


Real Quiet’s chief threats figure to 
be one old rival and one new one. The 
old rival. Victory Gallop, ran second 
in both the Kentucky Derby and the 
Preakness and was duly installed as 
second choice in the field at 7-2. The 
new rival. Grand Slam, who won the 
Peter Pan Stakes only 12 days ago, 
was made the third choice at 6 - 1 . 

Bob Baffert, the only trainer to win 
the Derby and the Preakness in con- 
secutive years, smiled through all the 
tumult surrounding his colt’s rise to the 
top of the 3-year-old class, and said: 

“People came here last year to see 
history, and it was a letdown. If it’s 
not meant to be this year, we ’ll come 
back next year." 

And Kent Desormeaux, the jockey 
on Real Quiet, who attended Thurs-' 
day’s draw ceremony, echoed the 
party line, saying, “If I can get him 
comfortable, he’ll run them into the 
ground." 

The field of challengers grew by 
one when Chilito, who ran 1 1 th in the 
Kentucky Derby, was named before 
the entry deadline Thursday. 


International Herald Tribune 

O VER THE remaining week or 
two, Michael Jordan is going to 
play in one of the great games 
the NBA has ever seen — a double- 
overtime action-adventure epic. He has 
never been involved in one of those 
before. Until now, he hasn’t been vul- 
nerable enough. 

Americans sense that Jordan has 
taken on a special, almost sentimental 
role for these NBA Finals. They’re stay- 
ing up past midnight to see how he’s 
doing. Next year it will be nothing like 
this — they will feel neither the urgency 
nor the warmth for whoever inherits his 
place. 

The NBA, the American television 
networks, the shoe companies and the 
other sponsors have been trying to give 
names to a new generation of stars. But 
these NBA playoffs have proved what 
most of ns knew on faith — that this 
marks the end of a stellar NBA gen- 
eration. 

In the sports bible the NBA was re- 
generated by Magic Johnson and Larry 


In America/ltM Thomsen 


Bird in the early 1980s. After slaying 
Dr. J’s 76ers, Bird’s Celtics begat fsiah 


Dr. J’s 76ers, Bird’s Celtics begat Isiah 
Thomas 's Detroit Pistons. And so it was 
that Magic slew Bird and Isiah slew 
Magic and Jordan slew everybody. And 
then nothing new happened. 


When Jordan, bored, tried another 
sport for a couple of years, he wasn’t 
replaced by a younger, faster, more vital 
heir. When Jordan returned to the NBA 
he found nothing had changed. 

The recent playoffs have been dif- 
ficult for Jordan, but it isn’t because the 
young players have been knocking him 
around. In the NBA semifinals, the 
Bulls were pushed to a seventh game by 
an Indiana Pacers team of old men from 
Jordan's generation, coached try. none 
other titan Bird. 

Hie sixth and seventh games of that 
series were of a standard that the NBA 
produced regularly a decade ago. Both 
teams cared, but it was more than that — 
they both had the skills to express their 
sincerity. They expressed it reli- 
giously. 

The younger players express them- 
selves commercially. 

Watching these finals is the final part- 
ing proof of the qualities of Jordan's 
generation, with its own Babe Ruths, Ty 
Cobbs. Lou Gehrigs. 

Among the Bulls and the Jazz are the' 


. NBA’s best players at four of the five 
positions. John Stockton, at 36, is still 


positions. John Stockton, at 36, is still 
the most effective point guard and his 


Ian Thomsen is a senior writer at 
Sports Illustrated magazine. 


Scoreboard 


BASEBALL 


Major League Standings 


JUHWOUf llAOflE 


San Diego 
San Francisco 
Los Angeles 
Cstorodo 
Arizona 



EAST DIVISION 


W 

L 

New Yorii 

41 

13 

Boston 

34 

23 

Toronto 

30 

29 

Baltimore 

28 

31 

Tampa Bay 

25 

33 

■ 

CENTRAL DtVCilON 

OTveland 

35 

23 

Mfrmesata 

26 

31 

Chicago 

24 

33 

DSratt 

21 

34 

KdnsasGty 

21 

36 

1 

WEST DIVISION 

Texas 

35 

23 

Aijaltekn 

31 

26 

Seattle 

36 

33 

Oakland 

24 

33 

NATIONAL LUGOI 


EAST DIVISION 

• 

W 

L 

Attanto 

42 

T8 

New York 

31 

23 

PftikxtetpMa 

» 

30 

Montreal 

22 

36 

Florida 

17 

41 

• 

CENTRAL DfVlSWN 

Houston 

35 

23 

Chicago 

34 

24 

St- Louis 

29 

29 

Milwaukee 

28 

28 

Pittsburgh 

29 

30 

tlndnnalS 

27 

33 


WORLD CUP 
TICKETS 
WANTED 


ALL MATCHES 
FRANCE 

TeL 33 {0)1 40 50 35 45 


WEST DIVISION 

San Diego 37 23 .617 — 

San Francisco 36 24 .400 1 

Los Angeles 79 30 .492 714 

Cntawto 26 34 AM n 

Arizona 19 41 J17 IS 

IHOEfSAT umsemes 

AMERICAN LEAGUE 

Detroit OOO m 200—4 8 0 

Toronto 202 030 07X—9 12 1 

Moehler, Sager 15). Runyon (7). Broad (7) 
and Bake; W.Wffltama. Plesoc (7t. QuanfriH 
f7). RoMyers 19) and K. L. Brown. W-W. 
WBBams, 7-1 L— Woefiter, 5-5. 
Sv— RaJAyen flfl. HRs— Detroit To-Clark 
fW< Easley (17). Toronto, 5. Green (ITJ, C 
□etgadn CD. 

Chicago 020 003 110-7 12 0 

Kansas aty 000 000 100-1 B 0 

Havana and Kreuten Rnsch. Pittetoy F7J. 
Service (9) and MlSweeney. W— Havana. 5-4. 
L— RiHdv 3-tL HR— ChtaogA J. AHbott (S>. 
Taos 000 100 000-1 5 0 

Oakkmd 000 010 32s— 6 9 0 

HeJfing, X. Hernandez (8) and Haseimaa- 
Hayrres. Taylor (8) and Madartane. 
w— Haynes, 4-2. L— Hofing, 7-1 Sv— Taylor 
nw. HR— Oakland. Henderwn 16). 
Baltimore 000 000 100—1 8 I 

Boston 120, 002 31*— 9 14 0 

Ponsoa Charlton (6), R. Lewis C7). Munoz 

(8) and Hailes; Saberhogen. Wo ad In (8) and 
Hafteberg. W-Sabertrogen. 7 -3. L-Poreson, 
0-1 HRs— eaHSmare. SurtwR (91. Boston. D. 
Lewis (3). 

Tampa Bay 001 000 000-1 6 0 

New York 022 100 10*— 4 11 0 

D.Sprtnger. Medr (8) and DiFeilce Irabu, 
Lloyd (8) and GfcardL W— Irabu 5-1. l— O. 

. Springer, 2-9. HR— New York. ONefll (6). 
Omeiand 000 300 oao-3 7 I 

Minnesota 010 000 01O—2 10 0 

I Gooden, VEone t7). Plunk (7), 
Assenmocher (8). Mesa (8), MJochsan (9) 
and Borders Radte Swindell (B), Trombley 

(9) and Steinbach. W — Gooden. 1-2. 

, L-Rmfte. 7-4. Sv-Mjacksan (13). 

HRs — Cleveland. Thome 04). Minnesota. 
Nbion (1). M. Cordova (3). 

AnaMai SOT 200 III— 4 13 I 

Snaffle 200 000 000-2 6 0 

KJHHl Holtz (8). Hasegawa (B) and 
Watbedr; Claude McCarthy f7). Tun Bn IB). 
Ayala 19) and D. WBson. W— K. HOI 8-4. 
L — do nde 3-4. 5v — Hasegawa (t). 

HRs— Anatvstot Erstad (13). DSmUno (2) 
Seattle. Griffey Jr. (22. 


NATIONAL LEAGUE 

Houston 800 000 001—1 B t 

SanDtega 200 010 20X-6 4 0 

Hampton. Mognante (7), Scanlon (8) and 
Ausmusr Ashby and CHemandez. 

W-Ashby, 7-4, L— Hamplon, 7-3. 

HRs — Houston, AJau (12. San Dlegu G. 
Vaughn (20). 

Arizona 000 011 000-2 4 0 

OHorodo 101 102 0£K— 5 12 0 

Goal Tefemoco (7), Sadovreky (81 end 
Stinnett; Thomson and Manwaring. 
W— Thomson, 5-5. L— Dual 1-4. 

HRs — Arizona. J. Bell (8). CatanKta, Bichette 
(7). 

St Laois 010 010 000-2 7 0 

Las Angelas 000 001 071-3 9 0 

Acevedo, Frascotore (4), C. King (6), 
Bronfley C9) and LampUru Pork. Guthrie (ffl, 
Radinsky (9) and C. Johnson. W— Radinsky. 
2-2. L — Bianttey, 0-2. 

Japanese Leagues 


1STH PLACE 

Argentina 71 Congo 52 
1ZTH PLACE 

South Korea 74, Senegal 70 


ICE HOCKEY 


NHL Playoffs 


Giuseppe Guerinl Holy, Team Pa Bl ill; 4. 
Oskar Caneazbtd. Switzerland, Mapev 11:32; 
5. Nlcala Mkz& Holy, Riso Sartft 1*21 6. 
Daniel Oavrnck Spain. VHaDdo Seguras, 16:15- 
7. Gianni Fareskv Italy, MapeL 1&S7; 8. De 
Poali 18*1; 9- Paolo BeffinWtafy.AsicMfclCfc 
10. Paolo SauoldeAlWy, Sacco, 2&09. . 


' MOTS HNOUS 

SEMIFINALS 

Cartas Maya (12), Spain def. FeTor Mantilla 
(15), Spain 5-7, 4-2 641 4-2. 

Alai Corretja (14), Spain def. Cedric Pi- 
oline, France. 6-1 6-4, 6-Z 


I -year contract 

TAMPA bay— Signed DT James Carmlda ' 
and 5 Shevbi Smith. 


EASTON CONFBUWCB RUM 

THURSDAY RESULT 

Washington 0 1 1 1—3 

Buffalo 0 1 1 0—2 

Rrsl Period; None. Second Period: B-Peca 
3 (Ward. Varada) 2, W-TWamen 3 (Tinonft 
MBert Third Ported: B- Kruse 1 (Boughnw. 
Primeau) 4 W-Bondro 6 (Nikrtlshin) (pp). 
Overtime: & W-Juneau 6 [Bellows. Dales) 
Shots aa go* W- 10-10-13-5-38. B- 16-15-7- 
3—41 . Gooses: w-Kotzfg. B-Hosek. 
Washington wtats series 4-L 


RUGBY LEAGUE 
.RT/.MW 


TRANSITIONS 


NATIONAL HOCKEY LEAGUE 
Nashville— Signed D Jayson Mare. 
Toronto— Agreed to terms with G More 
Rabitaifta. 


M nmSBAMC. AUSTRALIA 
New South Wales 26. Queensland 10 
Three-match series lied i-i. 


SOCCER 


European Championship 


CRICKET 


GROUP* NINE 
Estonia 5. Faroe Islands 0 


CMTULUAOUI 



W 

L 

Hiroshima 

27 

19 

Yoitikiri 

27 

22 

ChuntafU 

24 

21 

Yokohama 

23 

21 

HonsWn 

18 

26 

Yakult 

17 

27 


po ce 

JB7 - 
.551 l* 
-533 2K 
SO 3 
-409 8 

■38b 9 


ManciuciM 



W 

L 

T 

Pet 

GB 

Nippon Horn 

26 

19 

0 

-578 



DflJei 

25 

20 

0 

556 

1 

Kintetsu 

23 

21 

0 

523 

2V4 

5eibu 

22 

23 

0 

589 

4 

Loffe 

20 

23 

0 

-465 

5 

Orix 

17 

27 

a 

586 

8'6 


MOMND V*. SOUTH ANHCA 

ram TEST. SECOND DAY 
FRIDAY M SHI INGHAM, ENGLAND 
England; 462 aH out 

MU LANKA VS. H* Z1AIAND 
SECOND TENT, THIRD DAY 
' FRDAYMCALLE,Sn LANKA 
New Zealand: 193 
Sri Lanka: 197-3 


CYCLING 


FMMPLYDfnBKNATTOHAJLJI 

Onto 1, Morocco 1 
Cameroon 2, Denmark I 
Butomto 2. Algeria 0 
Finland a France) 

MAJOff UACUE SOCCIE 
Los Angeles 8. Da Ras 1 
STAMDWGSc Eastern Conference: D C 
28 paMs. Cahrmbui 21; NY-NJ 1&- Mksnl r l; 
N aw E ngia nd 1 (k Tam pa Bay 9. Western Con- 
ference: LA.3)pointsi; Dallas 1 7; Chicago Irk 
San Jose iSe Cofatodo II; Kansas Oty 11. 


Giro d 1 Itaua 


TENNIS 


rimy mnn 

CENTRAL LEAGUE 
Yamiuri 1. Chunichi 0 

PAC8TC LEAGUE 
Kintetsu 6, Da lei 0 
Set bu 4, Orix 2 
Nippon Horn 5. Lotte 4 


BASKETBALL 


Women's World Champs 


M BERLIN. GERMANY 

OOWTItRMAU 

United Stales EL Stow Wo 62 
Brazil 72. LjtfionJa 70 


L — di ng posWane in Wrh mage. 137 ka 
tometer* (85 miles), tram Boario Term, 
Italy, to UenOrak), Switzerland: 

1. Gian Matteo Fagnini Italy, Sacco, three 
hours, 31 39 minutes 

2. Mariano Pkxofi. Italy, BresCtotal si 
3- Wtaditnir Belli, Italy. FestlML s.t. 

*- Gabriele Colombo. Holy, Baikal s_f. 

5. Dovkfe Rebel na Italy. Team PoBL sJ. 

6. Alexandre Shefer, K mufcfeton Asks, s.t 

7. Fefae PuftM, SwKzertond. Ras Mary. s-t. 

8. Federico Profefi, IMy, Amore e VRa. s.t. 

9. Paolo LonftonchL Italy. Mapels.t. 

10. Daniele De Paoft Italy. Ros Mary, it- 
OVERALL: 1. Mbkd Panto nL Holy, Mar- 

adone Una 95 bom, 1 0 minutes. 1 5 seconds 
2 Pavd Tonkov. Russia MapeL at 1:28; 1 


French Open 


FRIDAY M PARIS. FRANCE 

WOMEN'S POUBUS 

SEMF1NM 

Lindsay Davenport lli. and Natasha 
Zvereva (1), Belarus, def. Anna Kovmfeova 
Ru and Larisa Netland (8), Latvia 6-3, 6-Z 
Martina Hingis. Swttz. and Jana Novotna 
CZL Czech R.def.A. Sanchez VlcariaSp, and 
Helena Sukava CD, Czech R. 7-5, 7-4 (7-2. 


AMERICAN LEAGUE 

ahaHEim— O ptioned INF Frank Bofcx ta 
Vancodvec PCL Rocohed OF Orlando Pal- 
melre From Vancouver. 

Boston— Put RHP Dennis Eckeraley on 
15-day disabled Cst. RecaFtad RHP John 
WOsdin From Pawludud. IL 

NEW YDRK— Put SS Derek Jeter on 15-day 
dba bled Bst. Assigned RH P Joe Lfeio to Nor- 
with. EL 

Oakland— R eajSed RHP Jay WiWsWk 
From Edmonton, PCL. Sent OF Jack Voigt 
oufrightto Edmonton. 

TEXAS— Assigned RHP Rodney ABen to Sa- 
vannah, 8AL 

Toronto- Signed C Miami Krembfas and 
assigned him to SL Catharines. NY-PL and 
RHP Janod Kingrey and OF Jusfln Davies 
and assigned them lo Metfidne Hat, PL 
NATIONAL LEAGUE 

Arizona— T raded RHP Scoff Brow and 
RHP Joe U5k> la N.Y. Yankees tor RHP vVHIIe 
Banks. Cottoned RHP JoHSuppanandLHP 
Ehaln Valdez la Tucson, PCL. Recalled RHP 
Bob Wolcott From Tucson. 

a nan hatj— B ought contract ol RHP Scott 
Kllngenbeck from ImUanapaOsi IL 

nsmDA-Ctolmed RHP Brian Edmonson 
off watrers From Attanto. 

los ANOSLES-Traded RHP Hides Noma 
aid RHP Brad Clone to the N.Y. Mets For 
RHP Dave MScki and RHP Greg McME 
chad. 

SAN meco-Pul C Greg Myera an 15-day 
dbahied List Recalled C Mandy Romani 
From Las Vegas. PCL 
. SAN francisco— Signed 3B Tony Tomato 
hi mlnor-leogiie co ntract. 


METRO ATLANTIC ATHLETIC CONFER- 
ENCE— Homed Rev. Harold E Ridley pres- 
ident and Rev. Paul L Golden vice pres- 
ident 

RHODE ISLAND COLLEGE— Named Mike 
KeUey womens basketball coach. 


Brreelona vs. England; Scotland vs. Ams- 
torriam. 

athletics, Stockholm Marathon; Mos- 
cow — Znamensky Cta&fc. 

cyclmo, France— Criterium Oavpffine 
LBrere, to June. 

motor RAcma. Montreal Canada - 
Formula One, Canadian Grand Prix. 

Detroit — Indy-car, Detroit Grand Prix. 

soccer. Ports - FIFA Congress, elec- 
non of new president to June 8. 

Runny units m, Tokyo - Pacific Rim 
Champ NNwfnp, japan vs. Hong Kong. 

Monday, June 8 


The Week Ahead 


Saturday, June 6 


NATIONAL BASKETBALL ASSOCIATION 
MLOCH state— N amed Raymond (Udder 
(Erector of public reLrftareL: 


FMAL 

Venus WBflams. and Jus) in GlmobtotL 
Ui. deF. Serena WiSoros. UJL and Luis 
Loba. Argentina. 6-4. 6-t 


NATIONAL FOOTBALL LEAOUE 
KANSAS CITY— Slgnod FB Ernest Btodcwefl 
to 3- year contract. 

san Francisco— S igned RB Chuck Levy lo 


AMERICAN FOOTBALL. NFL Europe; 
Duessefcfori vs. Frankfurt 
ATHLETIC*, Buffata. New York — men, 
women, UJ. college championships. 

MSMTBAU, various sites, Gamany— 
woman. Wdrid Championship, to June 7. 

CRICKET, Colombo, Sri Lanka - Sri 
Lanka vs. New Zealand, to June 7; Birm- 
ingham, England — England vs. South 
Africa First test ta June ft. 
cyclmo. Gkn dhtoffa to June 7. 
eou 1 . Ware. England — men, English 
Open, to June 7; Sftibora Japan — mea JCB 
Classic ta June 7: Herts, Potomac, Maryland 

— men, Kemper Open, U June 7; St Louis. 
Missouri -women. Mkhebfa Classic ta June 
7; Katie. Japan — women, Mitsubishi Electric 
Ladles, to June 7; Alpharetta. Georgia — se- 
ntorsi NaSanwfdo ChampiaiMhla. ta June 7 . 

HANDWALL, Bolzano and Merona Italy 

— curopoan Championsnip. to June 7. 
horse racing, Epsom England - 

English Derby; Elmont New York- Belmont 

Slakes. 

MOTOR RACING. LeMans. Franca— 34 
Hcwrs at Le Mans, to June 7; Greece — Ac- 
ropo*s RoBy, to June 9; 

RINMV UNION. Brisbane. Australia — 
AustroCa vs. Engkml test match; Burfington 
Vermont — Pacific Rim Championship, 
United Slates vs. Canada. 

te*»i«. Ports — men women. French 
Open ta June 7. 

Sunday, Juke 7 


TENTHS, Bologna Itaty - men. ln- 
rwnozronafl de Tennis, to June 14 Hafte Ger- 
many — men Gerry Weber Open to Junei4r 

. n l eTL grass court to June 

i.7L B T , l ln9t,ora En 9tand — women DFS 
Classic, tg June 14. 


Tuesday, June 9 


ATHLETICS. Bratislava, Slovakia — Stov- 
nafi VB. 


Wednesday, June 1 0 


Thursday, June 11 

_WLR, Sapporo, Japan — Sapporo Tokyu 

rStn'r < Sr J . l>lle . l4; Kobe ' Jfl P an ~ Surrtory 
L^MesOpon to June 14 Staley. Hall Eng- 

, ^v E Ji rape ° n Prt *« to -tow 
to P?* 1 , t^ W . YQrX — men - Classic 
^toan - women. 
uiasmohUe Ctessta. to June 14 

Friday. June 1 2 


athletics, HclsWnL Finland — Eric- 
sson Grand Prtx, to June 13, 

_ 9°lti NoshviBei Tennessee urun. 

BehSauth Senior Classic to June 14. 

Saturday, June 1 3 

Bkwnftfiteln, South 
u^tretand. 1st test 
“ AustraBo vs. Scattaod. 

Sunday, June 14 


^MIBUCAN football, NFL Europe: 


AMERICAN FOOTBALL, NFL Europe: 


■"■E"- "“ c «e. Estoril Por- 
tugal — Potguguese Grand Prix. 



live - Motorsport 

Le Mans 24 -Hour Race 


* + 

minus PORT 

' w V A 

, -• . >* ** \ , ' 

3.30 (GET) Eurosport, Europe’s No.1 Sports TV Channel, available on cable and satellite 


tune in today 



« • V \ * 




'^Tfr A * ‘ 


5?^ . 

j-r-'- . ■ ■■ 


.. 

• 1 

.l - 

■rt • 1 


| jack-f OnHinraunTif Ufcorifti^d Pn^i 

Alex Corretja of Spain relishing his victory over Cedric Pioline on Friday. 


and families rubbing elbows and Hags in 
the players' box, the view from either 
side of the net will look very familiar. 


“The most important thing is we’re 
going to be friends if I win or he wins." 
Corretja said. “I think we have to find 
our game on the court, and then just 
enjoy the party.’’ 


The End of a Stellar NBA Generation 


Sports 


rit it 


fev'. r' 


Utah teammate, Karl Malone, is a power 
forward in a comic superhero's body at 
the age of 34. 

Jordan, 35, and Scottie Pippen, 32, 
are the best at their interchangeable po- 
sitions of shooting guard and small for-! 
ward- And Dennis Rodman, at 37, re- 
mains the best rebounder in the game. 

Bird was 29 when he won his last 
championship, as was Magic, as was 
Thomas. But nobody has come along to 
supplant Jordan and the other old men 
currently at the top of the game. 

Why are the stars of the younger 
generation unable to succeed? Is it be- 
cause they are guaranteed dozens of 
millions of dollars early in their careers, 
not for anything they’ve accomplished 
but because of what they might do? 
Have they been taught to rationalize, 
success in ways other than NBA cham- 
pionships? 

There will be plenty of time for com- 
plaining when Jordan is gone. He may 
have only a week or two left to play, but- 
there is a feeling that his best is yet to 
come. 
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Capitals, on 24 th Try, 
Reach the Cup Finals 

A 3-2 Victory Over ‘Best Goalie in World ’ 


N IS j I 
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By Joe Lapointe 

New Yuri Times Service 


BUFFALO. New York — For the 
&st time in their 24-year history, the 
Washington Capitals are going to the 
Stanley Cup finals. ° 

.They earned their berth Thursday 
“g“ by beating the Buffalo Sabres by 
3-2 m overtime to clinch the Eastern 
Conference finals, 4 games to 2. 

Washington's Joe Juneau scored the 
winning goal at 6 minutes 24 seconds of 
overtime when be charged toward the 
crease and knocked a loose puck over 
the goal line after the Buffalo goalie 
Dominic Hasek, failed to cover it. The 
play was fashioned by Brian Bellows of 

NHL Putofu 

the Capitals, who stickhandled around 
the defense on the left side and Fired the 
first shot against Hasek, Hasek was 
sprawled in his crease and reaching with 
the glove on his left hand when Juneau 
knocked it in. 

“We faced the besr goalie in the 
world,” Juneau said of Hasek. “It’s not 
easy. The puck just came out, and he had 
no chance to stop it.” 

The Capitals will face either Detroit 
or Dallas in the championship round, 
which will begin Tuesday night in the 
arena of the Western Conference win- 
ner. 

The defeat ended the brilliant season 
of Dominik Hasek, the Buffalo goalie 
who led the Czech Republic to the gold 
medal in the Olympic Games in Feb- 
ruary. Although Hasek and his team- 
mates are through for the season, he is a 
finalist for both the Hart and Vezina 
trophies, given to the league’s most 
valuable player and its best goalie. 


Despite Hasek's great efforts this sea- 
son, the Capitals are also led by a good 
goalie: Olaf Kolzig, Bom in South 
Africa, raised in several places in 
Canada and an international player for 
Germany, Kolzig has been, consistent- 
ly, the best goalie remaining through the 
first three rounds of the tournament. 

It was the third overtime game of the 
series; Washington won the first two. 

Playing in his first postseason game 
ibis spring, Paul Kruse of the Sabres 
scored at 7 minutes 40 seconds of the 
third period to break a 1-1 tie. After a 
long shot by defenseman Bob Bo Ligh- 
ter, Kruse and his linemates charged 
and created congestion in front of 
Kolzig. The puck may have hit Kruse as 
it passed through. 

Washington evened the march at 2-2 
at 14:01 on a power-play goal by Peter 
Bondra. 

Geoff Sanderson was in the penalty 
box for interfering with Dale Hunter of 
the Capitals, a call that was bitterly 
protested by the Sabres and their fans. 
Bondra, uncovered in from of the net, 
knocked the puck past Hasek as the 
goalie tried to scramble back into po- 
sition, from left to right. 

After playing a scoreless tie for more 
than 33 minutes, the teams exchanged 
even-strength goals within a span of 22 
seconds, and the score stood at 1-1 
going into the third period. Scoring for 
Buffalo was Michael Peca, who slapped 
the puck past Kolzig at 1 3:04 after a pass 
from Dixon Ward. The goal finished a 
rush that formed at the other end after 
Washington had maintained pressure 
fra 1 an entire shift. 

The Capitals got the goal right back at 
13:26 when Esa Tikkanen, uncovered 
next to Hasek's crease, turned in a shot 
by Mark TinordL 
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The Yanks’ second-baseman, Chuck Knoblauch, leaping over Tampa’s Paul Sorrento to complete a double play. 

(Wooden Wins His First as an Indian 


Sportswriter Saw It All 

Shirley Povich Covered Ruth and Ripken 


By Leonard Shapiro 

Washington Post Service 


WASHINGTON — Shirley 
Povich, the prolific and profound 
sports columnist, war correspondent 
and sports editor whose elegant work 
in The Washington Post was man- 
datory reading in the newspaper for 
nearly 75 years, died Thursday night of 
a heart attack. He was 92 years old. ' 

When Mr. Povich’s first byline ap- 
peared in The Post in 1924, Calvin 
Coolidge was president of the United 
States. Walter Johnson was the “Big 
Train” of the Washington Senators 
pitching staff and the Washington 
Redskins had not yet been born. Jack 
Dempsey was the heavyweight cham- 
pion of the world, and Lou Gehrig was 
still on the New York Yankees bench 
behind the first baseman Wally Pipp. 
. His last piece, filed to the news- 
paper from his home Wednesday, ap- 
peared on the front page of -the Posts 
sports section Friday. 

“This is my comeback column,” 
said Mr. Povich, who had been feeling 
poorly the last month. He had been 
slowed by a heart ailment since last 
October, when he collapsed at a game 
in Baltimore. 


For much of the last 75 years, Mr. 
Povich was a chronicler of many of 
the most significant events in the his- 
tory of sports, from a press box seat 
covering the Senators’ first World 
Series championship in 1924, to ring- 
side at the long-count Dempsey-Tan- 
ney fight in 1927, to the Chicago 
Bears’ 73-0 victory over the Redskins 
in the 1940 National Football League 
championshrp.'He debunked the myth 
that Babe Ruth had pointed to center 
field for his famous “called shot” 
home nm in the 1932 World Series. 

Mr. Povich also witnessed brash, 
young Cassius Clay’s upset of Sonny 
Liston for the heavyweight title in 
1964, was in Munich when 11 Israeli 
athletes were massacred by Palestinian 
terrorists at the 1972 Olympic Games, 
and saw Cal Ripken in 1995 break the 
Gehrig streak of 2,130 consecutive 
baseball games played. 

“The first thing you say is drat 
Shirley Povich was why people bought 
die paper,” said Ben Bradlee, die re- 
tired executive editor of The Post, who 
first met Mr. Povich in 1948. “You got 
The Post for Shirley and the sports 
section. He was the sports section. For 
a lot of years, he earned the paper, and 
that's no exaggeration.” 


The Associated Press 

Dwight Gooden won for the first time 
with Cleveland as the In dians beat the 
Twins in Minneapolis, 3-2. 

Gooden (1-2) allowed one nm and six 
hits in six innings on Thursday night. 
The nm was scored on Marty Cordova’s 
second-inning home run. 

The 33 -year-old pitcher was making 
his third stan of the season after opening 
the year on the disabled list because of 
biceps tendinitis. Mike Jackson pitched 
the ninth for his 13th save. 

Blue Jays 9, Tigers 6 In Toronto, 
Shawn Green and Carlos Delgado hit 
two-run homers and Ed Sprague had a 
three-run double as the Blue Jays beat 
die Tigers. It was Detroit's fifth straight 
loss. Woody Williams i7-2) won his 
fourth straight decision despite giving up 
six runs and seven hits in six innings. 

Athletics. s. Ranger* i Rickey Hen- 
derson homered for die third time in as 
many games and Jimmy Haynes and 
Bill Taylor combined on a five-hitter, 
leading Oakland past visiting Texas. 

Whits Sex 7, Royals i Jamie Navarro 
pitched a complete game, giving up 
eight hits, and Jeff Abbott hit a three-run 
home nm as Chicago beat the Royals in 
Kansas City. 


Red sox 9. Oriole* i In Boston, Bret 
Saberhagcn allowed one run in seven 
innings and Darren Lewis drove in three 
runs as Boston rebounded from its only 
shutout loss of the season with a victory 
over Baltimore. 

Saberhagen (7-3) allowed seven hits, 
walked one and struck out three in his 
longest outing of the season. Lewis went 
3-for-5 with an RBI single that put Bos- 

Basiball Roundup 

ton ahead 3-0 in the second and his third 
homer of the season, a two-run shot, 
made it 5-0 in the sixth. 

Yankees S, Devil Ray* 1 Hideki Irabu 
held Tampa Bay to one run in TA innings, 
and Beanie Williams was 3-for-4 with 
two RBIs as New York beat the ex- 
pansion Devil Rays at Yankee Stadium to 
extend its winning streak to four games. 

Irabu (5-1), who lowered his league- 
leading ERA to 1.45, had six strikeouts 
and four walks. Graeme Lloyd got the 
final five outs. Paul O’Neill homered off 
Dennis Springer (2-9). 

Ang»U e. Mariner* 2 Darin Erstad and 
Gaiy DiSarcina homered as visiting 
Anaheim won its fifth straight 

Seattle’s Ken Griffey Jr. hit his 22d 


homer of the season, moving ahead of a 
teammate, Alex Rodriguez, for the AL 
lead. It was Griffey’s third homer in 
three games. 

In the National League: 

Pedros 5, Astros 1 1n San Diego, Andy 
Ashby became the first big leaguer to 
pitch three straight complete games this 
season, and Greg Vaughn hit his 20th 
homer as the Padres beat Houston. 

Dodgore 3, riifiniU 2 Charles John- 
son's one-out single in the ninth inning 
poshed Los Angeles past visiting St. 
Louis. Jim Eisenreich bad a one-out 
single off Jeff Brantley (0-2), stole 
second and came home on Johnson's 
single to left-center. 

Rockios 5, DiamonMiaefcs 2 John 

Thomson retired the first 14 Arizona 
.batters and finished with a four-hitter as 
host Colorado beat Arizona. 

Thomson (5-5) struck out six of tite 
first 14 batters he faced and had a perfect 
game until Jay Bell homered with two 
outs in the fifth. Karim Garcia followed 
with a single, but was caught stealing. 

Thomson struck out a career-high 1 1 
in his first complete game of the season 
and third of his career. Dante Bichette 
had three RBIs, including a two-run 
homer off Omar Daal ( 1-4). 


Many Inquire, but the Mets Get Nomo 


By Murray Cbass 

New York Times Service 


NEW YORK — Two weeks after the 
New York Mets acquired Mike Piazza 
from the Los Angeles Dodgers, they 
reunited him with one of the pitchers he 
caught every five days, Hideo Nomo. 

The Dodgers shipped die Japanese 
right-hander to the Mets on Thursday 
night along with a reliever. Brad Clontz. 
The Mets sent the Dave Mlicki, their 
No. 5 starting pitcher, and a reliever 
Greg McMichael. to the Dodgers. 

Notdo, whom the Dodgers had des- 
ignated for assignment following his 
request to be traded, had a 2-7 record 
and a 5.05 earned run average in 12 
starts this season. He bad reportedly 
hoped he would be traded to the Mets. 

According to a source familiar with 
the development, the pitcher’s agent, 
Don Nomura, told the Dodgers that if 
they did not trade Nomo to the Mels, he 
would go home to Japan. 


Besides rejoining Piazza, Nomo be- 
comes a teammate of his best friend, 
Masato Yoshit, another of the Mets’ 
starting pitchers. They win make the 
Mets the first team in major league 
history with two Japanese starting pitch- 
ers, and New York will have three, 
including the Yankees’ Hideki Irabu. 

The Mets have had good starting pitch- 
ing this season, bat Mlicki was the weak 
link with a 1-4 record and 5.68 ERA. 

Nomo, the National League rookie of 
the year in 1995, has never duplicated 
that season's performance of 13-6 and 
2L54 era. His record has slipped in each 
succeeding season, reaching 14-12 and 
4.25 last season, though he has main- 
tained his strikeout total 
* The decision of Fred Claire, the 
Dodgers’ general manager; to desig- 
nated Nomo for assignment — that 
meant the Dodgers had to move him 
within 10 days — was a shocking de- 
velopment, apparently even to Nomo 
and Nomura, who thought the Dodgers 


would just proceed with an attempt to 
trade the 29-year-old native of Osaka. 

Claire, however, explained that he took 
that step because he did not warn Nomo 
pitching for the Dodgers once he publicly 
declared his desire to be traded Nomo 
had planned to disclose that 'desire at a 
news conference last Monday, but at that 
session Claire announced his action. 

More than half of the 30 major league 
teams called Claire to inquire about a 
possible trade, but apparently only a 
handful seriously pursued Nomo. The 
Baltimore Orioles were interested, but 
the Dodgers wanted a starting jpifeher in 
return. Cleveland also was said to have 
tried to make-a deal with the Dodgers. 

The Mets willingly included Mlicki 
in the package, but they did not want to 
part with McMichael; they would have 
preferred including John Hudek or Turk 
Wendell. But the Dodgers wanted a 
reliever of the caliber of McMichael, 
and the Mets relented because they 
wanted Nomo. 


Tobacco Law 
Gives Drivers 
A Lift Before 
Montreal Prix 


By Brad Spurgeon 

International Herald Tribune 

PARIS — Canada's decision on anti- 
tobacco legislation couldn’t have come 
at a better time for motor racing — just 
ahead of Sunday’s Grand rrix in 
Montreal. 

The announcement earlier this week 
by Health Minister Allan Rock that the 
government will postpone a total ban on 
tobacco advertising for another five 
years — giving racing teams time to 
find alternate means of sponsorship — 
also comes at a time when Canadian 
drivers have never done better in motor 
racing. 

Their achievements are impressive: 
In 1995. Jacques Villeneuve became the 
first Canadian, and the youngest driver 
ever, to win the IndyCai title and the 
Indianapolis 500. Last year, he became 
the first Canadian Formula One world 
champion. 

Greg Moore is in second place in the 
Championship Auto Racing Teams 
series, where lasr year he became the 
youngest man to win a race, and where 
Patrick Carpentier was the 1997 Rookie 
of the Year and Paul Tracy has 13 
victories. 

Scott Goodyear is known as the most 
deserving driver never to wm the Indy 
500. having finished second twice, and 
been disqualified once while in die lead. 

Moore associates their success with 
“the Crazy Canuck theory,” where 
seemingly nice, polite Canadians are 
really wild under the surface, especially 
behind the wheel. 

Others, like Pierre Savoy, a racing 
teacher, credit their driver tr aining 
grounds. Savoy taught both Villeneuve 
and Carpentier as teenagers at the 
Spenard-David Racing School in Shan- 
nonviile, Ontario, where Moore too was 
a student. 

Both Paul Anderson, president of the 
Canadian Racing Drivers Association, 
and Gerry Malloy, an automotive en- 
gineer and racing journalist, add to that 
the tracks at Mont Tremblant. Quebec, 
and Mosport, Ontario. 

“They're two of the most challen- 
tracks in the world,” Malloy said. 
r you can master those tracks, you can 
race anywhere.” 

Savoy said that the current crop of 
drivers were inspired by the example of 
Gilles Villeneuve, the father of Jacques 
and die first Canadian Formula One 
hero, who died in a crash in 1982. “And 
there will now be another wave of 
young people who are inspired by 
Jacques career,” he said. 

But without the support of the to- 
bacco companies, there would be no 
Canadian racing heroes. Most were 
sponsored by Imperial Tobacco Ltd., of 
Montreal. Its Player’s brand cigarettes 
created a team for Jacques Villeneuve in 
IndyCar, and without that showcase be 
would not have gotten to Formula 
One. 

As a result of the Villeneuve success. 
Player' s started its Driver Development 
Program, directed by Richard Spenard, 
who co-owned the Shannon ville 
school 

But tobacco money has notyet helped. 
Villeneuve’s Williams car. The driver, 
named Canada 's male athlete of the year 
is hoping recent improvements will give 
him his first victory this year, and on the 
track that bears his father’s name. 
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DAVE BARRY 


It’s Travel Tip Time 

M IAMI — It's time for Vacation Travel “Dps, the feature 
whose motto is: ‘ ‘Don't let your summer vacation fun be 
spoiled by a grenade attack!” Tins year my No. 1 tip is aimed 
at those of you who are p lanning to talre your summer 
vacations in Thailand. The tip is as follows: Watch oul 
I’m sot saying don’t go to Thailand. Thailand is a lovely 
country; in fact, the word “Thailand” means, literally, “land 
of Thai.” I have never been there, but I have seen several 
pictures of it in National Geographic (unless that was India). 
Also, I often eat at my local Thai restaurant, where I always 
order something called “Volcano Chicken,” a traditional 
Thai dish made from a type of chicken that is extremely spicy. 
On Thai farms, this chicken has to be kept away from the other 
aftimals. because every now and then it goes “Cluck!” and 
bursts into flame. So you should never eat it without beer. 

' My point is that I love Thailand, and you should definitely 
vacation there. But you should be aware of an alarming As- 
sociated Press news story, sen: in by alert reader Brian Kinney, 
concerning a tragic incident that occurred in Thailand because 
of gangs fighting over — I swear I am not making this up — bat 
dung. According to the article, same villagers in an area 
northeast of Bangkok had been “gathering bat dung in a 
mountain cave,” and when they emerged from the cave “with 
seven sacks of valuable dung,” somebody threw a grenade at 
them. The story stales that 


Thai police ‘ ‘believe rival 
dung gatherers were behind 
the attack.” Unfortunately, the 
story does not answer any of 
the questions that immediately 
spring to mind, namely: 

1. Is there a rock band 


‘Thailand’ means, 
literally, ‘land 
of Thai.’ 


1. Is there a rock band 
called “Rival Bat Dung Gatherers”? 2. Why not? 

Seeking to “get to the bottom” of this story, I made an 
intensive effort to contact die Thai authorities by looking up 
“Thailand” in the Greater Miami telephone directory. There 
was a listing for “Thailand Honorary Consulate” but when I 
called it, 1 got one of those automated answering systems, 
which offered seven menu choices, not one of which, if you 
can believe it, involved bat dung. (There also was no choice 
for Volcano Chicken.) 

So my advice to you is: Go to Thailand! Have fun! But 
under NO circumstances should you do anything that might 
give gang members the impression you are planning to gather 
bat dung. Wherever you go — restaurants, markets, hotels, 
temples — every few minutes, you should turn to your 
traveling companion and remark, in a loud voice: “I have no 
intention of gathering bat dung!” If you have no traveling 
companion, make a puppet with your hand and talk to it 
Our next Vacation Travel Tip comes from an article in die 
April 1998 issue of Discover magazine, which was alertly sent 
in by many readers. The article concerns important research 
being done at the University of Western Ontario by an insect 
scientist (or. technically, an “insect scientist”) named Stanley 
Caveney. who is studying an amazing insect called the “skip- 
per caterpillar.’ * The article says the skipper caterpillar has the 

ability to shoot “fecal pel- 
1 lets" a distance of SIX feet 

Try to avoid The purpose of this ability 

i . * * j is to evade predatory wasps, 

nigo- speed which locate die caterpillar by 

caterpillar doot. zeroing in on the smell of fe- 
£_ ces. Dr. Caveney has deter- 
mined that the skipper cater- 
pillar has a sophisticated launching mechanism in its rear end 
(or, technically, “bun”) that involves a buildup of blood 
pressure until, as Dr. Caveney puis it, “the whole thing 
explodes, firing the pellet through the air.” 1 bet you're 
thinking what I'm thinking: Wouldn't it be terrific if we could 
train these caterpillars to serve as fiercely loyal watchbugs, 
protecting senior citizens in high-crime areas? 

MUGGER: Hand over your money and your dentures! 
SENIOR CITIZEN: Get him, Rex! 

REX: Phuuut! 

MUGGER: Yuck! 

I think ‘ ’Skipper Caterpillar” would be a very strong concept 
for a children's Saturday-morning show, with numerous spin- 
off merchandising possibilities, including an action figure with 
Realistic Launching Action. But that is not my main point My 
main point is: If you are planning to take your summer vacation 
in an area frequented by skipper caterpillars, watch oul I tried 
to find out where these areas are by contacting Dr. Caveney, but 
— incredibly — the University or Western Ontario is not listed 
in the Greater Miami telephone directory. 

So your best bet is to assume, no matter where you are, that 
at any moment you could be hit by a high-speed caterpillar 
doot, followed, seconds later, by predatory wasps. Other than 
that, have a fun, fun, fun summer vacation, always bearing in 
njind that ‘ ‘The Fecal Pellets” would be an excellent name for 
a rock band. 

© /W8. The Miami Herald 
Distributed by Tribune Media Services Inc. 


An Elegant Guide Through the French Labyrinth 


By Mary Blume 

International Herald Tribune 

P ARIS — The old song that 
said I’m going to sit right 
down and write myself a letter 
was dotty enough but at least 
feasible, m France it is writing to 
people other than oneself that is 
so full of traps, from the start — 
Monsieur/Madame or Cher(e) 
Monsieur/Madame? — to sign- 
ing off with sentiments or sa- 
lutations or consideration that 
may be distinguished, respectful, 
cordial or none of the above. Help 
is needed, and found in the an- 
cient trade of ecrivain public or 
public scribe. a 

Traditionally, scribes have 
served the needy illiterate, but - 

these days they tend to help clients ( 

through the maze of dealing with J 
France's 5 million bureaucrats. lV ^ 
They also write r£$um£s, job ap- \\ ^ 
plications and, sometimes, love \ \ ' 
letters. V_V 

* ‘Only a few love letters. 

Maybe five or six a year,” says ^ 
Lionel Bamond. who has been a t 

scribe for six years. “It’s a shame 
because that's what l like best. It’s 
my specialty, I really take time 
over it” He is the only scribe in 
Sl Germain des Pres, the firmed 
literary quarter a tome's throw 
from the Academie Francaise. His C 

clientele, he says, is very classy, 
and he receives them ar his com- 
puter keyboard in a basement pret- 
tily decorated with fake flowers and seven 
cats. In addition to writing (he usual letters, 
he edits for neighborhood publishing houses, 
ghosts for businessmen who have to write 
articles and helps out on theses, memoirs and 
company reports. 

There is no special training or license for 
scribes, he says.. Bamond came to the pro- 
fession after working as an an auctioneer and 
a journalist and regards the crowded comer 
where he taps out his letters in the client’s 
presence as a sort of confessional. “You have 
to be sharp, attentive. There is always a spe- 
cial emotion, an angle, certain, emphases.’ ’ 


9 

c?<j> 
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His approach is to open the correspond- 
ence softly. “I prefer to be nice, mediation is 
the best first step. I try to de-dramatize, a 
good arrangement is better than a lawsuit.” 
If he fads, he can send his client to a lawyer 
or accountant. The tone he chooses varies 
according to the ministry he is addressing. 
“If you are writing to die Ministry of the 
Interior or the police about a question of 
nationality, the rone should be firm and 
mention the Rights of Man. With the tax 
people 1 prefer a tough approach — with 
them there is no straight highway, just a 
spider’s web. 


“With the president of the republic the 
protocol is very speciaL You have to leave a 


No says Bamond, iavfcvou '.; 
eV er s^en a book that works? WelT .i 
r ‘ ves and a paperback of 200 m^d- . . 

el letters is brought (mil It in-^ 
eludes requests for a racipe fibnia.; I 
close friend or a mere acquaint, . 
once, a letter staring an intention 
to disinherit one’s children. an-_ 

- v oiversary greetings to parents- : 

Xfzt condolence letters, of *amt: 

levels of intimacy and grief, dec- 
larations of love (with suggest 
/ft tions for both a cool and entfau-' 

J Ji elastic response), salutation to 

if cloistered and non-dotstwed/ 

O? nuns and consumer complaints.; 

T (“Monsieur, On opening a tin Of 

f your sausages I had chedisagreq= 

fc* able surprise . . The- tetters - 
lack emotion, an angle, cm- ? 

phases. ' . . 

* “A lot of psychology is 

* needed, and social sense. I have a' ; 

very faithful clientele because! : 
get results and I try to get them 
through gentillcsse. 

E-mail has added to, rather 
than taken away from, his busi- 
ness. Bamond could probably be 
i even busier but says there are :: 

( certain letters he won t write. “I ■ 

don’t write anonymous letters, I 
don't write insulting letters; l: 
don’t like it. I’m a nice chap and I 
prefer mediation. Mediation-; 
works in 90 percent of cases, a • 
letter of insult doesn’t” . • . 

Bamond wears a gold cross and _ 
kouih S nitr 3 pullover with a neckline not, 
unlike a priest’s dog collar. ‘Tam,: 
happily married with children, I am a Cath-: J 
olic. I sing in a chorale, I do everything to be 


margin of six centimeters, with one and a half as balanced as possible.” 


spaces between lines so annotations can be 
made and yoa should address him in the third 
person. You begin with ‘Monsieur le Pres- 
ident de la Republique’ and you express 
respect ar the end. You never put an address 
or the date at the top, just ‘Monsieur le 
President de La Republique’ in isolation.” 

Church dignitaries also require complicat- 
ed formulae. In fan, die whole carefully coded 
process sounds as if it could be summarized in 
a book without the help of a scribe. 


Bat don’t his religious beliefs sometimes - 
interfere with the letters he is asked to write; 
the love letters for example? “Not if they 

express healthy sentiments.” 

And if they deal with an adulterous re-. - 
iationsbip? “It is true that I am sometimes 
confronted with such a situation, but one has 
to face il” 

And if a client is flagrantly lying to the tax, 
people? Here Bamond ’s face clears. “That’s 
fine because it’s a Reach sport,” he says. ", 


A CHECK written by Lady Diana Spencer just before her 
engagement to Prince Charles sold for S3.0S0 at an 
auction at R.M. Smythe in New York. The future Diana, 
Princess of Wales, wrote the check for £6 and 50 pence on 
Jan. IS. 1981. to buy costume jewelry' from Ken Lane, a 
London jeweler. The check was never cashed. 


Bob Denver, the star of "Gilligan’s Island.” was arrested 
after a package of marijuana was delivered to his home in 
Princeton. West Virginia. He was charged with marijuana 
possession and released on $1,000 bond.'” He was very apo- 

Swedish King Celebrates 25 Years 

A/;em e France-Presse 

S TOCKHOLM — Sweden will honor King Carl XVI 
GustaTs 25 years on the throne Saturday, with fes- 
tivities that include a gala concert and dinner and a horse- 
and-camage procession through Stockholm. 

The 52-year-old monarch technically celebrates his 
quarter centuiy’s reign on Sept. 15. But fearing the 
festivities would intertere with the nation’s general elec- 
tion on Sept. 20, he chose to hold public celebrations on 
June 6 , the national holiday. 

As part of the festivities — broadcast live throughout the 
day on Swedish television — the long. Queen Silvia, Prince 
Cad Philip and Princess Madeleine will travel by horse- 
drawn carriage through the city to the Skansen outdoor 
park for the concert. The dinner at the palace will include 
2,000 people, from the country’s 286 municipalities. 


PEOPLE 


logetic over the incident and remorseful.” a police spokesman 
said Denver, 63, could face up to six months in jail anda SI ,000 
fine if convicted of the misdemeanor. He starred as the hapless 
mate in “Gilligan’s Island” from 1964 through 1967. 


Billy Joel, suffering from asthma, canceled a joint concert 
with Elton John and apologized ro the nearly 30.000 fans who 
had tickets to the show in Manchester, England. At the pair’s 
opening conceit, in Glasgow on Tuesday, Joel suffered an acme 
attack brought on by an upper respiratory infection. The concert 
will not be rescheduled but promoters expect the two remaining 
shows, at Wembley in London this weekend, to go ahead 


Lisa Marie Presley, the daughter of Elvis Presley and ex- 
wife of Michael Jackson, has signed an exclusive recording 


contract with Java Records, a joint venture between Capitol 
Records and the Grammy- winning producer Glen Ballard, 
Her publicist said he didn't know what kind of music she 
would be doing. A Capitol Records spokeswoman. Judi Kerr, 
was also in the dark. ”1 have no idea,” she said. “I am as 
intrigued as anybody else.” 


David Crosby, the singer-songwriter who was such a part 
of the 1 960s social consciousness scene, is helping bring to the 
big screen “Stand and Be Counted,” a documentary tracing 
pop music's role in bringing about social and political changes 
through the decades. Among those who will be interviewed 
for the film are Pete Seeger, Bob Dylan, Joan Baez, Carole 
King, Bonnie Raitt and Crosby’s former bandmates. Steph- 
en Stills, Graham Nash and Neil Young. 



Lew Whilwt«/n)r AuviaKil ftrw 

Bob Denver of “Gilligan” fame got a special delivery. 
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fuse your head J 




and use AT&T Direct*" Service. W *- ;re *oria's most powerful network you get Cast dear, reliable connections from anywhere Plus vou II always have the option of an operator who speaks your language 
All it take? ‘S your AT&T Calling Card or credit card, and you’re well on your /. a-.. It’s a real no-bra me' 


For easy calling worldwide: 

1 . Just dial die AT&T Access Number for the country 
you are calling from. 

2. Dial the phone number you're calling. 

3. Oial your card number. 


AT&T Access Numbers 


AT&T 


iSMf . ■ "Si** 3 * Austria? - 022-903-0(1 Ciw* 00-800-1311 Saudi Arabia ■? 1-800-10 

■ TSfiL-J. ' ■' • Belgium • - 0-800-100-10 Ireland □- I -300-550-000 Spain 900-99-00-11 

Czech RepuMfc* 00-42-000-1 01 Israel » -000-94-94-949 Sweden 020-795-61 1 

'* Egypt«(Caire)* >...510-0200 Italy* - 172-101 1 S«taertai*d» 0800-89-001 1 

■*•*'*■ France 0400-99-001 1 Netherlands* — -...0800-022-91 1 1 United Kingdom * + 080049-001 1 

mPi Germany - - 01204010 RirsaU# *( Moscow J l — — 7SS-S04Z United Kingdom » + QS0Q-89-0QI l 

For access numbers not listed above, ask any operator for AT&T Direct Service, or visit our Web site at: Its all within your a u 

www.att.com/traveler / uur reach. 


Crnflc card ca*'T} sub|e«jo^a |, a» bW*i y lym m terms suqect to yair credit can) agreement. BoW-hced countries permit county -lo-coim 37 calling outside the US Collect calling is available to the US only. Country -us country rues conirtc of the cost of a u» 10 the US. plus an ad d itio na l charge baicd on rftg country w 

all countries listed above, -fay phone deposit. • Limited wUtaWUty.C-Cdl.nj avafeWr to most cowicnes oPubl-e phones wqu.r, local ton payment dimng the call »DlaJ "Or first, outside Cairo *AAflcond charges apply outstfe Moscow OLbe UK access number ,n N Ireland. +11 call does n« complete, use 0800-01 J-M N e ™ us *t"»< 
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